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]
THIS MORTGAGE ("Security inser:ment”) is given on FEBRUARY 21, 1982 . The Mantgagor is

BHAMNM LEV] Single Pirsan, ,

("Borrower"). This Security Instrument is givento

06112126

'FIRGY FEDERAL SAVINGE. AND LOAN ASSOCIATION OF ROCK ORD < MEGAVEST CORPORATION,

’

which is orgnmzcd and e'ustmg under the Jaws of THE UNITED s*nm OF AMERTCA » and whose

"address s gt 412 NORTH MAIN ST,, ROGKFORD, IL 81108 o
{Ter dcr‘_‘). Barrower owes L.ende.r_ tt_t;_: principal sum of

\ 1
Wulmmmmmuumﬂmnmmwm Dolles (US. § 708000 ).

This debt is evidenced by Borrower's noie dated the same date as this Security Inseumant ("Note"), whlch pmv1dcs for monthiy

payments, with the full debt, if not paid earlicr, duc and payable on WACH f, 2029 . This Sscurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intérssy, and alf renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10’ pruteet the security of this Security

' Instrument; and {c) the performance. of Bomower's cavenants and agreements ander this Sectrity Iiszoment and the Note. For

“this se, Borrower does hereby mortgage, grant and convey to Lcndcr me followmg deseriod property located in
County, Iilinois:

| BEE ATTACHMENT *Af | ( |

TAX 0 & OT224010451167 ' o ' '
which hag the address of 30 WATERBURY LANE, SCHAUMBLIAG [Street, City),
Minois  aypa . _ [Zip Codel("Praperty Address"); / - .
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TOGETHER WITH all the improvements riow or hereafier erected on the property, and all easements, righis, appurtenances,
rents, rayalties, mineral, oil and gas rigins and profits, water rights and stock and all fixtures now or hereafler o part of the "
praperty, All replacements and additions shall also be covered by this Security Insrument. All of the foregoing is referred 1o tir’
this Security Instrument as the *‘Property.”’ o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and tat the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of‘,'and intercst on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borower shall include in each monthly paymen,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (g) taxes and special
pssessments levied or 20 he levied against the Property, (b) leasehold payments or ground renis on the Property, and (¢) preminms
for insurance required by parseraph 4.

Each monthly installmerit Fur-items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suffician( 22 mainiain an additional balance of not more than one-sixth of the esimated amounts. The
fult annual amount for each item shall Ye accumulated by Lender within a period ending one month before an ilem would become
delinguent. Lender shall hold the amounis collected in trust to pay items (a), (b), and (c) before they become delinquent.

06VV2IE

17 at any time the tota of the payments heid by-Lender for items (g), (b), and (c), together with the futre monthly payments
for such items payabie 1o Lender prior 1o the due'dates of such items, exceeds by more than one-ixth the estimated amount of
piyments required to pay such itlems when due, and f payments on the Note are custent, then Lender shall either refund the
excess over one-sixth of the estimated payments or crelit b excess over one-sixth of the estimaied paymenis 10 subsequent
payments by Borrower, at the option of Borrower, If the wal of the payments made by Borrower for item (a), (), or (c) is
insufficient to pay the item when dug, then Borrower shall pay v/ Leoder any amount necessasy (o make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, “Secrelary” means the Secrewr; of Housing and Urban Development or his or her
designec, In any year in which the Lender must pay & morigage insurance pienanm to the Secretary, each monthly payment shall
also include either: (i) an inglallment of the annual morigage insurance premivii 10 be paid by Lender 1o the Secrewry, or (i) a
monthly charge ‘instead of a mortgage insurance premium if this Security Instrement 's held by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to accurilate the full annual mongage insurance
pramium with Lender onc month prior 1o the date the full annual morigage insurance promivin is due 1o the Secretary, or if this
Security Instument is held by the Secretary, each monthly charge shall be in an amount eques io eac-iwelfth of one-half percent
of the oulstanding principal balance due on the Note.

1f Rorrower tenders to Lender the full payment of all sums secured by this Security Instrument, Eorrwer’s account shall be
credited with the balance remaining for all installments for items (a), (b}, and (c) and any morigage insurance pirinium insaliment
that Lender has not become obligated © pay to the Secretary, and Lender shall promptly refund any excess fani's io Botrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Berrower's account shall be trediled with any
balance remaining for all installments for ilems (a), (b), and {c).

3, Application of Payments. All paymens under paragraphs 1 snd 2 shall be applied by Lender as follows:

Firsl, 1o the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required; :

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Notg;

Eifth, to Jate charges due under the Note,
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paragraph 2, or change the amount of such pnymcnt. Any excess procecds over an amount raqmred 10 pay all ousstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.
2. Grounds for Aeceleration of Debt,

{#) Default. Lendar may, excepl as limited by rPguianons issued by the Secrewry in the case of payment defauls,
require immediate payment in full of all sums secured by this Security Instrument if',
(1} Burrower defaults by fuiling 10 pay in full any monthly payment requized by this Security Instrument prior to or
_ on the dee date of the next monthly payment, or
(i) Borrower defaults by failing; for a period of thirty days; 1o perform any other obligetions conuuned in this

-Security Instrument.

