_ UNOFFICIAL COPY:

| MORTGAGE |

]

G312 304EN

If box is checked, this mortgage secures future advanges.

THIS MORTGAGE is made this zatm  day of Feprusary 19ag7 , between the Mortgsgor,
REINHOLO A. HELLER AMO VIVIAN F. HELLER, HIS WIFE, IN JOINT TENANCY

(herein "HBorrower™ ), and Mortgagee HOUSEHOLD FINANCE CORPORATION 113 '
a corparation organized and existing under the Taws of DEL AWARE whose address is

188 £ GOLF RD, THE SHOPS AT COPLEY CTR, SCHALMBURG, L 80173
(heretn "Lender™ ),

The [ollowing paragraph preceded by a checked box is applicable.

[H—'_] WIIERMAS, Borrower is indebted to Lender in the principal sum of $ .
evidenced by Dorenwer's Loan Agreement doted and any extensions or renewals thereof
(including those pussuant to any Renegotiable Rate Rgrecment) (herein "Note”), providing for monthly installments of
principal and interes?, including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the batance of the'vidsbledness, i not sooner paid, due and payable on :
WIHEREAS, Borrovier 15 indebted o Lender in the principat sum of $ 10, 000. 00 , of s0 much thereal
as may be advanced pursuantiic Borrower's Revolving Loan Agreement duted FEBRUARY 24, 1692 and

extensions and renewals thereoffierein “Note™), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, inclyditg any adjusiments in the interest rate if that rate is variable, and providing lor a
credit limit stated in the principal sundsbove and an initial advance ol 3 10,000 0o

TO SECURYE to Lender the repavment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the conteact rate s varible; (2) Tuture advances under any Revolving Loan Agreernent; {3) the
payment of all other sums, with interest thestom, advanced in secordance herewith to protect the security of this
Mortgape: and {4) the performanee of the vovensard and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and” ender's successors and assigng the following described property
located in the County of Co0K Suate of {llinois;

THE NORTH 1/2 OF THE EAST 1/2 OF LO{ 15, iIN ROBERTSOMN i
AND YCUHGS FOURTH ADDITION TO HOMEWDCSD A SUBDIVISION OF 32123648
THAT PART NORTH OF THE MOMEWOOD AND THOPATON ROAD OF THE

SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NLURTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, sl /COOK

COUNTY, TLLINGIS. . LER -0 R CORETNG

ARLET 3 e
COOE LOUNTY RMPCORBER

which has the address of 13265 L INDEN_RDAD, _ HOMEWOOD

{Streel) (Gl

Hlinois 80430 {(herein "Praperty Address™ )
{Rip Cadal
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TOGETHER with all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances and rents, o)l of which ghall be deemed 10 be and semain a part of the property covered by this Mortgage;
and all of the foregoing, together with ssid property {or the leaschold estate if this Nortgage is on o leaschold} sre
hereinalter referred to s the "Property.”

Borrower covenanis that Borrower is lawlully scised of the estate hereby conveyed and hss the right wo mortgage,
grant and conw;i'othc Property, end thet the property is unencumbered, except {or encumbrances of record. Borrower
covenants that Borrower warrants and wiil delend generally the title to the Property sgainst al!l cfsims and demands,
aubject 10 encumbrsnces of record,

UNIFPORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest at Varisble Rates. This mortgage secures all paymenis of principal and
interest due on o varisble rate losn. ‘The contraci rate of interest and payment amounts may be subject o change as
provided in the Note. Borrawers shal] promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shail pay to Lender on

the day monthly psyments of principal and interest are payable under the Note, untij the Note is paid in full, 2 sum
{herein "Punda™) equal to onettwellth of the yearly taxes and assessrents {including condominium and planned unil
development assessments, if any) which may sttain priority over this Morigage and ground rents on the Property, if
any, plus one-tweifth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premiuvm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on
the basis of assessments and bills and reasonable estimates thereo!l, Borrower shall not be obligated 1o make such
paymenis of Fuids to Lender to the extent that Borrower makes such paymenis 10 the holder of a prior mortgage or
deed of trust if sucl holder is an institutional lender.
. I Borrower pays Punds 1o Lender, the Funds shall be held in ar. institution the deposits or accounts of which are
insured or guaranterd by a Federal or state agency (including Lender if Lender is such on institution). Lender shall
apply the Funds to pay said texes, assessments, insurance premivmi and pround rents, Lender may not charge for so
holding and spplyinghe/funds, analyzing said account or verilying and compiling said assessments and bills, unless
Lender pays Borrower int:reit on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may sgree in writing ancthe time of exccution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agrierient is made or applicable law requires such intesest to be paid, Lender shall not be
required to pay Borrower any iltcrest or esrnings on the Iunds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds shoying credits and debits to the Funds and the purpose for which cach debit 1o the
Bunds was made. The IF'unds are pledged 7o additiansl security for the sums secured by this Mortgage.

