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THIS MORTGAGY. (“Sccurily Instrument”} is given on Jy% FEBRUARY 20 1992 . The morigagor is
iy e
J. CLARK HESTOKN AP MARIBETE WARD,/IN JOINTY TENANTS

(“Borrower”}. This Sccurity Instram-at is given 1o

FIRST FEDERAL COF ELGIN, f.S.A.

which is organized and existing under the lnws £i \UNITED STATES OF AMERICA . and whose

address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
{"Leader™). Borrower owes Lender the principal sum of

TWO HUNDRED TWO THOUSAND THREE HUNDPRED AND 00/100

Dollars (U.S. § 202,300.00 ).
"This debt is evidenced by Borrower's note dated the samy: date as this Security [nstrument ("Note™}, which provides for montbly
payments, with the full debt, if not paid carlier, due and payabl on MARCH 1 1999 . This Security

Instrument sceures 10 Lender: (a) the repaymenti of the debt eviderzed by the Note, with interest, end all rerewals, extensions and
modifications of the Note; (b} the psyment of all other sums, wilh igzrest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower's covinsuts and agreements under this Security Instrument and the

Note. For this purpose, Borrower docs hercby mortgage, grant and corvey 1o Lender the following described property located in )
COOK County, Itlinois:

LOT 20 IN BLOCK €& IN SEGER’'S SUBDIVISION OF THE NORTHFAST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 42 NORTH, RINGE 13, EAST OF THE ftl'-?
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. <

TAX I.D. 05-33-106-013

which has the address of 1920 BIRCHWOOD WILMETTE [Street, Cityl,
Hilinois 60091 ("Praperty Address”™);

{Zip Code]
ILLINQIS - Single Family - Fannie Mss/Freddie Mac UNIFORM INSTRUMENT Page i of 6 Farm 3014 9/90
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- TOGETHER WITH uﬂu MQIEKEJ QLAL‘OHQJQHBDM casemenis, appurtcnances, and

fixtres now or hereafter a part of the property. All replacements and additions.shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Barrower warranis and
will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limiled
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due lhe
principal of and interest on the debt evidenced by the Note and any prepayment and fale charges duc under the Note.

2. Funds far Taxes and Insurance. Subject to applicable law or w a wrilicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a} yearly laxes
and assessmenis which may anain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurarce preminms, if
any: (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in sccardance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These items arc called "Escrow Items.”
Lender niay, at any time, collect and hold Funds in an amount not o exceed the maximum amount a leader for a federally related
mortgage loan may require for Borrower™s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended fram tips o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds seis a lesser
amount. If so, Ecadur may, ol any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount <1 Funds duc on the basis of current data and reascnable estimates of expenditures of future Escrow Itcms or
otherwise in accordance » ith apphcablc law.

The Funds shall be b7ud in an instibition whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such «rmstitntion) or in any Federal Home Loan Bank. Lender shail apply the Funds (o pay the Escrow
Items. Lender may noi charge B2 srower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender wayvs Borrower interest on the Funds and applicable law pesmits Lender to make such a charge.
Howcever, Lender may require Bor ewer to psy a one-time charge for an independent real eswte tax reponting service vsed by
Lender in connection with this loan, wricss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shatl Gel be required 1o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that ime-2st shatl be paid on the Funds. Lender shall give to Borrower, without charge, an
annuai accounting of the Funds, showing credits and debits o the Fands and the purpose for which cach debit tp the Funds was
made. The Funds are pledged as additional secusity dor all sums secured by this Security Instrument,

