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* THIS MORTGAGE ("Seturity Instrument”) is given on FEBRUARY 22, 1992 . The mortgagor is
MICHAEL P. ARNDT

AND LYNN M. ARNDT, HUSBAND AND WIFE

(*Borrower"), This Security Instrument is givn to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of UNITED- STATES OF AMERICA , and whose

address is 4242 NORTH HARLEM
NORRIDGE, ILLINCIS 60634
NINETY THREE THOUSAND

AND 00/100 Dollars (U.S. $ 93,000.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Secusity Instrument ("Note®), which prov:deb for
monthly payments, with the full debt, if not paid earlier, due and payable on  MaRCH 1, 2007

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tic Note, with interest, and afl renewa!s,
extensions and modifications of the Note; (b) the payment of al! other sums, with irweest, advanced under paragraph 7 tu&?
protect the security of this Security Instrument; and (¢} the performance of Borrower’s coveuants and agreements under this |
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey to Lender the following 23
described property located in COOK County, Hlinois: -
LOT 14 IN BLOCK 3 IN HERZOG’S THIRD ADDITION TO DES PLAINES,  BEING ‘(*}J
A SUBDIVISION OF PART OF LOTS 4 AND § IN SEEGER’S SUBDIVISICw OF 7]
PART OF THE SOUTH 1/2 OF FRACTIONAL SECTION 7 AND PART OF THE NORTH

1/2 OF FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERTDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

DECEMBER 11, 1553, A5 DOCUMENT NUMBER 1498708, IN COOK COUNTY,

ILLINOIS, ‘

("Lender™). Borrower owes Lender the principal sum of

09-07-308-012

which has the eddress of 15 NORTH CUMBBRLAND PARKWAY ' DES PLAINES Straat, City ,

llinois 60016 210 Code (*Property Address”);
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*5. Huzard or Pmpt'Ulm loszcr LQRIA:LBIWQIQIWD cMng or hereafler erected on the

. Property insured against loss by firs, hazards included within the tedn "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unressonably withheld, If Barrower fails to maintain coverage described above, Lender may, at Lender's
option, ulitain coveragy to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shuil include a standard mortgage clavse. Lender
shall htve the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renzw.qi notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall be applied to restoration or repair of the
Property damayed, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lander's security would be lessened, the insurance proceeds shafl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Propetty, or does not answer within 30 days a notice from Lender that the insurunce carner has offered to settle a claim, then
Lender may collesc the incurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Secuiity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendei i, Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of 1ti> monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior w the-acquisition shall pass to Lender to the extent of the sums secured by this Security [rstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiienance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shafl occupy, estublish, and tzs e Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyony Dorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comzo? waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet-in Lender’s good faith judgment could result in forfeiture of the
Property ot otherwise materially lmpair the lien created by This Security Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, us provided in parmgraph 18, by susing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture ©of ibe Borrower's inlerest in the Property or other material
impairment of the lien crented by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrawer, during the loun application process, gave materially false or {as crrate information or stntements to Lender (or fatled
to provide Lender with any material information) in connection with tho Junn evidenced by the Nute, including, but not limited
tn, representations concerning Borrower's occupancy of the Property as a princinal residence. I this Security Instrument is on a
teasehold, Borrower shufl comply with all the provisions of the lease. If Boirower acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendéc s rights in the Property (such as a
proveeding in bankruptcy, probate, for condemnation or forfeilire or to enforce laws or reguia‘ions?, then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fiopedv. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secority Instrument, appraring in court, paying
reasonable attomneys® fees and entering on the Property to make repairs. Although Lender may take action vnder this paragraph ¢
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurnnce. If Lender required mortgage insurance as a condition of making the loan secure. } by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insumnce in etfect. If, for any reason, the
mortgage insurance coverage required by Lender |apses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
subsiantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insunince coverage lapsed or ceased to

be in effuct. Lender will accept, use and retain these payments as a loss reserve in licw of morigage insurance. Loss reserve
’ : : bPs 1091
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NQEFICIAL CORY. 2123
17, Transfer of the Pr 4 ici I urt ofithe Propeny or any inferest in it

Js sold or transferred {or if u beneficial interest in Borrower is sold or !mnstermd and Borrower is nof a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in foll of all sums secured by this
Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiy Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The potice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrament without further notice or demand on Borrower,

18. Borrower’s Right to Reivstate. [f Borrower meels certain conditions, Borrower shall bhave the right to have
enforcement of this Security Tnstrument discontinued al any time prior 10 the earlier of: () 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender atl sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemwents; (c) pays all expenses incurred in enforcing this Security Instroment,
including, but not }asited to, reasonable attorneys' fees: and (d) takes such action ns Lender may reasonably require lo assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurieri shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumeat and the
obligations secured hereliy anall remain fully effective as it no accelertion had oceurred. However, this right to reinstate shall
not apply in the case of acccividtion umder paragraph 17.

19. Sale of Note; Changs of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects montily payments due under the Note and this Security [nstrument, There also may be one
or mote changes of the Loan Servicer uncelatCd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc:: with paragraph 14 above und upplicable law. The notice will state the name and
address of the pew Loan Servicer and the adduess to which payments should be made. The notice will also contain any other
informustion required by applicable law.

20. Hamrdous Substunces. Borrower shalf not <puse or permit the presence, use, disposal, storage, or releass of any
Huzardous Substances on or in the Property. Borrower sha)l nol do, nor allow unyone clse to do, anything affecting the
Property that is in violation of sny Bnvironmental Law. Th precading two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substziacys that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; aid any Huzardous Substance or Environmental Law
of which Borrower has actua} knowledge. If Borrower learns, or is notificd by #ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property it necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law.

~ As used in this paragraph 20, “Huzardous Substances® sre those substances defipad o3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammabic 0r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ang ridioactive materials. As used in
thiz paragraph 20, "Environmental Law* means federa! laws and faws of the jurisdiction wher: the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as fullows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration followerg Borrower’s breach
of any covenunt or ngreement in this Security Instrument (but not prior to ucceleration under paugraph 17 unless
applicable lnw provides otherwise), The notice shall specify: (w) the default; (b} the netion required to cure the defauli;
(c) a date, not less than 30 days fram the date the notice is given to Borrawer, by which the defaukt must be cured; und
{d) that failure 10 cure the defrult on or hefore the date specified in the notice may result in uccelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any ather defense of Borrower to acceleration and foreclosure. I the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead, Borrower waives all right of homestead esemption in the Property. Eorm
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