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XQUITY CREDIT LINEZ DNCi3176 MORTGACE
!"BIS “ORTGAGE ("‘S':“rs‘y In‘trmﬁnt"? l.&ivan on Jdnual“_y 31 .
1992, The mortgagor is _Nancy J. Hmira, A widow —_———
("Borrower”), This Security Instrument is given to 3 atioral
Eary of Chicapo , which 4s a hational Bank organized and
axisting under the laws of _tha UU.5. 4, vhose addrass

i34 Firey Nariponal Plaza Ch§cilineis RAEZN ("iandar®), Borrover owes
Lender the maximum principal sum of iiguty Scven Thousand & 007100

Dollars (U.S. $. 87,000,090 >, er the aggregate unpald amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewvith executed by Borrower {("Agreeament™), whichever
is less. The Agreement 1s hereby incorporated in chis Security Instrument by
reference. This debt in evidenced by the Agresment which Agreement provides
for monthly interest paymenta, with the full debt, $f mot paid earlier, dus
and payable on demand at any time after seven years from the date of this
Security Instrument. The Lender will provide the Borrower with a final
paymert rotice at least S0 days before the final payment msust bs mads. The
Agreement provides that loans may be made from time to time during the Drav
Feriod (a7 defined in the Agresment), The Draw Pariod may be axtendsd by
Lender in Zfcs sole discretion, but in no event later than 20 ysars from the
date herec’/, 411 future loans wWill have the amme lien priorivy as the
original lcan This Security Instrument secures to Lender: {a) the repayment
of the debr evidented by the Agreement, including all principal, interest,
and other charges #& provided for in the Agreement, and all renewals, : N
extensions and merlizrlcatiens; (b) the payment of all other sums, with R
interes:, advanced unie™ varagraph 6 of this Security Instrument to protect \\ \\ X\
the gecurlery of this Scecarity Instrument; and (c) the performance of PN L
Borrower's covenants and s ;vements under this Security Instrument and the 3
Agreement and all renewall, extensions and modifications thereof, all of the )
foregeing not teo exceed twics he maximum principal sum stated avove. For

this purpose, Borrower does ~crchy mortgage, grant and convey to Lender the

folloving described property lorated in GCogh

County, lllinois:

' ' 5 1 Gardonn BEivst 1ing a subdivision

248 in Elwore's Parkside Garders Bivst Addition, bt._mq_u +lz.lr‘ on

%ﬁttﬁgiﬂégth 1/2 of section 32, Townihip 38 Ngr‘th{ Range 13, East of the
Third Principal Meridian, In Cook County. IM1inois.

Pormanent Tax Number: 19-32-120-020 t?ﬁ
Fﬁ
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which has the address of 8236 5. McVickoer . N
Liwrhank Illinols __0OARY . (“Froperty address"): Eg

TOCETHER WITH all the improvements now or hereafter crezied on the
property, and all easements, vights, appurtenantes, rents, rovaities,
mineral, oifl and gas rights and profits, clalms or demands with “espect to
insurance, any and all awards made for the taking by eminent dumziv, Vater
righes and stock and all fixtures now or hereafter a part of the property.
All replacemente and addizions shall alsc be covered by thia Secuidcy
Instrument, All of the foregolng ia referred to in this Security los(rument
&% the "Property“,

BORROWER COVENANTS that Borrower is lawfully seised of the eptate heredy
conveyed and has the vight to morvgage, grant and convey the Property and
that the Property is unencurnbered, except for encumbrances ef record,
Borrower warrants and will defend generally the title te the Property agains:
a1} claims and demands, subject to any encunbrances of record. There 45 a
prior mortgage from Borrover teo NZA dated
and rezorded yg dsoument nunber LA .
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COVENANRTS. Borrover and Lender covenant snd agrec as follows:

1. Fayment of Principsl and Interest, Borrover shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Paysents. All payments received by Lender shall
be applied first to intersst, then to other charges, and then to principal.

3. Charges; Liens. Borrover shall pay all taxes, assesspents,
charges, fines, and impositions attributable to the Property, and lsasehold
paymants or ground rents, if any. Upon Lsnder's request, Borrover ahall
promptly furnish to Lender all notices of amountas to bs pald under this
paragraph. The Borrower shall meke these payments directly, and upon
Lender's reguest, promptly furnish to.Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes,
assessxzents, Water chargas, Sever chargea, licanse fees and cther charges
sgiinst or in connection with the Property and shall, upon reguest, promptly
furniah ¢ Lendsr duplicate receipts. Borrower may, in good faith and with
due dilijece, contest the validity or ancunt of any such taxes or
aspasament” ., provided that (a) Borrower shall notify Lender in writing of the
intention o BSorrower to contest the sams before any tax or assessmeht has
been inereass2 by any interest, penaltiss or costs, (b) Borrover shall first
make al)l conierc=d payments, under protest if Borrover desires, unlsass puch
contest shall sudpend the collection therecf, (c) neither the Property nor
any part thereosr srointerest therein are av any tize in any danger of being
sold, forfejted, 1los: or interfered with, and (4) Borrover shall furnish such
pecurity as may be.required in the contest or as requested by Lender.

