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THIS MORTGAGE USecurity Instrument”™) is ntade 1oday between the Borrower, of the name and address shown
Faid abuve {herein “Borrower ) sond the Lender shown above. G _LOEPORA] TON ORGAONLZL B GNOL

: EATLTIHG UNMDER THe L oS ol NEW JERLEY
—_ £ v
with an address shown abave (herein “Lender ).

WIEREAS, Borrower is indebted to Lender in the amount of the Principal Balaoce shown above, which indebited-
ness 15 evidenced by Borrower s=are dated the same date as this Security Instrument and extensions and renewals
thereot {herein "Naote” ) providingTor preathily installments ol prineipal and interest, with the balance of the indebied-
neis. iF not seoner paid, due and payvible hin the Final Payvment date shown abuve.

THIS SECURITY INSTRUMENT wooures to Lender: i) the repayment of the debt evidenced by the Note, with interest,
andd all renewals, extensions and modificativny of the Note: (by the payment of all other sums, with interest, advanced under

— paragraph 7 0 protect the security of this Secyrity Ipstrument and the Note. Bosrawer does herehy mortgage, grant sid con-
ver to Lender and Lemder’s suecessors and asapas the tollowinge desenbed propeny which has the address shown abave
(herein ' Property Address' ')
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TOGETHER WITH ull the nmpravenients now or herealter erected on the property, and all casements, appurtenances,
and all fiatures now or hereafler g part ot the property. Al replacements and additions shall also be covered by this Seeurity
Instrumnent. Al of e foregoing is referred tooin this Security Instrament ax the “*Propery.”

HORROWER COVENANTS that Borrower is Llwlully setsed of the estate hereby conveved and has the right o
maortgage, rant amd convey the Propesty and i the Property s anencumbered, exeept fon encamberanees ol ievond
Borrower ssarrants sond will defend peneratly the title 1o the Broaperts agnomsd ol clacms soned demands, subypect 1o am
cnvamheranees of recornd

THAS SECURUTY INSTRUMENT combines uniform cosenants Tor national use and nonsumiorm coveninis with
benited vaebationes By piisdCtomn 1 constitaie i ansfenm secuniiy instrmment conenng eal property
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by the Note, including, but not lunited to, representations concerning Botrower™ s occupancy ol the Praperty as o pranerpal
residence. [f this Seeueity Instrarient is on lasehold, Borroswer shadl comply weth all the provistons ol the lease. [ Borrow.
eracguires fee ttle o the Property, the leaschold and the fee tithe shall notmerge untess Lender agrees to the merges inwriting,

7. Protection of Lender's Rights in the Propesty; Muociginge Tnsurimee. T Borroser bds o perlarm e conenanls
At agreements cendinaed oty Secunety fostiament. o thene oo a lead prooececding that suay signdicantly aliedl
Levaders nghts i the Property (such as a proceedang in bankruplos, probate, 1o candemnation or fo endoree Lives o
regalationsy then Lender may doand pay Tor whatever v necessany o protect the value ol e Propens amd Londer's
rivbs o the Property Lended™s actions mas include pasiong oy sums secaced by o Lien swhich bas pronits over ths
Seeurity lnatiiment, appeatingt 10 cowrt pas g reasonable attornes s tees and entermgt on the Propeity temabe fepants
Mthaugph Fender say tahe avtian woder this parapiaph 5 Lender does nat lave to do so

Ay insoands dhisbursed by bender nader ths pratapaph © shudl becone addionat debt ot Bormoser secaied by
His Securny Tusttmmnent Chadess Borower and Tender agiee o ather weoms o payiend, these amounts shall beat e
terest from the date of dishursement at the Note e sned shall be pavable, with ainterest, upon aotice trom Tender o
Borrower reguesting pas ient.

A Morlgege Insurance. 1t Lender required morigage insurunee as o conduion of making the loan secured by this Sequ-
rity Instrument, Borrower shull pay the premiums reguired o maintain the mortgage insurance ineffect. 10, tor any reason,
the mertgage insuranee covernge required by Lender lupses or cesses o be in effect, Borrower shall pay the premiuims re-
quired o obtar coverage substaminlly equivadent o the morgage msuranee previousiy in erfect, af s cost substantiadly equivadent
1o the cost Wddoirower allthe morgage insurance previously i eftect, fronyan atternate morgage mswer approved by Lender.
If sabstantadly " comvalent morgage insuranee coverdge is nob avalable, Borrower shall pay (o Lender cuch manmth a sum
cqual o one-twet it of the yearly morggage insurance premium being paid by Bortower when the insurianee voverige Lipsed
ur ceased to be ueliect Lender will necept, use and retain these pavinents as a loss reserve in licu of mortgige insuranee.
Loss reserve paymess nay no longer be reguired, at the option of Lender, il imontgage insurance coverage (in the amount
und tor the period taatLdider requires) provided by an insurer approved by Lender ugatn becomes available and is obtained,
Borrower shall pay thetoremioms required toamuintain mortgage insurance in ettfect, or to provide a loss reserve, until the
requirement for mortgage Zasvance ensls inacvordance with iy wreitten agreement between Borroswer and Lender or applica-
hle law.

