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MORTGAGE

THIS MORTGAGB ("Secunty I*.urument") isgivenon” FE_BHUARYEB, o 1992‘

The mortgagor is
-.IAMEST MGCORMIGK lndJUDiTﬂK. mnwmm

E‘EF”I -{3} I\H{Ir\!)IN $31. 00
T A e o TP2223 CTRGH FOE3 027/92 10242000
. o L S e S o hﬁégé ch{jm;rr 6920—« 1?";4-5’5!'
("Borrower") Thls Swnty Insn‘umem is gwcnto ' : ‘ ; " ﬂﬁ ER

wmmmmnmmm«wmmmmme&mmcmmm T

which is orgamzcd and emung under the laws of THE UN!TED STA“% OF AMERICA
addressxs B12N. MNNS’I'HEET FDCHFOHD ILGHOB o
("Leader"): Borrower owes Lender the p‘rim‘:iphll sum of

oms Huﬂnﬁm Foﬂnmoumus'uﬂummnmcuhm : o '
Tollies (US, 'S 104,800.00 ‘ ")
This debt is cvxdenccd ‘by Borrowér’s note dated’ the same date as this Sccunty Insuupient ("Noie"), Whlch provxdes for monthly
payments, with the' full: debs; if not paid earlier, due and payable oh - MARCH ‘1, 2022 . This 'Security
Insuumcnt set.ures to Lender (a):the repayment of the debt evidenced by the Note, with inter-st; pnd all renewals, extensions and
modifications of the Nou:‘ K] the payment 'of all ather surns, with mtcrcst. udvanccd under pumg wph 7 to protcdt the’ accunty of
this Security Insu'umenr and (c) the pcrfonnancc of BorrOwer ¢ eovenants zmd ngrcemems under iis ““'umy Instrumcm and'the
Nolc For Lh1s purpose. Borrower dm hereby mort,cg;cx)%eK grant-and couvcz} fo Lcnder the following cescr.hed pruper:y located in

Coumy, Ilimoxs

36YT2T26

‘ LDT 74 N Bi.OCK 153 IN Tl'lE HIGHLANDSATHOFFMAN ESTATES Xi, BEINGA
SUBDMSION OF PART OFWEE%STWOFFHWT!ONA.BEGTION4,TDGETHERVMH
FAF!T OFTHENOHTHEASTQUAH’EROFSECUDNO,ANDPAHTOFTHENDHHMESTQUAHTER

MERIDWNI. N SGI'WJMW TQWHSHIP. GOOK OOUN'W ILLINOIB AGCGHDING TO THE

PLAT THEREOF REGORDED MAY 26, 1985 AB DOCUMENT. NUMBER 18175197 IN THE OFFICE
; ‘owmecoummomsammoncoum Nos,
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payments may no longer be required, at the option of Lender, if mbngage inburance covernge (in-the-amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay-the
premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written Ggicoment between Borrower and Lender or applicable law.

* 9, Inspection.’ Lender or its agem mzxy make reasonable entriss upon “and mspecnons of the Propen.y Lender shail gwc
Bosrower noticé at the time of or prior to an inspection specﬁymg masonable cause for the inspection.

10, Condemnation.  The pmcccds of ‘any award or claim for damngcs direct or consequentil, in coninection with any
condemnation or other laking of any part of the Property, or for conveyance in lien of condemnation, aré hereby assngncd and
shall be paid to Lender.”

In the event of & total taking of thé Property, the proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then due, with any excess paid © Borrower In the event of partial taking of the Property in which the fair market
value of the Property immediately before the taking is' equal 1o or greater than' the amount of the sums securcd by this Security
Insrument immediately before the 1aking, unless Borrower and Lender otherwise agrec in writing, the sums vecured by ihis
Security Instument shall be reduced by the amount of the procecd's mitltiolied by the following fraction: (a) the total’ amoum of
the sums eecured immediately before the taking, divided by (b)-the fair market value-of the Property immediately before the
taking. Any balarce chell be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property. immediately ocfore’ the mkmg is less than the amount of the sums secured immedistely before’ the taking, unless
Borrower and Lender oihel wise agree it writing or unless apphcable law otherwise provides, the proceeds shall be apphed to the
sums secured by this Secvas in2oument whether or not the sums are then due.

