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[t~ State of Nlinois ‘ ‘

I IR MORTGAGE 131:66,12380-703
3% , 5637520

N

> ‘ L

R THIS MORTGAGE (*Sixeiity lostrument) is ninde on  FEBRUARY ‘24, 1992 © . The Mortgagor is

JAMES F. SCOL‘I‘DCK

~3 A BACHELOR

‘éi‘;"himsﬁ S."L-‘iiIEE'i‘J, bE"s PLAINES, ILLINOIS 60016
¢ Bnrrowor) This Security Instrurent is g,wen o,

.-,PARAGON - MORTGAGE,. CORPORATION

which is organized and existing under the lawsof  THE STATE OF ILLINOIS , and whose
address.is - 2401 LAKE PARK.DRIVE - #300

SMYRKA, . GEORGIA 30080 L O Lender™}. Borrower owes Lender the prmc:p.tl sum of

ONE HUNDRED . THREE THOUSAND FIVE 'HUNDRED TISTY AND 90/100

Dollurs (U.S. § 103,550.00 ). .

Thxs debl it ewdeuced by Bormwu 5 :mt:: dated the same date as this %r-m\ly iuslrument( Note" ] whtich pmv:dav for ..,
monthly payments, with the full debt, if not paid earlier, due and puyable on MARCH 1, 2022 Ay
This Securily Instrument gecures to Lender: (a) ihe repayment ol the debt evxdenced ay-bz Note, with interest, aml ail renewals, 3
extensions and modificationy; (b) the payment of all other sums, with interest, advansad under paragraph 6 (0 protect the
security .of this Securily Instrument; and (c) the performance of Borrawer's covenants' and agreements under this Security 2‘
Instrument and- the Note. For this purpose, Borrowe:. daes hereby morigage, grant and convey to. Lender the following 1
described property located in .. . COOK . Count) Hlmous 23]

THE NORTH. 1§ FEE‘I’ OF THE SOUTH 58 FEET 4 INCHES OF LOT 4 J.I‘ GREEN'

FIELDS. HOMES RESUBDIVISION OoF BLOCK 6 IN DES PLAINES CENTB.F

BEING A SUBDIVISION IN SECTION 17, TOWNSHIP 471 NORTH, RANGE, 11,4 EAST

. OF THE THIRD PRINQIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
09-17-208-037-0000.,
VUL g9
whmh has lhe addnaseuf 314 ALLES STREE’I‘ DFS PLAINES Sttty ,
Mlinois - 60016 - : ZIp Cods (" Property. Addreas I - e
C paeta . FITA Nlinvis Mortga e - 2(01
,.@% +AR{IL) 1031 .. VMP MDRTOAGE FORMS - (31312635100 - 1800:621-720) Initia:
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4. Fire, Flood and Other’ Haz al ents'on the)Property, whether now in

existence or subsequently erected, against any hazards, casualties, and’ contmgenmes, includm;, fire, ‘for which Lender requires
insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requjres. Borrower shall also
insure atl improvements on the Property, whether now in existence or subsequent]y erected, against loss by floods to the extent
required by the Secretary. AH insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shalf be heId byl ender and shall include loss payable clauses in favor of, and in a form acceptatle to, Lender.

In the 2vent o! ]os-,, Borrower shall give Lcuuar rmmedmte notice by mail. Lender may make proof of loss if not made
promptly by Borrowcr Each insurance company concerned is heteby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender Jomtly All or any part ‘of the insurance proce..ds may be applied by
Lendér, at its optlon. elther (a) to the reducuon of the mdebtedness ‘under the Note and this Security Inslrument first to any
delmquen{ amounts app]rcd in the order in paragraph 3, and then to prepa)'menl of prmcrpal or (b) to the rwtomtron or repair
of the Lamaged ‘Property. Any apphcanon of the proceeda fo the’ principal shall not extend or poslponc the due date 6f the
monthly payments which are reterred lo in paragraph 2, or chunge the amount of such payments. Any excess insurance proceeds

over an amount required to pay alt outstandmg mdehtedne.ss under the Note and this Securily Instmment shall be paid lo the
enuty Iegally entlt!r s by en.to

In lhe evmt of frrru Iosun, of lhts Sccunty lnstrument or other lransfer of title to tho Property that Lx!mgmshes the
mdehtedm.ss all right, titly ard mtr.re.st of Borrower in and to insurance polrcms in torce shall pass to the purchuser