If the Funds keld by Lender exceed the amounts p2mmitied to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance wilh the requirements 0. 7pplicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow Ilems whew due, Lended nay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amounl necessary 10 make up the deficiency, Sorrower shall make up the deficiency in no more than twelve
mornthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Yastument, Lender shail promptly refund io Barrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or s¢%i the Property, Lender, prior to the acquisition or sale of the
Property, skall apply any Funds held by Lender at the time of acyuisidon or sale as a credit against the saims sccured by his
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prcpayment charges due under thi-iNoie; s=cond, to amounis payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, 1o any late charges due un/fer tlic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain priority over this Security Instrument, and leasehold payments or goovad rents, if any, Borrower shall pay these
obligations in the mannecr provided in paragraph 2, or if not paid in that manner, Borroyier shall pay them an time directy 1o the
person owed payment. Borrower shal) promptly fumish to Lender all notices of amovas io’ be paid unider this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts eviasncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instruraznt unless Borrower; (2) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable o Lender; (b1 contests in good faith the lien
by, or dcfends against enforcement of the len in, legal proceedings which in the Lender’s opiwioll nperaie to prevent the
enforcement of the len; or () securcs from the holder of the lien an agrecment satisfaclory 10 Lender suhordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may raxin priority over this
Security Instrument, Lender may give Borrower a notice identilying the licn, Borrower shall satisfy the livz rc take one or more
of the actions set forth above within 10 days of the giving of notice.
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insurcd against Inse by {lre, hazards included within the 1erm "exatended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

- requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1If Borrower fails to maintnin coverage described above, Lender may, at Lender's oplion, obiain
coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender |
may make proof of loss if not made prompily by Borrower.

Unless lender and Borrower otherwise agree in writing, insurance procecds shall be applied io restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economicalls feasible or Lender's security would be {essencd, the insurance proceeds shall be applied 10 the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Bomrower. I Borrower abandons the
Property, or does nos answer within 30 days a notice from Lender that the insurance carrier has offered 1o settfe a claim, then
Lender may collect the insurance procecds. Lender may use the procecds (o repair or restore the Property or to pay sums secuved
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.,

Unless Lender and Bormower otherwise agree in writing, any application of proceeds 10 principal shail not extend or posipone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is #iqiiired by Lender, Borrower's right to any insurance policics and proceeds resuliing: from damage to the
Property prior 19 inc soquisition shall pass to Lender to the extent of the sums secured by this Security lnstrument immediately
prior to the acquisition:

6. Occupancy, Preserr ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estiblizh, and use the Property as Borrower’s principai residence within sixty days after the execution of
this Security Insoument and sficll continue 1© occupy the Property as Borrower’s principal residence for at ieast one year after the
date of occupancy, unless Lendrs otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which arc heyond Borrower™s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, .o commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is %egun that in Lender’s good faith judgment could resull in forfeilure of the Property or
otherwise materially impair the lien creawcd by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default end reinstate, as provided in paragraph il by causing the action or proceeding to be dismissed with a ruling that, in
Lendar's good faith delermination, precludes fcrfciture of the Borrower’s interest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccarate information or staiements (o Lender {or failed to provide Lender with
any material information) in connection with the loon evidenced by the Note, including, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a priricipal residenice. I this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of 1he Jease. If Borrower ucquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borro'ver fails to perform the covenants and agrecmenis contained in
this Security Instrument, or there is n legal procceding that may s’gnificanty sffect Lender’s mights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfcilure or 1o cnihyrce faws or regulations), then Lender may do and pay
for whaever is necessary to protect the value of the Property and Lendcr’s vights in the Property. Lender’s actions may include
paying any sums securcd by a Jien which has priority over this Secunty Justrument, pppearing in court, paying ressonable
attorneys’ fees and entering on the Property 1o make repairs, Although Lender maay: take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiorat-debt of Borrower scoured by this Security
Instrumcent. Unless Borrower and Lender pgree 1o other terms of paymend, these acants shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lendel to/ Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maliing the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required %o maintain the martgage insurancs in effect. If, for any reason, the
mortgage insurance coverage required by Leonder lapses or ceases 10 be in effect, Borrower shall jay, the premiums required 1o
obiain covernge substantally cquivalent 1o the mortgage insurance previously in effect, at a cost subrtantinlly equivalent to the
cost o Borrower of the mongage insurance previously in cffect, from an alicmate mongage insured suproved by Lender. H (D
substantially equivafent mortgage insurance coverage is not available, Borrower shall pay to Lender exzb/oronth a sum equal 1o ?'i
one-twellth of the yearly mortgage insurstice premium being paid by Borrower when the insurance cover: ge lapsed or ceased 1o ‘{,J