“If the Property is: abanitoned ¥ v Borrower, or if, after notice by Lender to Borrower that the condemnor offers’ 10 make an
award ar setlle a claim for da:nager Faorrower fails 10 respond to Lender within 30 days after the date the notice is gwcn Lender
is authorized to ‘collect andl apply the proceeds, bt ils option, either fo restoration or repair of the Properly or to the sums secured
by this Secority Instriinent, whethér or nor ther-due.

Unless Lender ind Rezctwer Gtherwise agreé-in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1€ in paragraphs 1'and 2 or change the amount of such payments. '

11 Botrower Not Released; Forbearance By Leder Not a Waiver. -Extension of the time for paymcnt or modification
of-amortization of the sums secured by this Security Tisirarent granted by Lender to any successor in interest of Borrower shall
fot opesaie to release the linbilily of the ongmal Borrowe or Boamrower's successars in interest. Lender shall not be requucd 10
commence proceedings against any successor in interest or reftise th extend time for payment or otherwise molhfy armortization of
the sums secured by this Security Instrument by reason of any Geriand made by the original Borrower or Borrower's successors
in'interest, Any forbeavance by Lendcr in excrcrsmg any nght or 1ei0ndy sha!l not be a waiver of or preclude the exemise of any
right or remedy,

12. Successors and Assipns Buind; Joint and Several Liability; Cu-mg*lers. The covenants and. agreements of this
Security  Instrument shall bind and:benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borrower’s covenanis and agreemnls chall ‘be joint and several. Lny Borrower who co-sngns ‘this ‘Security
Instrument but does aiot excente the Note: (8) is co-signing this Security Instrumeri only o mortgage, grant and convey that
Borrower's' inerest in the Property under the-terms of this Security Instrument; (b) is-nos ')c"somﬂly obligated to pay the sums
secured-by ‘this- Security Instrament; and (c) agrees that Lender and any’other Borrower ma: agrce to extend, modify, forbeir or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. '1f the loan secured by this Security Instrument is subject to a law which sei maximum Joan chargcs
and that Taw is finally interpreted so that the interest or other loan charges collected or to be collecies in ¢ snection with the Joan
exveed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to riouce the. chnrgc to the
permitted limit:-and (b) any 'sums already collccu:d from Borrower which exceeded permitted limits will be rifuiided 1o Bomower.
Lender may choose to make this cefund by reducing the prmczp'ﬂ owed under the Note or by makmg 4 Qiret _payment to
Borrower, i & refund mduccs prmcxp'rl the rcducnon will be u-eated a$ a partiaf prepayment without any pmpaymem charge
under the Noet,

14. Nothees.  Any notice‘to Borrower prov:ded for in this Security Instroment shall be given by delivering it or by mailing it
by first class mail wnless applicable Inw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 0 Lender’s
nddress' stated herein or any other address Lender designates by riotice o Borrower, Any notice provided for in this Security
Instrument shall be deemed to-have bicer given to Bormwer or Lender when given as provided in this parograph,

15 Govmﬁng Law; Sevarabll:ty This Security Imtmmcnt shall be governed by federal law and the lnw of the
jurisdiction in Which- thc Prnperty is located. In the event that any provxsxm or clause of this Sccunty Instrument or the Note
conflicts with apphcablc 1aw; such conﬂ:cx shall no affect other pmvmions' of this Security Instrament oF the Note which can be
ive n effect wiﬂmut the conﬂrcnng pmvzsmn To uus end the’ prommm of ilus Sccunty Instrument and Lhe. Note are dactared o

be sc\fcmhle .
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UN®FFICIAL COPY
16, Borrower's Copy: ‘Borrower shill.be given one conformed copy o the Note &nd Of this Security Thstrument.

