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MORT GAGE

it THISMORTG AGE ("Sccumylnwumcnt") is given. on , . . FEBRUARY 19TH. , 1992
7 'Ihcmortgagor is: JAMEZS E. SELTZER AND: CANDICE D. SELTZER, HUSBAND AND WIFE

C;) o ‘ ("B()rrowcr").' This Sccurity Instrument:ls given to
Household Bank, f£.s.}u S o
N\ whichis ‘organized and cxisting under i faws of UNITED STATES ., and whose address is
\g 100 Mittel Drive, Wood Dale, IL 60191°
‘6 o ("Lender"), Borrower owes Lender the principal sum of
& TWO HUNDRED FIFTY THOUSAND AND 57100

Doﬂars (US. $ 250,000.00 ). This dept4+-evidenced by Borrower's nate dated the same date as this Sccurity
Ins!rumcm ("Notc"), which provides for monthly paymesiss, with thefull’ debt, if not paid- carlicr, duc and payable on

MARCH 18T, 2022 . This Sccumy Inswnont sccurcs to Lender: {a) the repayment of the dcbt cvndcnccd
by(lhc Nou:. with intcrest, and all rencwals, exicnsions and mu‘uxwuom of lhc Nolc. (b) the payment of all other suma. 'with
interest, advanced- under paragraph 7 to protect the sccurity or this “..r;uy lnslmmcnu and (c) the. pcrfommncc of Borrowcr $
covenants and agreements- under this Sccurity: Instrument and the:Neie/ For this purpose, Borrower docs hcrcby moru,n;,c,
gmnt and convcy 10 Lender lhc following described property located in-

‘ COOK: Cmmty. mmms. -

LO'I‘ 1 IN THE ARBORS OF WILMBTTE A SUBDIVISION OE‘ P}\R'.I‘ or ""HRIG’S

SUBDIVISION AND LOT 1 OF GEHRIG'S SUBDIVISION UNIT NO 2 IN ZHE NOR’I’H-’

EAST ;1/4 OF THE SOUTH EAST 1/4 OF SECTION 31,. TOWNSHIP 42 NCKTH, RANGE

»13EAST:QF THE THIRD PRINCIPAL MERIDIAN -ACCORDING TC: PLAT RECOXRDEN
MA‘!.' 13, 1987 AS DOCUMENT 87257821 IN COOKi COUNTY; ILLINOIS.

"TEX NG 05-31-408-163

| _ e
f o N
1a H
' - N
N
e » :
i 23
&
A‘w;a o I ; ‘ S ; .
which has the address of 3208 TEMPLE LANE . o g WILMETTC B .
S [Street] . 7 : et [City) '
Illiﬁdis“‘ . - 60091 ‘ ("Prbp'ény'lAddi'éSs");”" .
G e [Zip Code] PRI,
ILLINOIS - Smglc Family -- Fannle Mac/Freddle Mac U'\'ll'ORM INS’I'RUMIN’I‘ l?;)rm 3014 9/90 (page ! of 6 pages) * L
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for the periods that Lender requires, The insurance carricr. providing the insurance shall be ehiosen by Borrower subject (o
Lender's approval which shafl not be unrcasonably withheld, If Borrower fails to mainiin coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in.the Property in accordance with paragraph 7.,

. All- insurance policies and rencwals shall be acceptable to Lender and shail include s standard mortgage clause, Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shill give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

-, Unless:Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1T the
testoration or repair is not cconomically feasiblc or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums sccurcd by this Sccurity Instrument, whether or not then. due, with any excess paid to Borrower, If
Borrower, abandons the Property, or docs not answer within 30 duys a notice from Lender that the insurance carrier has
offered 1o scutle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the: Property or o pay sums sceured by this Security Instrument, whether or not then due, The 30-day perind will begin
when Lhe notice is given. , S
. - Unless. Lenzer and Borrower otherwise agree in writing, any application of proceeds w principal shall not cxiend or
postpone the due aa'z of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of the payments, Jf
under paragraph 21 s Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds rosulting
from damage 10 the Prozerty prior (o the acquisition shall pass to Lender w the extent of the suins sccurcd by this Security
Instrument immediately prica-to the acquisition, y ‘