be in effect. Lender will accept, use and roiain these payments as a loss reserve in licu of morigage insuiun:ce. Loss reserve L
<L
3
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insusance in effect, or 1o provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonabic entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, ar: hereby assigned and
shall be paid to Lender.

In the event of a Lal aking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evenl of a partial taking of the Property in which the fair markel
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amounti of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any bealance shall be paid to Borrower. In the event of a partial taking of the Property in which the [air markes value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property i. abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 10 make an
gward or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collecr aud apply the proceeds, at its option, cither Lo restoration or repair of the Propernty or 1o the sums secured
by this Security Instrum:nt. whether or not then due.

-Unless Lender and buroveer otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the duc date of the moathly pavaients referred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releasea, Porbearance By Lender Not a Waiver., Exicnsion of the time for payment or modificalion
of amortization of the sums sccured vy this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate to releasc the lishility of b2 original Borrower or Borrower’s successors in interest. Lender shafl not be required 1o
commence procecdings against any successor in interest or refusc (o extend time for payment or otherwisc modify amortization of
the sums sceured by this Security Instruiner.t by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any Forbearance by Lender in erlercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agrecements of this
Seccurity Instrument shall bind and benefit the succrssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements sas%i be joint and several. Any Borrower who co-signs this Seccurity
Instrument but does not execule the Note: (a) is co-s1g7. g this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sesadity Instrument; (b} is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lendcr and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securiny Instrument ar the Note without that Bomower’s consent.

13. Loan Charges. 1If the loan sccured by this Security Inscurient is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccted or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced Yy the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which ciceeded permited limits will be refunded to Borrower,
Lender may choose 1o make Lhis refund by reducing the principal owed ‘under_the Note or by making a direct payment to
Bommower. If a refund reduces principal, the reduction will be treated as a partial piepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument siagil te given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall/‘ot dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designales by notice to Borrower. Any not'cs provided for in this Security
Instrument shall be deemed to have been given w Borrower or Lender when given as provided in his paragraph.

15. Governing Law; Severapility. This Sccurity Insttument shall be governed by federss Inv apd the law of the
jurisdiction in which the Property is locawed. In the event that any provisicn or clause of this Sccurity Yiistrument or the Noig
conflicts with applicable law, such.conflict shall not affect other provisions of this Securily Instrument or o Note which can by
given effect without the conflicting provision. To this end the provisions of this Security Instrument and V¢ 2301 are declared 195

&3

be severable.
. Ln
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17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of afl surns securcd by this Security
Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instru2ni 1 Borrower Jails to pay these sums prior to the expiration of this period, Lender may invcke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right o Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiernent) before sale of the Praoperty pursuant Lo any power of sale contained in this Security
Instrument; or (b} enlry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, rcasonable attomeys' fees; and (d) takes such action as Lender may rcasonably require i assure that the lien of this
Sccurity Instrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums sccured by this Security
Instrument shali continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured

" hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A salc may result in a change in the enlity (known
as the "Loan Servirer ) that collects monthly paymenis duc under the Note and this Security Instrument. There also may be one or
more changes of ‘the-Zoan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice o7 tie change in accordance with paragraph 14 above and applicable law. The noticc will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by =riicable law.

