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MORTGAGE

0557 HLLM

THIS MORTGAGE ({"Security Instrument”y is given on - FEBRURARY 148, Y70 . The morigagor is
N, CHERYL SUHALAN-HARTHAN, A FARRIEL FERSON

("Burrower®). This Security Instnument is given to PMIRWES T MORTGAGE, TN,

which is organized and existing under the laws of PV ST 0P PILNNES T . aid whose
aldress is S RN T ARURN S IR S S o A ARSI SIS A S | S T P N DI B &
O RATT VIR (Iender”). Borrower owes Lender the principal sum of

ONE HENDRE D i by nesaiiiy i ey 1ot

Dolars (IUS. $ wamm i I PISNRRIEN )
This debt is evidenced by Borrower's note dated the same date as this Secarity.Instrument ("Note"), which provides tor
monthly payments. with the full debt, if not paid carlicr, due and payable on MO L, LS0TD
This Security Instrumient secures o Lender: Gay the repayment of the debt evidenced by the /dete, with mlu‘ul .lnd all HHL‘MH\
extenstons and modifications of the Note; thy the payment of wll other sums, with interest, Gelvanced under paragraph 7 to
protect the security of this Sceurity Instrment, and (¢) the performanee of Borrower's coveaants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the Tollowing
described propenty located in 3 County, lllinois;

LOT 62 AND THE SCUTHEASTERLY 1/2 OF LOT 63 IN BLOCK 21 IN RAVENSWOOD GARDENS, A
SUBDIVISION OF ALL THAT PART OF THE WEST 1/2 OF THE NORTHRAST 1/4 AND THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 MORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH EAST OF THE SANITARY DISTRICT RIGHT OF WAY
(BXCBPT THE RIGHT OF WAY COF NORTHWBSTERN BLRVATED RAILRCAD) IN COOK COUNTY,
ILLINOIS

tay M1 o PO eees
TAX STATEMENTS SHO D L SEMD o
NORUEST MORTCAGE, INC, , o0, foa 2070, DES MOINES, fh SO306%070
which has the address of 4560 NORTH VIRGINLA AVENUE LA [Strect, Cuy]
Dlinois ~ &w&S ("Property Address™);
[Zip Code]

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 01 8 Farm 3014 9/80
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TOGETHER WITH afl the impravesietts now or hereafler erected uu the property and #1 chicuu 15, h?:purlcnanws amd
fixtures now or hercafler a part of the popenty. AL replicernents aned additions shall alse be covered by this Security
Instrupent. All of ihe foregoing is reterred Lo in this Sceurity Istrument as the "Property.”

BORROWER COVENANTS thit Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property amd that the Property is uneacumbered. except tor eacumbrances of record. Borrower warrants
and will defend generadly the title to the Property against 2l claims and demands, subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines unifurm covenunts for national use and nun-uniform covenants witly lismited
variations by jurisdiction to constitute o untforin securiy instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender coverent and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princip il of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Tuxes und Insurance. Subject 1o apphicabic faw or to @ writtens waiver by Lender, Horrower shafi pay o
Lender on the day monthly payments ure due usder the Notz, until the Note is pad in full, a su ("Funds™) for: ) yeurly taxes
and assessments whick may attain priorty over this Security {nsteumient as a Yien on the Property; () yearly leasehold payments
or ground rents on thaProperty, ifany: ic1 yearly hazard or property insurance premiums: () yearly Sms) insurance premiums,
it any: fe) yearly iontgage imsurance premives, i any: and (£} any sums payable by Borrower o Lender, in accordance with
the provisions of paragrarh R. in Jiew of the paynent of mortgage insurance premiwms. These siems are called "Escrow flems.”
Lender may. a1 any tineocdtect and hold Funds in an amouns not to exceed the maximum amount a leader for a federally
relatcd mortgage toan nay vsarare for Borrower's escrow account under the federal Real Estate Setlement Procedures At nb
1974 as amended from time wsipds 12 ULS.CL Seetion 2601 e seq. ("RESPA”), unless anather Jaw thay applies Lo the Funds®
sets a lesser amount, I so. Lende vy, at any time, coilect amd hold Funds in an amount na to exceed the lesser amoun, ¥y
Lender may estimate the amount oi-runds due on the basin of current dita and reasonable estimates of expenditures of future r‘%
Escrow Rems or otherwise in accordance wi b appticable faw v