If the amount of the Funds held by ender, together with the future monthly installments of Funds paysble prior to
the due dates of taxes, assessments, insurarce premiums and ground rents, shall exceed the amount required 10 pay ssid
tayes, assessments, insurance premiums and ground rents as they fali due, such cxvess shall be, sl Borrower's oplion,
either promptly repaid o Borrower or creaitzd jo Borrower on monthly instaflments of Funds. If the amount of the
Punds held by Lender shall not be sufficient to sy taxes, nssessments, insurance premiums and ground rents ag they
fall dve, Borrower shall pay to Lender any amcup? riecessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in Tull of .l sums secured by this Mrisage, Lender shall promptly refund to Borrower any funds
held by Lender. If under parsgraph 17 hereofl the Projerty’ is sold or the Property is otherwise ecquired by Lender,
Lender shall apply, no later than immediately prior to tu=ssis of the Property or its acquisition by Lender, any Funds
held’ IZX Lender-at the time of application as s credit against'th.. Fums secured by this Morigage.

3. Application of Paymenis. All psyments received by Lrndur under the Note and paragraphs | and 2 hereof shsll
be applied by Lender first in payment of amounts payable to LLeid=r by Borrower under paragraph 2 hereof, then to
interest, and then to the principsl.

4. Prior Mortgages end Deed of Trust; Charges; Liens. Borower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement witl;"a lien which has priority over this Morigage,
including Borrower's covenants (o make payments when duc. Borrowrr shall pay or cause to be paid all iaxes,
assessments and ather charges, fines and impositions atiributable to the Froperty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. rrower shall keep the improvements now existihg or hereafter erccted on the Property
insured against Joss by fire, hazards included within the term "extended coversps,” und such other hszards ss Lender
may require.

‘hee‘}nsuranoe carrier providing the insurance shall be chosen by the Borrowdr puhject (o approval by Lender;
provided, that such approval shall not be unreasonabiy withheld. All insurance policies and renewsls thereof shall be in
a form acceptable 10 Lender and shall inciude s standard mortgsge clause in fevor of ardin & form scempiable 1o
Lender. Lender shall have the right 1o hold the policies ond renewals thercof, subject to Lhe ferms of any morigsge,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.‘Lrader may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or il Borrower [ails 10 respond 1o Lender within 30 day= {rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance Y2nefits, Lender
ia authorized to collect and apply the insurance proceeds st Lender's aption cither 10 restoration or repais of the
Properiy or to the sums secured by this Mortage.

. Preservation snd Msintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in gond repair and shall not commit wante ar permit impsirment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortigage is on a leaschold. If this Mortgage ison a
unit in a condominium or s planned unit development, Borrawer shall perform »l) of Borrower's obligations under the
declaration or covenanis cresting or governing the condominium or planned unit development, the by-laws and
rogulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, I Borrower {ails to perform the covenants and agreementa contained in this
Mortgage, or if any action or procecding is commenced which materistly affocts Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 10 Borrower, may make such sppearances, disburse such sums, including
resnonablo sttorneys’ fees, and take such action as is necesnary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragreph 7, with interest thereon, at the conirsct rate, shall
become additionsl indebtedniess of Borrower sccured by thie Morigage. Unless Borrower and lLender ngree to other
terms of payment, such arounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shald require Lender (o incur any expensec or take any action hereunder,

