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THIS MORTGAGE ("Sccurity Instrument™) is given on FEBRUARY 19 .
19 92 . The mortgagor is ki3 ED . DERT=N1 FEORDING " .
JEFFERY P. GUSE, A BACHELOR 2422311 : 16 $31.56
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36715 1 e L YL R
COGh COUNT T WO ORDER '
("Borrower™). This Security Instrument is given to HOME SAVINGS o AMERICA. F.A, which is organized and existing
under the laws o the United Siates of America. and whose address is 4900 Rivergrade Road. Irwindale. California

91706-1404 (“fender™). Borrower owes Lender the principal sum of

SIXTY-FIVE THNUSAND SIX HUNDRED AND NO/100

Dollars (US. S 65,600.00 ). This debt is evidenced by Borrower's note
dated the same date as thisSecurity Instrument ("Note ™) which provides for monthly payments, with the full debt, if not
‘paid carlicr. duc and payab'c ¢o MAKCH 1, 2022 . This Sceurity Instrument

secures 10 Lender: GO the repayracent of the debt evidenced by the Note. with interest. and all renewals, extensions and
modifications of the Note: (birie payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Insteument:anid (©) the performance af Borrower's covenants and agreements under this Security
Instrument and the Naote. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the lollowing
described property located in CHIDK County. Hlinois:

PARCEL 1: UNIT 70Z TUGETHER W(T/t ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NANTUCKET COVE CONDMINIMM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DU UMENT Nu. 229572445, /a8 AMENDED, IN PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 2¢, AND THE EABT 1/2 UF THE SOUTHEAST 1/4 OF SECTION 27, TUMWNSHIP 41
NORTH, RANGE 10, EAST OF THE I1HIRD PRINCLIFAL MERIDIAN, IN CGOK COUNTY, ILLINUIS.

PARCEL 2: EASEMENTS APPURTEMNANT TO ANG-FGR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DECLARATION OF EASEMENTE RECORDED AS DOCUMENT NO. 23843291 AND AS
CREATED RBY DEED DOCUMENT NUMBER 3243291, F0RX.INGRESS AND EGRESS, ALL IN COOK COUNTY,
ILLINCIS.

COMMONLY KNOWN AS 230 NANTUCKET HARBOR, SCHAUMBURG, ~1.. 60193

PTN: 07-256-302-05%-1190 VOL. 187

)
TI
-
(%)
Cv
%)
-
(o
which has the address of Z30 NANTUCKET HARBOR \ SCHAUMBURG .
{Stroet} {Cuyl
1itinois 50193 (**‘Propenty Address'’);

{Z1p Coade}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all ensements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Sccurity
fnstrument. All of the foregoing is referred to in this Security Instrument as the **Property .’

BORROWER COVENANTS that Borrower is Jawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniforim covenaits for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a4 uniform security instrument covering real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be ir default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Rorrower shall also be in default if Borrower, during the loan application process, gave nuterially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not timited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrumient, or there is a legal proceeding that may significantly affect Lender's rights in the Property

(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for-whatever is necessary 1o protect the value of the Property and Lender®s rights in the Propenty. Lender’s
actions may includepaving any sums secured by a licn which has priority over this Security Instrument, appearing in court,
. paying rcasonable atthrnrys' fees and entering on the Property to make repairs. Although Lender may ke action under
this paragraph 7. lLender aves not have to do so.

Any amounts disbuisod by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borzower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of dishursement at theNorC rate and shall be payable. with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurances I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, RBorrower shall pay the premiums required to mainain the mortguge insurance in effect. If, for any

reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the mortpage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage irsuance coverage is not available, Borrower shall pay to Lender each month
a sum cqual 1o one-twelfth of the yearly mortgage-iozurance premium being piid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accepnt. use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be riquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) providzGiby an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums require/{ to ‘naintain mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends“in accordance with any written agrcement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc erirics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speCifying reasonable cause for the inspection.