The Funds shall he held in an inshitation=whose deposits are insuted by o federal agency. mstrumentality, or entity y
(including Lender, if Lender is such an institution} or i any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the €3
Escrow {tems. Lender may not charge Borrower {od helding amt spplying the Funds, annually analyzing the escrow account, or
verifying the Escrow flems, uniess Lender pays Borrotveriederest on the Funds and applicable law permits Lender tr make such
u chaige. Hawever, Lender may require Borrower (o pay’s one-time charge Tor an independent real eMate tax reporting service
used by Lender mconmection with this Joan, unless appheible) faw provides otherwise. Unless an agrecnment s made or
applicable Jaw requires interest o be pand, Lender shall o hevegized to pay Horrewer any intesest o carnings on the Fuads
Borrower and Lender muy agree m owriting, however, than interesistallbe pad on the Furds Lender shatl give 1o Borrswer,
without charge, an antual accounting of the Funds, showing ereditsapa debis o the Fueds amd the parpose Tor which cach
debit to the Funds was made. The Funds are pledged as additionat secaryaor ald sums secuted by this Sceunity Enstrumieat.

I the Funds held by Lender exceed the amounts penmitted 1o he heldbi-applicable tiw., Lender shdl account to Borrower
for the excess Fuads i accordance with the requirenients of applicable law. 1 e moount of the Funds heid by Leader an amy
time is not sufticical w pay the Escrow Dlems when due, Lender may so notily Boreoseerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to ke up the dehiciency. Borrower shalfunabe op the delicieacy i oo more than
twelve monthly paymieats, at Leader’s sole diseretton,

Upon payment in tull of aff sums secared by this Security instrument, Lender shall prameptly refund 1o Borrower any
Funds heid by Leader. H. under paragraph 21, Lender shill wcquire ar sed the Propenty. Lender, prisito the acquisitison or sale
of the Property, shall apply any Fumls held by Lender al the time of acquisition or sale as @ credit agaiass the sums seeured by
this Security lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all paysments received by Leader umder paragraphs
[ ard 2 shall be apphbed: first, o any prepaynient chiarges due snder the Note, second, to amounts piyable uialer paragraph 2
thind, to interest due; fourth, 1o principal due: and last, 10 any lute charges due urder the Note.

4. Charges; Liens, Borrower shalt puy ol taxes, avsessmients, charges, fines and impositions witributable 1o the Propeny
which may atrain priority over this Seeurity lnstrument. and deaschold payments or ground rents, it any. Borrower shall pay
these obligations in the maner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
to the persos owed paymem Borrower shalt promptly turniah to Lender all notices of amounts to be paid under thes paragraph.
If Borrewer makes these piyments directly, Borrower shall promptiy furnish to Lender receipts evidencing the piayments.

Burcower shall prompily discharge any hen which bay priority over this Seeurity Instroment anless Borrower: fa) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptale to Lender; thy contests i god fuith the lien
by or defends against enforeement of the tea in, legal proceedings which in the Lender's opinion operate 1o prevent the
enlorcement of the lien; or (e} seeures from the holder of the tien an agreement satislactory w Lender subordinating the lien o
this Security Instrument. I Lender determines th any part of the Property is subject o a Hien which may attain privrity over
this Security lnstrument. Lender may give Borrower o notice wemitying the lien. Borrower shali satisfy the dien or take one or
more of the actions set furth abave within 10 days of the giving of notice.

Form 3014 9/90
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8. Huzard or Property Insurince. Borrower shall keep the improvements now existing o herealter erected on the
Property insured agarnst {oss by bie, hazards ineluded within the e “estended coverage” aml am other bazands, i nding
floads or Hoading, tor which Leodes requires msovance. Thas imsasience shadl Be mamtaned m e amounts aned for thee [rtesds
that Lender requires The msurance carwr providimg e insiance shall be chosen by Bortower subyeet 1o Lender's approval
which shall not e anreasonably withheld 18 Borrower Tuls o maintan coverage desersbed above, Lender may, at bender's
option, obtmn coverage to protect Lender’s raghts i the Property soaccordance with pasagraph 7.

All insurance policies and renewals shatl be aceeptable to Lender and shall inchnde o standan mortgage clause. Lemder

shall have the right to hold the policies and renewals 1 Lender requires, Borrower shall promptly give to Lender all weeipts of

paid prenywums and renewal sotices. T the event of fuss, Borrower shall give prompt aotice to the insurinee carrier amd Teder,
Lender may miske proof ol Joss 1l not made promptly by Borrower.