4, Bazard Insurazcz. Boerrover shall keep the improvements now
existing or hereafter erect”u.on the Preoperty insured against loss by fire,
hazatds included within tho term “extended coverage' and any other hazards
for which Lender requires insronce. This insurance shall be paintained in
the azounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
spproval which shall not be unreasonadbly withheld,

All insurance policies and renevals shall de acceptadble to Lender and
ahall include a standard mortgage claus:, iender shall have the right to
hold the policies and renedals. If Lendcr requires, Borrower shall promptly
give to Lender all receipts of paid premiurscand reneval notices. In the
event of loss, Berrover shall glve prompt notlice to the insurance carrier and
Lender. Lender may make proof cof loss if noct mude promptly by Borrover.

Unless Lender and Borrover otherwise agres ir wiiting, insurance
procesds shall be applied to restoration or repai: of ‘the Property damaged,
4f the restoration or repair is economicaslly feasible,  Lender's pecuricy is
not lessened and Borrower s not in default under this S2ocurity Instrusent or
the Agreement, If the restoration or repair is not eccnoxically feasible or
Lender's security would be lessened, the insurance proceels shall be applied
to the suxs secured by this Security Instrument, whether or not then due,
with any excess paid to Borrover, If Borrover abandens the Pro.orty, or does
not ansver within 30 days a notice from Lender that the insursiice carrier has
offured tc settle & claim, then Lender may collect the insuranco rpoctaeds.
Lender may vae the proceeds to repair or restore the Froperty or 't Day subs
securad by this Security Instrurment, vhether or not then due. The 35-fday
period will begin when the notice is given.

If under paragraph 18 the Preperty & acquired by Lender, Borrover's
right to any insurance policies and proceeds resulting from damage vo the
Propsrty prior to the acqQuisition shall pass to Lender to the extent of the
sums sscured by this Security Instrument immediately prior to the acquisition,

5. Preservation and Mzintenapce of Property; Leaseholds. Borrover
shall not destroy, damage, substantially change the Property, allov the
Propirty to deteriorate, or commit waste, If this Security Instrument is on
a leasehold, Borrover shsll comply with the provisions of the lenge, ond if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in vriting.
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6, Protection of Lender's Rights {n the Property, If Borrower fails
to perforie the covenants and agreements contained in this Sscuricy
InatTument, or there ia a laegal procasding that may significantly affect
Lender's rights in the Property (such es e procesding in bankruptey, probate,
for cordemnation or to enforce laws or regulations), then lLender may do and
pay for vhatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's sctions may i{nclude paying any
sums ascured by a lien wvhich has pricrity over this Securicy Instrament,
appearing in court, paying reasonable attorneys' fees, and entering on the
Froperty to make repalirs. Although Lendar may take action under this
paragraph, Lender does not have te do so,

Any amounts disbursed by Lendar under this paragraph shall become
additional debt of Borrower zeacured by this Sacurity Instrumant, Unless
Borrower and Lehder sgree tc other terms of payment, these amcounts shall bLear
intarest from the date of diadursement at the Agreaement rate and shall be
payable, with interest, upon notice from Lesnder to Borrower requesting
payment.,

7 Inspection. Lender or itas agent may make reasonable entries upon
and Yauvoctione of the Property. Lender shall give Borrower notice at the
time of oy pricr to an inspection specifying reasonable cause for the
inspectica,

8. vord-emation., The proceeds of any award or claim for damages,
dirett or conwvynential, in connection with any condemnation or other taking
of any part of “hs Property, or for convevance in lieu of condemnation, are
bereby assigned (ni shall be paid to Lender.

In the event of /a total taking of the Property, the proceeds shall be
applied vo the sums sccred by this Security Instrument, whether or net then
due, with any excess pald (¢ Borrower, In the event of a partial taking ef
the Property, unless Berrowe: and Lender otherwise agree {n vriting, the sums
secured by this Security Inscrument shall be reduced by the amount cof the
proceeds multiplied by the 2oilowing fracticon: {a) the total amount of the
sums secured {mmediately defore tiie taking, divided by (bh) the falr marke:
valuer of the Property immediately before the taking. Any balance shall be
paid te Berrower,