20. Hazardous Subsiiwnres. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or «.1e Property. Borrower shali not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Envirorinsntal Law. The preceding two scniences shall not apply to the presence, use, or storage on the
Property of small quaniities of HeZavdnus Substances that are generally recognized to bie appropriatc to normal residentinl uses
and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
governmentai or regulatory agency or plivele party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. tf sarrower fcamns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Lavironmental Law,

As used in this paragraph 20, “Hazardous-Svhotances” are those substances defined as toxic or hazardous substances by
Environmental Law and the f{ollowing substancs: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials Cortaining asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federa! ipws and laws of the jurisdiction where the Praperty is located that relale

o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tire ZZcfault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrowver, by which the default must be cured; and (d)
that failure te cure the default on or before the date specified in the notice may result in acceleration of the suns secured
by this Security Instrument, foreclosure by judicial proceeding and suie of tho Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert {1 the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure: 17 the default is not cured on or before the
date specified in the netice, Lender, at ils cpiion, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insiriymont by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in <ris paragraph 21, including, but not
limited to, reasonabile attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrumeni, Lender shall releesc thig Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.

. Form 3014 9/90
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34, Rigers to this Security Instroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shzll amend and supplement
the covenants and asi=cments of this Security Instrument as if the rider(s) werc a part of this Security Insiroment.

[Check applicable oox/ 2s)]
] Adjustabie Paic Rider {_] Condominium Rider ] 14 Family Rider

{1 Graduated Payment Rider {1 Pianned Unit Development Rider [ Biweekly Payment Rider
(X7 Batloon Rider ] Raie Improvement Rider [ Second Home Rider
{1 v.A. Rider [—_1 Othes(s) [specify)

BY SIGNING BELOW, Borrower wccrps and agress 1o the terms and covenants contained in this Security Instument and in

any rider(s) executed by Borrower and recotded with it
Witnesses: —
= /SZ% AFE - 35- {yfg (Scal)

. } N
,_,\-—-—é .q.'[/ \Ef e L& CLARK HESTON -Borrower
P \7\[) { \/’CM“CL\ ) ___+_ " Sociat Sccurity Number }
' -~ oo ) ;
o Q s iR ol

k/ /7 MARIBETH WARD /. = p-Borower
Social Sccurity Number z£52-3 Z 25¢o

Nt

(Seal)

-Borrower

{Seall} L =

~Borrower

Social Security Nombar Social fecarity Number
STATE OF ILLINOIS, CQOK Connty ss:

I, the undersigned & , a Notary Public in and-$or.said county and siate do herehy certify that
J. Clark Heston and MENBESICINAFUYXRR¥XEEXE J. Clark Hescon as attorney in fact for

Maribeth Ward, his wife
, personally known 1o me te/ i/ the same persen(s) whose name(s)

subseribed 1o the foregoing instrument, appeared belore me this day in person, and acknowledgei that the y
signed and delivercd the said instrumentas  their  free and voluntary act, for the uscs and,PJrposes therein set forth.

Given under my hand and official seal, this ~ 20th day ¢f) Febyuary ! . 1992 .
My Commission Expires: December 27, 1992  —""m ‘:’) b = "”‘”'é( Z -—C‘_-.-"..Q{Z_(QZ_U___ i
wblic
}';; f
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This Insirument was prepared by: OFFICIAL SEAL - (u
LYNN M CAMPANARO
@;BR(!L} (310%)
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LN # 204235-6

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of FEBRUARY 19 92
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt {the
*Security Instument”) of the same date given by the undersigned (the "Borrower”) io securn the Borrower's Note 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(thc "Lender”)

of the same daic snd covering the property described in the Security Instrument and located at:

1920 BIRCHWOOD WILMETTE, IL 60091

[Propernty Address)
‘The interest rate stated on the Note is called the "Note Rate.” The date of the Note is cafled the "Note Date.” I undersiand the Lender
may transfer the Noie, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note, the Security Instument snd this
Rider by transfer and who is entitled 1o receive payments under the Note is called the “Note Holder."

