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'I‘HIS MORTGAGE( Sccun[y .n'a'"*ncnt“) 15 gwcn on- FEBEUARY 19, 1992 -, The morigagor.is -

FILO!-[ENO NAVRRRO M'D GLORIA N' WaRRO, HIS WIFE

' ( Borruwcr) Tlns Sc&.umy Insmlmcmlsmvcnro S . o EPT-OL: EE&B&DIHG - #3LE0
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which is organized and existing wnder the laws of - THE UNTTED STATES ‘ . and whose
nddress is: 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON X 77027 '

‘ ("Lender”), Borrower awes Lender the principal sum of
NINE’I‘Y NINE THOUSAND A‘HD 00] 100 ' i :

Dolipis (U.S. $ 99000.00 )
This dcht is evidenced by Bormwer s'note dated lho same dam as this Security Instrariant ("Note"), which provides for monthly
payments. with the full debt, if 'not paid carlicr, due and payable on ~ MARCH 01, 2022 . This Security

Insrument secures to-Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewials, extensions and
modifications of. the Note; (b) the payment of all-other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance.of Borrower's covenants and agreements under thit Secrity Instrument and the
Note, For this purpose, Borrowcr does harcby mortgage gram and convey 10 Lendcr the following Gescrioed property located in
COOK - Cnumy. llimma.

LES?ZTZG

Ll)'.l.1 33 IN .BLOCK ry IN BROWN S SUBDIVISION QF TBE NORTHWEST 1/4 OF THE NOR' 1VEST
1/4. OF THE, SOUTHEAST 1]4 OF SECTION 26 -, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL. HERIDIAN, IN CDOK COUNTY, ILLINOIS. .

p._.:._u 13- 25-400-037 |

which has ihc address of 2703 nonm nam AVENUE ' CHICAGO

[Street; City],
Ilhnons 50541 AN R T ("PropcnyAddrcss") Core
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".5. Hazard or Property Insurance, Borrower shall keep the 1mprovcmcms now* uusung o hereafier erecied on the Property
snsurcd against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including. floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires; The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably. withheld. If ‘Borrower fails to maintain coverage ‘described above, Lender may, at Lendcrs opuon ubtain
coverage 10 nesicct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be:acéeplable o Lender'and shall include a standard morigage clause. Lender shall

have the right to' hold the poiicies and rencwals: If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices, Tn the event of loss, Borrower shall give prompt sotice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly. by Borrower,

Unless Lender and- Borrower atherwise Bgree in writing, insurance proceeds shall be apphed o restoration or rcpznr oi‘ the
Property damaged; if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or docs roi answer within 30- days a notice from Lender that the insirance carrier has offered to scule'a claim, then
Lender may collect tie: insutrance proceeds. Lender may use the proceeds 1o repair or resiore the Properiy or 1o pay sums secured
by this Security Instrument, whethér or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borcowver otherwise agree in writing, any application of praceeds to principal shail not extend or postpone
the due date of the monthly paviments reforred 10-in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Zer:icr, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior 10 the acniitiion s‘wd TASY (0 Lcndcr w the extent of the sums secured by this Security Insrament Jmmcdlalc]y
prior to the acgusttion;’ '

6. Occupancy, Preservation, Mamu... e and Protectlon of the Property; Borrower’s Loan Apphtmmn, Le:l&eholds
Borrower shall oeeupy; establish, and vse the Troparty as Borrower's principal residence within sixty days after the exceution of
this Sacurity Instrument and shalt continue to ¢eeury: the Property as Borrower's principal residence for at least one year afier the
daie of occupancy, unless Lender otherwise agrees in wriu'ng, which conscnt shall not be unrcasonably withheld, or unless
exicnuating circumstances-exist which are beyond Rorrswer's control. Borrower shall not destroy, damage or impalr the Propenty,
allow the Property 1o deleriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in' Lendee’s good faith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Securily Insticument or Lender’s securily interest, Borrower gy curc such a
default and reinsiate, as provided in paragraph 18, by causing the acdon or proceeding to be dismissed with a ruting thal, in
Lender's good faith determination, prectudes forfeiture of the Borrowe:'s interest in the Property or other malerial impairment of
the lien created by this Security Instrument or. Lender's security interest, Foz ower shall also be in defanll if Borrower; during the
Joan application. process, gave materially false or inaccurate information or statemaats o Lender (or failed to pravide Lender with
any ‘material information)-in connection with the loan cvidenced by the Nots, inctading, but not {imited to, represcniations
conceming Borrower's occupancy of the Property as a principal residence. IT this Szexity Instrument is on o lcasehold, Borrower
shall-comply with all the-provisions of the lease. If Borrower acquires fee title to the Pippicity, the leaschold and the fee title shall
nol marge unless Lender ajrees to the merger in writing.