If the Property im abandoned by Yorrower, or if, after hotices by Lender

te BoTrower that the condemnor offers vo /make an avard or settle a claim for
damages, Borrowver falls teo respond to Lenuez within 30 days after the date
the notice is given, Lender is authorized ‘tr 7ollect and apply the proceeds,
at it® option, either to restoration or repasr of the Property or to the sums
sscured by this Security Instrument, whether .7 not then due,

9. Borrower Not Released; Forbearance By Lend:sr Not s Walver.,
Extension of the time for paymen: or modification cf amortization of the sums
secured by this Security lnstrument granted by Lender r2 sny successor in
interest of Borrower shall not operate to release the ltahility of the
original Borrower or Borrower's succemsors in interest,  Lender shall not be
required to commence proceedings against any asuccessor iniinterest or refuse
to extend time for payment or otherwise modify amortization of the aums
secured by this Security Instrument by resson of any demand mede by the
original Barrower or Borrowver's guccepsors in interest. A wvalver 43 one or
wore instances of any of the terms, covenants, conditions or provirions
hereof, or of the Agreement, or any part thereof, shall apply to ine
pareicular instance or {nestances and at the particular time or timew only,
and no such walver shall be deemed a continuing waiver but all of the-terms,
covenants, conditions anyd other provisions of this Security Instrument and of
the Agreement whall survaive and continue to remain In full force and effec:.
No waiver shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Lisbility;
Co-gigners. The covenants and agreements of this Security Instrument shall
bind and banefit the successors and assigns of Lender and Borrover, subject
to the provisions of paragraph 15. If there iz more than ore party aa
Borrower, each of Borrower's covenants and agreements shall be joint and
seversl. Any Borrower whe co-migns this Security Inscrument but does not
execute the Agreement: (a) iz co-signing this Securicy Insirument only to
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mortgase, &Tant and convey that Borrover's interest {n the Property under the
carms of this Security Instrument; (b) ias not personslly obligated tec pay the
suszs secured by this Security Instrument; and (c) agress that Lender and any
other Borrover may agree to extend, modify, forbear or make any
sccomzodations with regasrd to the terms of this Security Instrument or the
Agreement witheut that Borrower's ceonsent,

11, Loan Chargea, If the loan sscured by this Security Instrument is
subject tc a lav which sets maximum loan tharges, and that lav is finslly
interpreted so that the interest or other loan charges ccliected or to be
collectad in connection with the loan sxceed the permitted limits, than: (a)
sny such loan charge shall be reduced by the amount pnecessary to reduce the
charge to the permitted limit; and (b) any sums alresdy collected from
Borrover which exceeded permitted limits will be refundad te Borrover.
Lender may choose to make this refund by reducing the principal owed under
the Agreenent or by making a direct payment to Borrower., If a refund rsduces
principal, the reduction will be treated as a partial prepayment without any
prepaynent charge under the Agreement.

%., Notieces. Any notlce to Borrocwver provided for in this Sescurity
Instcusunt ahall be given by delivering it or by matling it by first class
mail urieas applicadble law requires vee of another method. The notice shall
be direcier to the Property Address or any other sddresa Rorrovey deaignaces
by notice 7o Lender, Any notice to Lendsr shall de given dy first class mail
to Lender a-eidress stated herein or any othar address Lender designates by
notice to Boiruvar, AnY notice provided for in this Sscurity Instrument
shall be deemel rc have been given to Borrower or Lender vhen given as

provided in this raragraph.

13. Governing Lav, Severability. This Security Instrumesnt shall be
governed by federal Jav and the law of Illinois. 1In the event that any
prevision or clause of thuis Security Instrument or the Agreement conflictg
with applicable law, suchk conflict shall not affect other provisions oi this
Security Instrument or the g)eement which can be given effect without the
confliceing provision. To tiils end the provisions of this Securiry
Instrument and the Agreement sre declared to be ssverable.

14, Asnignment by Lender, Lende: may assign all or any portion of its
interest hereunder and its rights granrted herein and in the Agreepent to any
person, trust, financial instictution Or corporation as Lender may determine
and upen such assignment, sauch assignee shail thereupon succeed teo all the
rights, interests, and opticns of Lender niseln and in the Agreement, and
iender shall thereupon have no further obii s .ions or liabilicies thereunder.

15. Trapsfer of the Property or a Beaneficia) Interest in Borrover; Due
on Sale. If all or any part of the Proparty or any interest in it is sold
or tranasferred (or i1f » beneficial interest it Burrrwer is 80ld or
transferred and Beorrower is not & natursl person) w/ :reout Lender's prior
written consent, Lender may, at ita option, require ‘mivdiate payment in full
of all sums secured by this Security Instrument., Howvevi:, .this option shall
not be exercised by Lender if exercise is prohiblited by fersral lavw as of the

date of this Security Instrument.