8. Inapection, Lender msy take or causs to be made reasonable entries upon and inspections of the Property,
provided that Leonder shall give Borrower notice prior 10 any such inspection specilying ressonable cause therelor related

to Lender’s interent in the Property,
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9, Condemnation, The procecds of any sward ur claim for damages, direct ue consequential, in connection with any
condemnation or other taking of the Property, ar patt theeeal, ve fur conveyance in lieu of condemunation, are hereby
aasigned nnd shall be paid to Lender, subject to the terms of any mortgnge, deed of trust or ather seeurity agreement
with a lien which has priority over this Mortgage,

10. Borrower Not Released; Forbesrance By Lender Not a Wajver, Msteniion of the time for psyment or
modifiention of amortizntion of the aoma secured by thin Mortpage granted by Lendor to gy successor o imteeest of
Bareawer shall sot opernte o release, i any manper, the lability of the ariginal Borrower and Borrower's siceerons in
interest. bender shall not be reyuired o coinmence proceedings against such nuecessor or refuse W estend Lime for
payment or otherwise modify umortization of the sums secured by this Mortguge by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
hereunder, or atherwise affoeded by applicable luw, shalt nat be o waiver of or preciude the exercise of any such right or
remedy,

11. Successors and Assigns Dound; Joint and Several Linbility; Co-signers. The covenanta and ngreements
hersin contained shall bind, and the rights hereunder shall inure to, the respective successors and nssigns of Lender and
Baerower, subject 1o the provisions of parageaph 16 hereol. Al covensnts and agreements of Borrower shall be joint
and several, Any Borrower who cossigns this Mortgage, but does not execute the Note, (n) is cosnigning this Mortgage
only to mortgnge, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personslly liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other
Borrower hercupder may agree o extend, modify, forbear, or moke any other secommodations with regard to the
terms of this Morteage or the Note without that Borrower's consent and without relensing that Borrower or madifying
this Mortgage as 1o that Borrower's interest in the Property,

12, Notice, HeGent Tor any notice reguired under applicnble liw (o be given in snother manner, {a} nny notice to
Borrower provided(fos in this Mortgnge shall be given by delivering it or by muailing such notice by certified muail
addressed to Borrower 4t he Property Address or al such other address as Borrower may designate by notice w Lender
as provided berein, asc Lo any notice to Lender shall be given by certified mail to fender's address stated herein or o
such other address as Ledde: may designate by notice o Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 10/hare been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Sevacaoility. The state and local laws applicable 1o this Mortgoge shall be the laws of the
jurisdiction in which the Propersy s located, The foregoing sentence shall not limiv the applicability of Federal law to
this Mortgage. In the event that any gwovision or clause of this Mortgage or the Note canflicts with applicable law, such
conflict shall not affect other provitionso! this Mortgage ar the Note which can be given eflect withowt the conllicting
provision, and to this end the provisins of this Mortgage and the Note are declated to be severable, As used herein,
"costs,” "expenses” and "nttorneys’ fees” Anciude all sums te the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy, Borrower shall beuinished a confurmed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol,

15. Rcehabilitation Loaun Agreement, Bleoowsr shall Tullitl all of Borrower's obligntions under any home
rehabilitation, improvement, repair, ur other loed agteerment which Borrower ontors into with Lender. lender, at
Lender's option, may require Borrower to execute nid defiver to Lender, in o form scceptable ta Lender, un assignment
of any rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in
connection with improvements made ta the Peaperty.

16, Transfer of the Property. If Borrower sells or trinsfers all or any part of the Property ar an interest therein,
excluding (a) the creation of a lien or encumbrance subordinats 1o this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (¢) the grans™of any leaschold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase Moy seeurity interest for household appliances, (e} a
transfer to a relative resulting from the death of a Borrower, (7] 4 transfer where the spouse or children of the
Borrower become an owner of the property, (g) o transfer resulting{rom a decree of dissolution of marringe, legs)
separation agreement, or from an incidenta) property settlement agreerient, by which the spouse of the Borrower
becomes an owner of the property, {(h) & transfer into an inter vivos st 1 which the Borrower is and remains a
beneficiary and which doees not relate to o transfer of rights of occupaney in/he property, or (i) any other transfer or
dispasition deseribed in regulations preseribed by the Pederal Home Loan Tark Board, Borrower shall cause to be
submitted information reguired by Lender to evaluate the transferee as if o new’ldansvere being made to the transferee,
Borrower will continue to be obligated under the Note and this Mortgage unless Lesder seleases Boreawer in writing,