i kespection. Lender ce S apent may make reasonable entiies upon and inspections of the propety, Lender shall
give Borrower notice @t the time 4500 prios o an inspection specilying reasonabde cause tor the inspection

1O, Condemmation,  The proceds 250 any awand or claim Tor dinmages, diredt or conseguential, in connection with
sy condenmnation or other kg O ans part ol the Propety, oo for canvesanee in v of condemnation, are herebs
assigied andd shall be pasd w fender

in the event ol a latal taking of the Proovets, the proceeds shall b applicd o the stms secured by this Secunny
lnstraivent, whether or not then dugoswath @y excess padd o Bortower, o the event ol a partial taking of e Property,
undess Horrower and Lendes otherwise agned 70w aatimge the suis secuted by this Secusity fnstrument shail be reduced
iy e amountof the proveeds mueltiplied by iledoMow ing Iractien: s the total amount of the sems secured immuediately
bueltre the taking, divided by b the Lan machet Celue ol the Properts immediateds betore the taking. Ans balance shall
e paid to Borrower.,

Hothe Property s abandoned by Bortower, on ol Gt notice by Leader o Hormower 1that the condemno oflers (o
ke avward 01 sentle a claimy for damiages, Hormos et o respond o Lender withio 30 day s wlter the diste the notice
spiven, Lendet s authonized to collectand apply the prodedd coas option. cither o restoration o cepain of the Propenty
ar o the sums acvured by this Secnnty bnstrument whethied of o then Jdae

Unless Lender wnd Bacrewes otherwise agree inowriting. sy polication of proceeds to principal shall not extend
or postpone the due date ol the manthly pasments retvnred todn pagraphs T and 2 o0 change the aemount of such
Pasments.

t1. Borrower Not Retensed: Forbearence By Lender Nor o Waiver, Lasension of the time for panment ar modifs
citlion of wmortizaton of the sums secured By this Securin Instrement pranted by Lender 1o AN SUCCESSOT T nkerest
of Barrawer shall not operite 1o release the liibilitn ofthe origiad Bormuer of Borvower™s suceessars ininderest | ender
shall not be reguired o commence procecdings apainst any suecessor i KEost or reluse 1o estemd time Tor Py el
or otherwise modity amortization of the sums secured By his Secaimy Instiiissg Sy reson ol any demanmd mide by
the original Horrawer or Borrewes's siecessars i interest Any forbeaance by ©euiter in exercising any right on remedy
staldl ot be a waiver of or preclude the exercise of any right or remedy

12, Successors und Assigns Bownd; Joint Severnl Linbilits s Co-signers. The cotenants and agreements of this
Secerity Insteunent shakl bind sod beaelinthe sucesssors and assigns of Lender and Sarmoser, subject 1o the provisions
al paragraph 17 Borrower’s covenints and aprecments shall be joint amd several. And Borrower who coesaens this
Security [Instrament but does not execule the Note' (o s coesignimg this Secunty Instiament ly o morgage. prant
and eanvey that Borrower's interest i the Properiy under the terms of this Sceeurity Instranderis b is not persanally
obligated to pay the sams secuared by this Security Instroments and () agerees that Leoder sond Wy anher Borrower may
arree o extend muodity dorbear or make any accommodations with rerard 1o the terms of this Sectvin Instrament or the
Note without that Borroser's consent

13, Loan Charges. 11 the loan secured by this Seeuriny Instument o osubyect tooa law shich ses masisum loian
vharges, and that law s tnally interpreied socthat the ingerest or ather oo charges collevted or to he cotlected in cons
nection with the toan excred the permitted limits thens ) any such Toan chirge shall be reduced by the amouni
necessiry o reduce the charge to the permitied Timie wnd (b] any sums adreads collected from Borroser which ex-
veedad permitied limits will be retunded 1o Borrower Lende: may choose to make this refund by redueing the principal
owed under the Note or by anaking oo divect paveaent to Borrower 15 eetensd redoves principai, the reduction will be
treatedd as o partiol prepavment without ans prepaviment charge under the Note

L4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihing
it by first class mail unless applicabie luw requires use of another methed. The notice shall be directed to the Property Address
vr any other sddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by certified mail w Londer's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided [or in this Security
Instnament shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

IS5, Governing Law; Severnbility, This Sceurity Instrament shall be poverned by federad law and the law of the
jurisdiction in which the Property is lovated. Tn the event that any provision or chawse of this Security Instrinment o
the Nate contlicts with applicable Taw, such conlict shall nar atlect other provisions af this Secarity Instsinent or
the Mote which cin be given etfect sithour the conflicting prosision, Foothis end the provisions of this Secorie In-
strument and the Note are declired 1o be severable

L. Horrowers Copy. Horrower shall be given one contormed copy on the Note and ol this Secunty Tastrument

17 Transfer ol the Propeety or a Beneficinl Interest in Borroser. 10 abl o any paat of the Propens on any niterest
e s suld o transderred foe i o beneticial aterest s Borrower is sold o tranesderted and Barrowes 1 not o aatarl
peasen) without Lender's proor seeitten consent. Lender oy, at os oplion, sequere innmediate pasanent an [l of all
sums seeured by this Security Instrument. However. this option shall not be exercised by Lender il exercise is pro-
hibited by federal Yaw as of the date of this Securin Instrument,
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