(b) Sale Wit'out Credit Approval. Lender. shall, if permined by applicable law and with the prior approval of the
Secretary, requirs immedizte payment in full of all sums secured by this Security Instrument if:
(i} Al or part'of ;he Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
. transferred (othed thun by devise or descent) by the Borrower,and
(i} The Property is.ncc occupied by the purchaser or grantee s his or her principal residence, or the purchaser or
grantee does o occupy ke Property but his or her credit has not been npproved in accordance with the requirements
- of the Secretary.: -

- (e} Mo Waivék. If circumstancey oczur thar would permit Lender to require immediate payment in foll, but Lender does
not require suct payments, Lender does ‘ot v aive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many cucrmstances regulations issned by the Secreiery will limit Lender's
rights in the case of payment defaults to requirs sumediate payment in full and forectose if not paid. This Security
Instrument does not authorize acceleration or foreclosur ot 101 permitted by regulations of the Secratary

(& Mortgnge Not Insured, Borrower agrees that should tus .:ecunty Instrument and the Note sectred thereby not be
eligible for insurance under the National Housing Act within &7 days from the date hereof, Lender may, at its option and
nutwithstanding anything in paragraph 9, require immedinte pr”.n nt in full of all sums secured by this Security
Insmument, A writien statement of any authorized agent of the Ser=ciary dated subsequent to 60" days from the date
hereof, declining to insure this Security. Instrument and the Note secured theicby, shail be deemed canclusive proof of
such ineligibility. Notwithsianding the foregoing, this option may not be exercie=d by Lender when the unavailability of
insurance is solely due to Lendsr’s failure {0 remil a morigage insurance premium e the Secretary,

10. Reinstatement. - Borrower has a right 10 be reinsinted il Lender has required immedia'e payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rigid apgplies even after foreclosure
proceedings are instituted. To reinstate the Security-Instrument, Borrower shall tender in a lump sum all 2.ncunis required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Vustument, foreclosure
costs and reasonshle and costomary atomeys” fees and expenses properly associated with the foreclosare proceeding. Upen
reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect us1f iender had not
required immediate payment- in full. However, Lender is not required 10 permit reinstuement if: (1)'1.enuer has accepied
reinstatement after the commencement of foreclosare proceedings within two years immediately preceding the commencement of
a curent [oreclosure proceeding, ‘(i) reinstatement will preclude forecloswre on different grounds in the fulure, or iii}
reinsiatement will adversely aifect the priority of the Tien created by this Security Instrument.

11. Borrower Not Relensed; Furbenrance By Lender Not s Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the' original Borrower or Borrower’s successor in interest. Lender shall not be required w
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower ot ’Bom)wcr 5 SuCcessors
in interest; Any forbeamnce by Leuﬂe: in exercising any nght nr remedy shall not bc n waiver of or preclude the excrmsc of any

nghz cfrrcmedy
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12. Successors ard Assigns Bound; Joint and Sevel‘al Liabllity; Co- bigncri. The covenants and ggreements of  this
Security Instrument! shaﬂ bmﬁ and ‘benefit - the successors and assigns of Lender and Borrower, subject to the provisions of
pamgraph 9.b. Bcrrmwer 8’ covernts and iagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ngt- i:xecuw tha! Nq:e' (n) is co-signing this Security Instrument only o morigage, grant and convey thal
Borrower's intarest in the Px‘bpény dinder the terms of this Security Instrument; (b) i3 not personally obligated. to pay the sums
secured by this Security Instrument;-and (c) Bgrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrower's consent,

- 13: Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing r.av’; Severability. This Sccurity Insrument shall be govemed by federal law and the law of the
Jjurisdiction in which.th¢ Property is located. In the event that any provisinn or clause of this Security Instrument or the Note
conflicis with applicable laxv..such conflict shall not nffect other provisions of this Sccurity Instrument or the Mots which can be
given effect without the confliuting provision, 'To this end the provisions of this Security Instrament and the Note are declared o

be saverabie,
15, Borrower’s Copy.  Bosrows: shall be given one conformed copy of this Security Instrument,

16, Assignment of Reats, Berrower wicondionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay; the rents to Lenider or Lender’s agents. However, prior 1o Lender's notice 10 Borrower of Borrower's breach of
1Ry covenant or agieement in the Security Instrument, Sorcower shall collect and receive w rents and revenues of the P‘ropeny 2
trustee for the benefit of Lender and Bomrower, This assigir ient of rents conslitutes sn absolute assignment and not an assignment
for additional sacumy only

If Lender. gwcs notice of bmach 1o Borrower: (a) all Tenis recéived by Borrower shall be held by Borrower as srustee {or
3 benefit of Leader only, 0 be applied 10 the sums secured by the Secvay Instrument; {b) Lender shall be enttled to collect and
receive all of the rents of the Property; and {c) each tenant of the Property sowipay all rents due and unpaid 1 Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower hag not exccuted any prior assignment of the rents-and kas not and-wif).not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

- Lender shall not be required 1o enter upen, take.control of or maintain the Property before o afler giving notice of breach to
Borrowcr ‘However, Lender or a judicially appoinwed receiver may do so ot any time there is & uregeh, Any spp!icanon of renis
shall not cure or waive any defaudt or invalidate any ather right or remedy of Lendér, This assigninent of rents of the Properly
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender vequires Immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shali be eatitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable stforneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secuzed by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property.

) @w-aﬁ(ll.) (9103) _ #age 5ol 8 Initinta
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C. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Szcurity Instrument. Unless Borrower and Lender agree (o other lerms of payment,
these amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

(Scal)

-Borrower

(Seal)

Condominium Rider,
/ EA;- ;«?v (Seal)
, M. LEd -Borrower
- (Seald)
-Borrower

— ——{Space Belaw This Line Reserved for Acknowledgment]

@9-586 (9103 Page 2ol 2

-Borrower
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