If Lender exevcises this option, Lender ohall give Borrower artice of
acceleration. The notice shall provide a pericd of not lesa thea 40 days
from the date the notice is delivered or malled within wvhich Bor ovsr mpust
psy all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this psricéd, Lender may invoke arty
remedies permitted by this Sscurity Instrument or the Agreement withput
further neotizec or dexand on Borrover.

16, Borrover's Right to Reinstate, If Borrowver meets certain
conditions, Borrower shall have the right te have enforcexzent of this
Security Instrument discontinued at any time pricr to tha entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrover: (a)
pays Lender all sums which then weuld be due under this Security Instrument
and the Agreement had no scceleration occurred; (b) cures any defasul: of any
other covenants or agreexentas; (c) pays all expenses incurred in snforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably reguire to
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Property and Borrover's obligstion to pay the sums sascured by this Security
Instrument shall continue unchanged; and (e) not uee the provision more
frequently than once every five ysars. Upon reinstatement by Borrover, this
Security Instrument and the obligations secursd harsby shall remain fully
effective as 1f no acceleration hed occurred. However, this right to
voinetcts shall not apply in the case of acceleration under paragraph 15.

17. 7Prior Mortgage. Borrower shall not be in default of any provision
cf any prior mortgage,

l8. Acceleration; Remediea, Lender shall give notice to Borrowver
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower'a failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in tihe
Froperty (but not prior to scceleration under paragraph 15 unleass applicable
law providas otherwise). The motice shall apecify: (a) the defaulr; (b} the
action required to cure the dafault; {c) a date, not lessa than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (4) chat failure to cure the default on or before the date apacified in
the notiie may rasult in acceleration of the sume sascursd dy this Security
Instrument, forecloaure by judicial proceeding and sale of the Property. The
notice ahal’ syurther inform Borrower of the right to reinstate after
acceleration riad the right to assert in the foreclosure proceeding the
nonexistence ¢f s-default or any other defense of Borrover to acceleration
and foreclosure, 2f the default 18 not cured on or before the date apecified
in the netice, Lenusc at its option may reguire immediate payment in full of
all sums secured oy this Security Instrument without further demand and may
foreclose this Security Tastrument by judicial proceading. Lender shall be
entitled to collect all expenses incurred {n legal proceedings pursuing the
remedies provided in this paiagraph 18, including, dbut not limited to,
reasonable attorneys' feei and costs of title evidence.

19, Lender in Posaessioun. \lpan acceleration under paragraph 18 or
abandonment of the Property ant ' rc any time prior to the explration of any
perio¢ of redemption following judicial sale, Lender (in persmon, by agent or
by Jjudicially appointed receiver) glal. be entitled to enter upon, take
pessession cof, and manage the Propeirty and to collect the rents of the
Preperty including those past due. Ary cants collected by Lender or the
receiver shall be applied first to paymeat-of the costs of managerent of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reassznudle attorneys' fees, and then
to the sums secured by this Security Instrumen¢.. Nothing herein contained
shall be censtrued as constituting Lender a inortgrcee 4in possession in the
absence of the taking of actual possession of thi Proverty by Lender pursuant
to this Paragraph 1%, In the exercise of the powsse herein granted Lender,
ne liatiliry shall be ssserted cr enforced against Jenider, all such liabilicy
being expressly walved and relessed by Horrower,

20, Nelease. Upcn payment of all aums secured by taler Security
Instrument, Lender shall release this Security Instrument,

21, Walver of Homestead. Borrover walves all right of humestcad
exemption in the Property.

22. NRo Offsets by Borrowver, Ko offset or claim that Borrower now has
or may have in the future agsinst Lender ahall relieve Borrower from pyvring
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained theredin.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and asgreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as {f the rider(s) were a part of this Security Instrument.
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BY SIGRIRG BELOW, Borrowar acceptt and agrees to the terms and covenants
contained in this Security Instruzent and 4in any rider(s) executed by
Borrower and recorded with it.

S;ng§2£;44Ozé

Boriower

Borrower

{Space Below This Line fer Acknowledgment)

Toeor

STATE OF ILLINOIS, County »s:

- . 4
I _‘.‘)Ua‘i’)’a V/'J' eﬁiﬂl"f"'\/ » & Rotary Public in and for said

county and astate, do hereby certify that Nancy 1. lmira. A widow

y personally known te me to be the
sans person(s) wvhose name(s) is (are) subscribed to the foregoing instrument,
appeares berfore me thia day in person, and acknowledged that she

signad and deliversd the said instrument as NG ___ free and veluntary ace,
for the uUsre and purposes therein set forth,

Giv&uér.ur my hand and cfficial seal, this i -day/-f
[

Fo S, 19 G >
(e Nl ol
My Commission expices: qf \ VRN 1 - .

/ -l - “ Rotary Publid—
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