7. Protection of Lender’s Rights in the Preperty. H Borrower fails to perform the coverants and agmmcms contained in
this Security Instrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Prouperty (such as'a
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), thenLender may do and pay
for whatever is nciessary: o protect the: value ‘of the Property and Lender's rights in the Property. Lent'ér’s actions may include
paying any sums sccured by a'lica which has priority over this Sccurily Instrument, appearing in court, baying reasonable
attorneys™ fees and cntenng on the Property 1o make repairs. Although Lender may iake action under this paecgraph 7, Lender
does nol have 10 do s0.

Any amounts disburscd by Lcnder under this pamagraph 7 shall become additional debt of Borrower sccured by !!ns Security
Inserument; Uniess Borrower and: Lender agree to other terms of payment; these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

'8, Mortgape Insurance.  I{ Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeént, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect.-If, for ‘any réason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantislly equivalent to the mortgage insurance previously in effect, at a cost substamially equivalent 1o the
cost o Borrower of the mongage insurance pmvmusly in effect, from 2n alérnatc mongage insurer approved by Lender, 1f
substantially equivalent mortgage insurance covcmgc is ‘not available, Borrower shall pay 1o Lender cach month a sum cqual to
one-twelfihv'of the yearly mongagc insdrance premmm bemg pmd by Borrower when the insurance cmrcra;,c lapsed or cedsed (o
hc m cffcct Lcnder wﬂl acccpt usc und rclam Lhcsc paymems as a Iocs rcservc in hcu of mnrtgagc msur'mcc Loss reserve
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.16, Borrower's Copy. Borrower shall be given one conformed copy of the Note andof this Security Tnsirament. - >
17, Truasfer of the Property or a Beneficial Interest in Borrower. If all or any part of. the Property or any interest in it is
sold. or wansferred (or if 2 benelicial interest in Borower is sokt or mansferred and Borrower is not a natural person) without
Lender's prior wrien consent, Lender may, at its option, require immedinie payment in fult of all sums sdcured by this Security
Insrument. However, this option shall not be cxercised by Lander if exercise is prohibited by federal Iaw as of the dite of this
Sccurity Instrument, .

" If Lender exercises-this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prier (o the expiration of this period, Lender may invoke any remedics permilted
by this Security Instrument withont further notice or demand on Borrower, ‘ _ o

18, Borrower’s Right to Reinstate. IT' Borrower meets certain conditions, Borrower shall hove the right whave
ealoreement of ‘this Security Instrument discortimicd dt any time prior to the earlier oft (a) § days (or such other period a3
applicable law may specify for reinstatcment) before sale of the Property pursuant to any pawer of sale contained in this Security
Instrument; or (b) entry.of-a judgment enforcing this-Security. Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
defank of any ather covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasanable attorncys” fees; and (d) 1akes such oction as Lender may reasonably require 10 assure that the lien'of this
Security Instrument Londer’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument: shall’ continez unchanged. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shatl remain fully &fective as if no acceleration had occurred, However, this right to reinstate shalt not apply in the case of
aceeleration under paragrap) 17, :

19. Sale of Note; Chouwe of Loan Servicer. The Mot or a pastial interest i e Note (together with this. Sceurity
Tnstrument) may be sold one ot more times without prior notice to Borrower, A sale may result in & chaage in the entity (known
as the “Loean Servicer™ that caliecis rionthly payments due under the Note and this Security Instrament, There also may be one or
wore changes of the Loan Servicer wirelated 10 a sale of the Now, If there i§ a change of the Loan Scrvicer, Borrawer will be
given writien notice of the change i accardance with paragraph 14 above andapplicable taw. The notice will state the name and
address of the new Loan Servicer and Gie adicess o which payments should be made. The notice will also contain any other
information required by appiicable law.

20, Hazardous Substances. Borrower shil not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bomarver shall not do, ror allow anyone élse to do, anything alfecting the Propeny
wthat is in viclation of any Environmental Law, The prescding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances thy‘are generally recognized to be appropriale to normal residential uses
arst 10 maintenance of the Property.

~ Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regilatory ageney Or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual krowledge. If Borrower lcarns, or s novificd by any governmental o regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shatl oromptly take all
necessary remedial actions in accordance with Envisonmental Law,

As used in this paragraph 20, "Hazasdous Substances” arc those sulistinces defined vs 1oxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, keroseme, olicr flammable or loxic petrolewn products, loxic
pesticides and herbicides, volatile solvents, materials containing asbesios or forvialachyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junzdicrion where the Property is located thar relate
to healttt, safety or environmental protection, ‘ '

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as g iiows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltuwing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to -acceleration «nder paragraph 17 unless

applicable Jaw pravides otherwise), The notice shall specify: (a) the defaults (b) the action requirediio cure the defauli; (¢} -

2 daote, not tess than 30 days from- the date the notice-is given to Rorrower, by which the defauttinust be cuved; and (d) -
that faiture tu cure the default on or belore the date specified in the notice may result in aceeleration ol the sums secured

by this Security Instruwment, foreclosure by judicial proceeding and sate of the Property. The notice siull further inform ;- .
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence.”
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the. -
date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this -

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coHect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Jimited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrament
without charge 1o Bosrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

_ Form 3014 9/80
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