Ualess Lemder and Horrower otherwise agree in writing, insurance proceeds shafl be applicd to restoration or repair of the
Property damiaged, if the restoration ar repair is economicaily feasible and Lender’s seeurity is not lessened. 3 the restaration or
repair is aot economically Feasible or Lender's security would be lessened, the imsurance proceeds shadl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does eotanswer within 3 dis s o notice Trome Lender it the insurance carrier has offered o wttle o chom, then
Lender may callect (s insarance proceeds Lender may use the proceeds 1o repair or restore the Property of to iy sums
secured by this Secunits“ipstrument, whether or not thea dae. The 3-day period will begin when the notice is given,

Urless Lender and” Bovrower otherwise agree in wniting, any application of procecds 1o princtpal shall not extend or

stpone the due date of tieionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
posty Vi) & it

under paragraph 21 the Properis/is sequired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting from
damage to the Property prior to the Zeguisition shall pass to Lender to the extent of the sums seeured by this Security Instrunient
immediately prior o (he acquisition.

6. Occupancy, Preservation, Maintcasace und Protection of the Property; Borrower's Loun Application; 1.eascholds.
Borrower shall oceupy ., establish, ind use the Property as Borrower's principal residence within sixty dayy after the execution of
this Szeurity Instrument and shall continue toseceey the Property as Borrower's principal residence Tor ut least one year after
the date of occupancy . unfess Lender otherwise agrsc-in writing. which consent shall not be unteisomibly withheld, or unless
extenuating circumstances exist which are beyond #dehwer's control. Borrower shall not dostroy. damage or anpair the
Propeaty, atlow the Property 1o deteriosate, or commt wasteon the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether cvil o comussal, s begun it i Lender's good futh judpment could result in forfeiture of the
Prapecty or otherwise materially irmpan the ben created by this Secority fastraement or Lender's security imtesest. Norrower iy
cure such a default and reinstate. as provided 1 paragraph 18, by causiag the action or proceeding o be dismissed with @ rling
that, in Lender™s good fanth detesmination. precludes forfeare of e Burrower's interest in the Property or other material
impairment of the lien created by this Securny Instrument or Lender's aecirity inserest. Borrower shall also be in default 1
Borrower, during the laam application process, gave materially Talse o i Curatisinforniastion or statements 1o Lemder for failed
to provide Lender with any material information) m conneetion with the loan ¢ tidenced by the Note, including, but not limited
to. representations concerning Borrower's oceupancy of the Property as a principal/esidence. If this Security Enstrument is on a
leasehold, Borrower shall comply with alt the provisions of the lease. IF Borrower acedines fee title 1o the Propery, the
leasehold and the fee title shiadl not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender's Rights in the Property. If Borrower fails ta perforin the covermts und agreements contgined in
this Secunity lnstrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulitions)! ten Lender may do and
pay fer whatever is necessary o protect the vibue of the Property and Lender's rights i the Property Lender's actions niy
inchude paying any sums secured by a lien which fias priority over this Security Instrument, appeanng m court, paying
reasonable attorneys” tees and entering on the Property to make repairs. Although Lender may taxke action uie, this puragriph
7, Lender does net have to do so

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borroser and Leader agree to other termm af paynient, these amounts shall beay interest (rom the
date ¢f disburseiment at the Note rate and shalt be payable, with interest, upon notice from Lender (0 Borrower reguesisng
payiment,

8. Mortgage Insurance. 1 Lemder required mortgage imsurance iy a condition of making the loan secored by (his Security
bnstrument, Borrower shald pay the premivns required 1o maintain the mongage insurance in effect. 11, for any reason, the
mortgage insurance coveruge required by Lender fapses or ceases to e in effect, Borrower shall pay the preminms requirad fo
obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent ¢ the
cost to Borrower of the mortgage insuranee previously in effect, from an alternate mortgage insurer appraved by Lender. IF
substantially equivalent mortgage insurince coverage is not availuble, Borrower shall pay to Lender cach mooth & sum equal to
one-tvelfth of the yearly mortgage insurance premiunm being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use und retain these pavments as a loss reserve in licn of mortgige insurance. Loss reserve