ADFP LI NAL COVENANTS. In additon 10 the covenants and agrcements in the Security Insrument, Borrower and Lender
further covenan’ aud agree as follows (despite anything to the contrary contsined in the Security Instrument or the Note):

i. CONDITIONAL «iGHT TO REFINANCE

At the maturigy 24t of the Note and Sccurity Instrument {the "Maturity Date"), I will be able 10 obtain a new foan ("New Loan”)
with a ncw Mawrity Due Of MARCH 1st .20 22 , and wilh an imerest taie cquel 1o the
“Mew Note Rate" detcrmitied Ja accordance with Section 3 below if all the conditions provided in Secticns 2 and 5 below are met (the
"Conditional Refinancing Opiio1™>: If those conditions are not met, T understand that the Note Holder is under no obligation w refinance
or modify the Note, or 1o extend the Maturity Daie, and that T will have to repay the Note from my own resources or find a lender willing
to lend e the money to repay the Noie

2. CONDITIONS TO OPTION
If I want to excrcise the Conditional T.efin ncing Option at maturity, certnin conditions must be met as of the Manurity Date. These

conditions are: {13 I must still be the owner owd c=cupant of the property subject to the Security Instrument (the "Property™); (2) T must be
current in my monthly payments and cannot ha vz b.eren more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturiry Date; (3) no lier against thd Pripray (except for taxes and special assessments not yet due and payable) other then
that of the Security Instrument may exist; (4) the New 7 iGie Rale cannot be more than 5 percentage points above the Note Rate; and (5) 1
must make & written request 1o the Note Holder s provided jr-3xction 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eque! W the Federal National Mongage Assaciation’s required net yicld for
30-ycar fixed rale morigages subject o a 60-day mandatory delivan’ commitment, plus one-half of one peacentege point (0.5%), rounded
to the nearest one-cighth of onc perceniage point (2.125%) (the “Now/Wzte Rate™). The required net yield shall be the applicable net yicld
in effect on: the date and time of day that the Note Halder receives notice 7/ iy election to exercise the Conditional Refinancing Option. If
this required net vield is not avaijable, the Note Holder will determine the T«ev' Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated in Section 3 above is not great'r thin 5 percentage poinis sbove the Note Rate and all
other sonditions required in Section 2 above are satisfied, the Note Holder will dei~rmir.c the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intercst, piiss (c) all other sums I will owe under the Noie
and Sccurity Instrument on the Maturizy Date (assuming my monthly payments then arc-ci/ivn’, as requinzd under Section 2 ghove), over

the term of the New Note ai the New Note Rate in equal monthly puyments. The resull of foz-ca’culation will be the amount of my new

principal end interest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity Date and ad-1se ine of the principal, accrued but
unpaid interess, and all other sums 1 am expected w0 owe on the Maturity Date, The Note Holder alse will advise me that I may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Nowe Holder wiit ziovide my payment record
information, logether with the name, tille and address of the person representing the Note Holder that T must putif: in order o exercise the
Conditional Refinancing Option, If' I meet the conditions of Section 2 above, I may exercise the Cenditional Fofinancing Option by
notifying the Note Holdér no laler than 45 calendar days prior to the Maturity Date. The Note Holder will calculueche fixed New Note
Rate based upon the Federal Nalional Mortgage Association's applicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days (o provide the Note
Holder with accepiable proof of my required ownership, occupancy and praperty lien status, Before the Maturily Date the Note Holder
will advise me of the new interest rate {the New Note Rate), new monthly payment amount and a date, time and place al which I must
appear 1o sign any documenis required 10 complete the required refinancing. 1 understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the tide insurance policy, if any.

BY SIGNING BELOW, wer accepls and agrees 1o the terms and covenants contained in this Bulloon Rider.
- ~
W oo (ﬂ, (Scal) M 5
CLARK HESTON -Borrower MARIBETH WARD ” -Borrower

(Seal) (Scal)
-Borrower -Borrower

[Sign Original Only]

Foram 3180 12/39

MULTISTATE BALLOON RIDER - Singls Family - Fannie Mas Uniform Insiroment

@0-31'2 18812) VIR MORTGAGE FOAMS - (312)293-8100 - {800)521.7291
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