. 6..Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan  Application;
Leaseholds. Borrower shall orcupy, cstablish, and vse the Property as Borrower’s principal residence within sixty days
after the execution of this Sceuris~instrument and shall continuexp occupy the Praperty as Borrower's principal residence
for at least one year afier the datc of Gscupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteupung circumstances cxist which arc beyond Borrower’s control, Borrower shall nol
destroy, damage or impair the Property, afiow e Property 1o deteriorale, or commit wasie on e Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or ctborwise materially impair the lien created by this Security. Instrument of
Lender security intercst. Borrower may cure such & defxuil and reinstate, as provided in paragraph 18, by causing the action
or proceeding to- be dismissed with a ruling that” n Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaiimeat of the ficn created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrower. turing the loan application process, gave maicrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any maierial information) in conncction
with the foan evidenced by the Note, including, but not fimited- . ripresentations concerning Borrower's occupancy of e
Property as a principal residence. If this Sceurity Instrument is on a scaschold, Borrower shatl comply with all the provisions
of the lease. If Borrower acquires fec. title to the Property, the lcascholn and the fee title shall not merge unless Lender

agrees-to the merger in writing. ' L
7. Protection of Lender’s Rights in the Property,  If Borrower fails to pnr}'orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sianificantly affcct Lender's rights in the

Property (such as a proceeding in-bankrupicy, probate, for condemnation or forfenurz or o enforee laws or regulations),
then. Lender may do and pay for whatever is necessary. o protcet the value of the Pionerty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority-over this Security lnstrument,
appearing in court, paying reasonable altarneys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so. ‘

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Sccurily Instrument, Unless Borrower and. Lender agree to other terms of payment, thesc amounts skal! bear interest from
the dalc of disbursement at the Nole rate and shall be payable, with interest, upon notice from ‘tindler 1o Borrower

requesting payment,
8. Mortgage Insurance,
Security Instrument, Borrower shall pay the premiums required (o mpintain the mortgage insurance in offect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender, 1ff substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual o one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance.coverage lapsed or ceased to be in cffect, Lender will accept, use and reiain these paymenis as o joss reserve in
licu  of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an ingurer approved by Lender
again becones available and is obtained. Borrower shall pay the premiums required to maintin morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgnge insurance ends in accordance with any writien

agreement between Borrower and Lender or appiicable law, ‘ ' ' .
9. Inspection,. Lender or iis-agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, L
10. Condemnation.  The proceeds of any award or claim for damages, dircet or consequential,. in connection with

”
{2
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upphcublc law may specily lor reinstatement) hefore sale of the Property pursuant to any power of sale comained in thiy
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those comditions are tht Borrower: (1)
pays. Lender all sums which then would be due under this Sccurity Instrument nnd the Note as if' no accclerntion bl
occurred; (b).cures any default of any ather covenanis or agreements; (c) puys all expenses incurred in enforcing this
Sccurity Instrumcm, including, but not limited to, reasonable atorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no sceeleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest'in the Note (together with ‘this Sccurity
Instrument) may be sold onc or more times withoul prior notice to Borrower, A sale may result in a change in Lhe entity
(known as the "Loan Servicer”) that colicels monthly payments duc under the Note and this Security Instrument, There also
may:be.onc or more changes of the Laan Servicer unrelaicd to a sule of the Note, Il there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The aotice
will state the. name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair, anv other information required by applicable law,

20. Hazardous Gubstances,  Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any
Hazsrdous Substancss on or in the Property, Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the
Property that is in vioia%ior of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage:on-the Property ‘o small quantities of Hazardous Substances that. are generally recognized to-be approprisic 1o

normal residential uses and o saaistenance of the Property.

- Borrower shall promptly give ender written, notice of any investigation, cliim, demand, lawsuit or other action by any

govcmmcnml or regulatory ageniy or privaie party mvolvmg the Property and any ll.mrdom Substance or Environmental
Law of which Borrower has aciual krowledge, If Borrower learns, or is notified by any governmenial or regulatory
authorily, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial acuons in accordancc with Environmental Law.

‘As used in'this paragraph 20, “Huzardous-Subsiances” arc those substances defined as toxic or huzardous substances by
Envxronmcnwt Law and the following substances, gasoline, kerosene, other flammabic or toxic peuroleum products, foxic
pesticides and herbicides, volatile solvents, malenes containing ashestos or formaldehyde, and, radioactive materinls, As

used in this paragraph 20, "Eavironmental Law" meens federal laws and laws of the Junsmcuon where the Property is
located-that relate to health, safety or cavironmenial proicction,

NON-UNIFORM COVENANTS. Borrower and Lender-furisier covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice ¢ Gorrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrunicat thut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specny' ) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is piven to Burrnwcr, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifics.in the notice may result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judicia. procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
l‘oreclosure. If the default is not cured on or before the date specified in the notice; “epder at its option may require
immediate payment in full of all sums secured by this Security Instrument wiihowi, further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited to, rensinable attorneys’ fees and
costs of title evidence.

:22.Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shal' roicasc this Sccurity

instrumcnt without charge to Borrower, Borrower shall pay any recordation costs,
. 23 Waiver of. Homestead. Borrowcer waives all right of homestead exemption in the Property.

PR ANTUNCE . . . . oy I - . [ S Y
Form 3014 9/90 (page S of 6 pages)
Qront Lakes Business Farme, inc,. IR
To Order Call; 1-800:530:0303 LIFAX 81820121124
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