Form 3014 9490
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ADJUSTABLE RATE RIDER

o Yenr luu-m_\ Tides - Rate Capy - Fixed Rate Converston Opthong

THES ADSUSTABLE BRATE RULR s omade thiis joeppr dis of 4 ¢ paqctiiiey v [P I E] Y 2N
incorporated into and shall be decmied to amend and supplement the Mortgage, Deed of Trust or Secarity Deed
(the "Security Instrument ) ol the sime dite gisen by the undersigned tthe " Barrower™ ) to secure Borrower's
Adjustiable Rate Note othe “"Note o pponcgfl 1 Fial< FOAGE, LML L, Fr MINPE ST A
o RF e T s R tthe hender™ ) of the sime date and covering the property describesd in

the Security Instraiment and tocated

BEoHO NUE TR b, DN e 2 PPR [ D N S TINN I I &k
Hroperty wabdressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST ARATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTIOM TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, ln addition to the covenants and agreements made in the Security Instroment,
Borrower and Ledder further covenamt and agree as follows:

A ADJUSTABLE BAVULE AND MONTHLY PAYMENT CHANGES

The Note provides tos anintial interest rute o «, 579 %00 The Note provides the changes i the adjustabic
terest rate and the monthi oy menis, as folfows,

4. ADJUSTABLE INTERENTCATE AND MONTHLY PAYMENT CHANGES
(A3 Change Dates
The adjustuble imterest rate 1wl pas nun change oo the Fiest day of - (0R7H A LI
and on that day ¢very 12th month theresdier. Bach date onwhich my adjestable interest rate could change s

ci led u "Change Dage. ™

(B} The Index

Beminning wath the 1irs) Change Date, nnsaiustable anterest rate will be based on sn Index. The “lades™" s
the week by average yehd on United States TFreasys” securities adjusted o a constant matunity ol L year, as made
available by the Federal Reserve Bourd  The mosd tecent Indes figure avaslable as of the date 45 duays betore each
Chanpe Date is called the "Current Index ™

If the index is no longer warlabhle. the Note Holder will choose o new index thiat is based upon comparabie
mformation. The Nate Hobder wall 2ave me notiee ol thischoiee.

() Caleulation of Changes

Before cach Change Drate, the Note Holder swall caleoliis o0y new iaterest rie by adding [SERFAY
pereentage pointsce, %0 o to the Carrent Indes. The Note Modder will then round the result ol this addition
to the nearest one-cighth ot ope percentage poind $012570 ) SubjeGr foshe Hionnts stated on Section -l below, thie
rounded amount wall be iy new interest rate until the oest Change Oate

The Note Holdes will then determsine the anount of the monthly paynient that would be sullicient 1o repun
the unpaud principal thut Lam expected to owe at the Change Date in rulisnahe NMagurity Date af my new interest
rate in substantally equal pay ments. The resaft af chis calcabidion will be e aew wnount of my aaathly pay -
e nt.

() Limits on interest Rate Changes

The fnterest rate | am reqanred toopay ot the Teeet Change Date will nat be gremdrithan LR or bess
than 4, 55 % Thereatten iy adpustable atevest race will neser be nereised or decreased onany sisgle Change Date
by more thun  VlWu percentage pointisy ¢ ., 700 from the rate ofinterest T hine been paying fof the precedimg 12 months,
My interest rate will never be greater than 1.2, 2794 0 which is called the “Mavimum Rure™

(E) Effective Date of Changes

My new interest rine swill become effective o cach Change 1hate. 1 will pay the amount af 2ay new maonthly
pavment heginning on the first monthly pasinent date after the Change Date untit the smountofny monthly
paviment changes apin.

(F) Notice of Chunges

The Note Holder sabl debiver ar mand goome a notice of any changes in my adjustable saterest rate and the
amount of my monthly payment betore the cffective date of any change. The notice with inclade information
required by Liw to be given me and also the titde and relephone number ol o person who will answer any question
by hase regarding the notice.

B. FIXED INTEREST RATE OPTHON

The Note provides For the Borrower's option to convert from an adjustable interest rate with interes. rate
Himis to o Fixed interest rate, as foltows:

S. FIXED INTEREST RATE CONVERSION OPTION

(a3 Option to Convert to Fixed Rate

I have a Consersion Option that I oan exerase anless s i detault or this Section SeA) will nat permit
me o do s The Comversion Opoon’ s iy oplicn te convert the interest rate | wm reguired to pay by this Note
from an adjustable rute with interest rate himits 1o the fixed rate caleulated under Section 5643 below.

The comersion can onby takhe place on a dateisy specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Dute. Each date on which my adjustable interest rate can
convert 1o the new fixed rite s Gilled the "Conversion Date™

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - ARMPLANS7 — Suglefaril; 1 Yoar Troasury index-Fannie Mae Unifoem instrument Form 3118 1180

tpaage Lo 2 pogens
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