5, Ou:up.mcy, Prmen.rtrf “, ’Vliuntenance and. Proiecuon of the Property; Burrower's Losn Ap'phumon,
Leaseholds. Borrowa shall occupy, ‘..stahhsh and use thu Properly as Borrower's principal residence Wllhm saxty dnys after
the execution of this Socunty Inqtrumenr anl ehall conhnue to occupy the Property as Borrower's principsl residence for at least
one year after the date of occupancy, unlésy the Secretary determines this requirement will cause undue hurdshlp for Borrower,
or unless extenuating circumstances _exist waich are beyond Borrower's control. Borrower shall notify Lenders of any
extentating circumstances. Borrower shali not Corimit waste or debtroy, dnmage ar substanually change the Property or allow
the Propcrty to detenomle rcasonable wear and e escepted. Lender may inspect the Propsrt) if the Property is viicant or
abandoned or the loan is m defauli Lender iy ‘take ~sisonable action 1o protect and preserve such vacant or ahlmdoned
Property. Borrower shali also be in dcfault if Borrower. duriig the loan application process, geve mutemllly false’or mm,curato
information or slatements to Lender (or ialled to provide Lender w:th any mutenal information) in conncctlon wvth the lodn
evidenced by | the' Note mcludm;, but not hmlted {0, represen'a*m 15 conc»rmn;= Borrower’s occupancy of the Propedy as a
principal’ ‘residence. 1f this Sec.unty ]nslmmem is on a leasehold, ‘Pirzower shall comply with the provisions of the lease. If
Borrower ncqurres fex, title to the Property, the leasehold and fee title shal aot be merged unless Lender Bgrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmenta] or
municipal charges, fines and impositions that are not included in paragraph 2. Beriower shall pay these obligations on time
directly to the entity 1 wh:ch is owed the payment lf faxluro 1o pay would advem:ly afff.ol fender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payraen’s

If Borrowar ﬂuls to make these pdyments or the. payment.s reqmred by paragraph 2, or tuils (o prrfonm any other covenants
and agreements comamed in this Security Instrument, or there is a legal proceedmb that may sxgmtrcmr y qffccl Lender 8 ngth
in the Property (such as £ procoedmg in bankruptcy, for, condcmnahon or to enforce laws or regulatiors), “*hen Lender may do
and pay whatever is neccssary o prolecl ‘the value of ihe Properly and Lender ] nbhts in the Property,-ir wdmg payment of
taxes, hazard insurance und olher ltems nn.nuom,d m paragmph 2.

Any"hmoums dls'bursed by Lender "under this paragraph shall becorhe an additional debt of Borroveer and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale,, and ai the option of
Lender, shall be immediately due and payable.

7. Cnndemmlt:on The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnatxor; or other ldkm;, y of ARy par‘t of the Property, or for conveyance in plnce of condemnation, are hereby ‘assigned and
shall be paui to Lendar to the extent of. the full amount of the,;ndebledness that remains unpmd under the Note and this Security
Instrument. Lénder shall apply such pmceeds to the reduciion of the indebtedness urider the Note and this Secunty {nstrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds fo the principal shall not extend or postpone the due date of the monthly payments, thchlarc]:
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12.. Successors nnd Assigns Boundy Joint ind iabi The Venanls and agreements of this

Security Instrument shall bind and benefit the successors and assigns ‘of Lender and Borrower, subjecl to the provisions of
pamgraph 9.h. Borrower’s covenants and ag,reements shall be joint and several. Any Borrnwer who 'co-signs this Secunty
Instrument but does not zzecute the Note: (a) is. co-mgmng this Security Instrument only to- mong,age lrmnt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower s consent,

13. Notices. Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apphcable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any. nolice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice providzd for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

; 14 Govemmg Law, Severabnhty “This Security Instrument shall be governed by federal law and the law of the
Junsdlcnon in whit! the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cunfhuls with applicabirlaw, such conflict shall not affect vther provmons of this ‘iecurlty Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of thiz Security Instrument and the Note are declared

to be severable,

15, Borrower’s Copy. Borzow.r shall be given one éonfbnned copy of this Security Instrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Leuder's ageats to coilect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s brcach of
any covenant or agreement in the Security Instrumea?, Borrower shall collect and receive all rents and revenues of the Propcrt}'
as trustes for the beme§ii of Lender and Borrowes This assignment of rents constitutes an absolute assignment and not an

assignment for additional securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borm'ver shall be held by B«:srrower as trustee for
bcneﬁt of Lender only, to be applwd to the sums secured by the  Security Instrument;(h) Lender shall be entitied to collect and
receive all of lhe rents of tht‘ Property. and (c) each tenant of th: Property shall pay all rents clue and unpmd to Lender or
Lender's agent on Letidei’s written demand to the tenant,

' Botrawer has not execu!ed any prior assignment of the rents and has not exd will not perform any sct that would prevent
Lender from exercising its rights under this paregraph 16.

Lender shnil . be r::qulred to enter upon, take coutrol of or mamtam the Property pofore or after giving natice of bréach
to Borrower, Howuver. Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defaul: or invalidate any other right or remedy of Lender) This assignment of rents of the

Propcrty shall tcmumlle whan the dcbt secun:d by the Secuntv Instrument is paid in full;
NON-UNIFORM COVENANTS. Borrower iind Laiider further covenant and agree as follows:

17. Foreclosure Procedure. If Lender vequires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of mle

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordntion costs,

19. Waiver of Homestead. Borrawer waives all n'ghi of homestead exemption in the Property.
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