10. Condemnation. The procceds of any awird or clairn for'davages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyarze in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the procecds shall be applicd (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a-pordal taking of the Property in which the
fair market valuc of the Property immediately before the taking is equal to or grezor than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender/oiberwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds aliplied by the following fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the faiz market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouvsag of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless apoliczble law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not sacsums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the' crindemnor offers to
make an award or settlc a claim for damages, Borrower tails to respond o Lender within 30 days aftCr/che date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repzir ol the Propert;
or to the sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By lLender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrumert but does not exccute the Note: (n) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay ihe
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

HLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (puge 3 af S puges)
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24. Riders to this Sm.lu\r!y nstrument. ll' one or more riders are executed by

orrower and recorded together

with this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}
D Adjustable Rate Rider

D Graduated Payment Rider

{7} Baltcon Rider

[T] Otherts) Ispecifyl

X} condominium Rider

D Planned Unit Development Rider

D Rate Improvement Rider

[J 1--4 Family Rider

[:] Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW. Borrower accepts und agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

A

JEFFERY P. GUS

J— TR

—Borrower

(Scal)

—Borrower

{Scal)

—Borrower

{Seal)

—Borrower

[Space Below This Une Fa 2.h

LOAN NO. 1415535-&

State of Hlinois

3 L BARBARA MORETT1
certify that

; . JEFFEKY P. GUSE, A BACHELOR

personally known to me to be the same person(s) whose nume(s)  1g
appearcd before me this day in person, and acknowledged that HE
free and voluntary act for the uses and purposes therein set forth.
day of

as HIS

Given under my hand and official seal, this 19th

My commission cxpires:

10/31/92

County ss:

ledgment)

Cl?

a notary publicizi 2ad for said county and state, do hereby

subscribad to the foregoing instrument,
signed and delizered the sume instrument

Fehruary

B NL—*_A—--' \W\OW <

.19 g2

HLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SF-12379-4 {Rev. A - 2/91) Part 3 (IL)

Notary Public

Form 3014 9/90 (puge S of S pages)
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LOAN NO. 14 %5 36- 0
THIS CONDOMINITTM REDER s made this 1%th Jday ol FEBRUARY 19 92

and is incorporated into and shadl be decied to amend and supplement the Montgage. Deed ol Teust or Security Deed tthe

“Security Instriment™ of the same date given by the undersigned (the "Borrower™) o secure Borrower's Note to HOME:

SAVINGS 01 AMERICA. 1A, (the “Lender™) of the same date and covering the Property described in the Security

Instrument and located at:
Z80 NANTUCKET HARBOR SCHAUMBURG IL 60193

{Proporty Address)
The Property includes a unit in, together with an undivided interestin the common clements of a condaminium project
known as: NANTUCKET COVE

{Name of Condorminium Fromct]
(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property Tor the benelit ar use ol its members or shircholders. the Property also
inchudes Borrower's interest in the Osners Associtton and the uses, proceeds and benelits of Borrower's interest.

CONDOMYSTUM COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender furiner covenant and agree as follows:

A. Condomiiium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen’” Dpcuments. The **Constituent Documents’ arc the: (i) Declaration or any other document which
creates the Condominiar: Rroject; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal}
prompily pay, when die salhdues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraixc. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’” or “*blanket” policy 0l the Condominium Project which is satisfactosy to Lender and which provides insurance
coverage in the amounts, for th¢ piriods, and against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,'*-tacn:

(i) Lender waives the p/ovision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hazzid insurance on the Property; and

(i) Borrower's obligation under dniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeof any lapse in required hazard insurance coverage.

In the event of a distribution of hazard idsavance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common clements, dny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly the Sccurity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall ta%¢ such actions as may bhe reasonable to insure that the Owners
Association maintans a pubhc hability insurance pohey aceeptable in form, amount, and extent of coverage to Leader.

D. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in conncction with any condemnation or other taking of all or any/part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are healby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instminiéat as provided in Uniform Coveaant 10.

E. Lender's Prior Consent. Borrower shall not, except aftec rotice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prgject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casushy orm the case of a taking by condemnation

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents i€ (h& provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-manager=nt of the Owners Association;

or

{iv) any action which would have the effect of rendering the public liability insureice coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. It Borrower does not pay condominium dues and assessments when duc, ther’ Lrader may pity them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower aceared by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear’interest from the date
of disbursesmcent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

Yy
e i)

e {Sceal)
-Borrower

T1C22

(Scal)
-Borrower

—(Scah)
-Borrower

——— 11 b
-Borrownr

MULTISTATE CONDOMINIUM RIDER— Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
8F-12001:4 (Rev B - 2/9)
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