"' 1%: Transfer of the Property or a Beneficial Interest in Borrower., [f alf or any part of the Propersy or any interest initis
sold or wransferred (o¢ "I & Beneficial interest in Borrower js sold or transferred and Borrower is not a natural person) without
Lender's ‘prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Ingtrument. However, this option shall not be exercised by Lender if exercise is protiibiled by federal law as of the dale of this
Security Instrument, . .. o . . o
~ If Lender exercises this option; Tiendér shalt give Borrower notice of acceleration, The notice shail provide a period of not less

-than 30 days from the date the notice is: delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament, If Borrawsr fails 1o pay;shese Sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity instrumentawithqut furihertiotice or demand on Borrower.

18, Borrower's Riglif {0 Reinstate, - If Borrower meets ceriain. conditions, Borrower shall have .the right to have
enforcement of this. Security Instrument disconlinued at any time prior to the ewdier of: (a) 3 days {or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumen; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alf
sums which then wonld be due under this Security Instrument and the Notc as if no acceleration had occuired; (b) cures any
defauls of any other covenants or agreaments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabic attomeys® fees; and (d) takes such action ns Lender may reasonably. requise to assure.thal the lien of this
Security. Instrument. T ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall cansirae unchanged. Upon reinstatersent by Borrower, this Secutily Instrument and the obligations secured
hercby shelk reman fully effective as if no acceleration had occurred, However, this right 1o reinsime shall not apply in the case of
-aceeleration under pareg aph 17, el '

.19, Sale of Note; Charge of Loan Servicer. The Note or & partia! interest in the Note (together with this Security
Instrutnent) may be sold onc ¢x fnore times without prior.notice to Borvower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that coiteets monthly payments due under the Note and thig Security Insirument, There also may be one or
more changes of the Loan Servicer unirelated to a sale of the Note. If therc is a cha;;gq of the Loan Servicer, Barrower will be
given writien notice of the change i sordance with paragruph 14 above and applicabic faw. The notics will siatc the name and
address of the new Loan Servicer and the nddress to which payments should be made. The notice will also contiin any other
information required by applicable law. :

20, Hazardous Substances, Borrower sheli woi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shall aot do, nor gllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preeding two sentences shall not apply to the presence, use, ar siorage on the
Property of small quantitics of Hazardous Substances thit sre generally recognized o be appropriaie (o norma residential vses
and to mainlenance of the Property, o
. Borrower shall promptdy give Lender writien notice of ony. investigation, claim, demand, lawsuit or gther action by any
governmental-or. fegulatory: agency or privade:party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or iz notified by any governmental or regulatory authority, that an
removal or ‘other remediation of any Hazardous Subsiance affectivg %ii¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ‘

As nsed in this paragraph 20, "Hazardous Substances” arc those sulstances defined as toxic or hazardous subsiances by
Envircnmenial Law and the following substances: gasoling, kerosene, Other. flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbesios oi torme!dshyde, and radioactive materials, As used in
tiis paragraph, 20, "Environmental Law"” means federal lnws and Jaws of the juri/diction where the Property is located that relale
i health, safety or environmental protection, o . . o

NON-UNIFORM COVENANTS, Borrower and Lender further covénant and agree as foliows: ‘ o

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Following Borrower’s breach of.
any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reqiirec to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Bovrower, by which the defanit tarst be cured; and (d)
that fallure £ curé the defantt oir ot before the date specified in the notice may resuit in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sho® further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in purswing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumen), Lender shall reiease this Security Insirument
without charge 10 Borrower. Borrower shal) pay any recordation costs.

23, Waiver of Homestead, Borrower waives afl right of homesiead exemption in the Property.
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