1f Leader does not agree to such sale or transfer, Lender may declare all of the sumyzecured by this Morngage 10 be
immediately due and payable. [ Lender exercises such option to aceelerate, Lender shall mail Borrower notice of
aceeleration in accordance with paragraph 12 hereof. Such notive shall provide a period of/nat less than 30 days from
the date the notice is mailed or delivered within which Bocrowee may pay the sums declared faue. I Borrower [ails 1o
pay such sums prior to the expiration of such period, Lender may, without further noticeror demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedies. Hxcept us provided in paragraph 16 hereol, upoa Borrower’~-breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay whenlue any sums
secured by this Mortgage, Lender prior to avceleration shall give notice 1o Borrower as pravided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach: {3) o date, not less
thon 10 doys from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure o cure such breach on or belore the date specified in the notice may result in acceferation of the
sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Horrower of the right to reinstate alter aceeleration and the right to sssert in the foreclosure
proceeding the nonexistence of o default or ony other defense of Burcrower to seceleration and foreclosure, I
the breach is not cured on or before the date specified in the natice, Lender, st Lender's option, may declare
ell of the sums secured by this Mortgage to be immediately due und pavable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all
expenses ol foreclosure, including, but not limited 1o, reasonable attorneys’ fees and costs of documentary
cvidence, abstracts and title reports.

18. Burrower's Right to Reinstate. Notwithstanding lender's accelerntion of the sums by this M()r:gngc due 10
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discomtinued a1 any time prior to entry of o judgment enforcing this Mortgage if: (&} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Mortgage: {(¢) Borrower pays all
reasanable expunses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to,
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reasonsble sttorneys’ fees; and (d) J3orrower takes such sction s Jender may reasunably require to assure thet the lien of
this Mortgage, Lender's interest in 1he Property snd Borrower's vbligstion (o pay the sums sccured by thia Mortgsge
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigations nocured hereby
ohall remain in full force and effect an if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional necusity hereunder, Borrower hereby assigng
to Lender the renis of the Property, provided that Borsower shall, prior to scceleration under paragraph 17 hereol, in
avandonment of the Property, have the right o colleet and retain such rents as they become due and pryable,

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled (o have a
receiver appointed by a courl to enter upon, akie posssssion of and mansge the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, bul not limited to, receiver's {ees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Morigege, The receiver shall be
liable 1o acvount only for those rents actually received.

20. Release. Upon psyment of all sums sccured by this Mortgage, lender shall release this Morigage without charge
10 Borrower. Borrower shatl] pay all costs of recordation, il any.

! 2). Waiver of Homestead. Borrower hereby waives al} right of homestead exemnption in the Property under state or
Tederal 1aw.
IN WITNESS S HEREOY, Borrower has executed this Morigage.

~) } -
e e P ALl

«Borrower

o ’ B . N 3
LAl E L T N i e
‘ -Borrawer

o)
STATE OF ILLINOIS, T-DL';:_L'.ﬁ(fi County ss:
]

1, (Aliaa L. W5‘{7t-4’\4{’--i"()’~« __', a Notary Public in and {or said county and stete, do hereby certify that
CReaneddl D deller and i fovaaley . el e bend A<,
personally known 1o me to be the same person(s) whese name(s)_____axf . subseribed’to the foregoing instrument,
appesced bofore me thisday in person, rd scknowleuged thal A he v...___signed and delivered the said instrument as

Satay Uree voluntdry act, for the uses and purposes therein set forth,
PSSP T I [ .
Given under my hand and official seal, this o ‘J___ dsy of b vty , 19 a2,
A
My Commission expires: ) .
7 t.a.ﬁb% IWilal a1 A
Notzry Public
AAAAAAAAA A AP A Al g
“OFFICIAL SEAL” This instrument was prepared by:
Laure L. Mastandren
ayy Public, Stale of [llinois ’ HoC o
Egmminion Fxpires 10/17/%2  ° TN (Nnmol
R s
2 D \Ru St L SR ERHTAL S
Addross)
{Spoce Below This Line Resorvod For Lender and Rocorder) |
Return To:
Household Pinance Corporation
961 Weige! Drive
Elmhurst, 11 60126
1001204
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