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Equity Credit Line Mortgage ~

THIS BQUITY CREDIT LINE MORTGAGE ismade this Jrd

dayol January, 1952 . between the Morigagor,

American National Bank and Trust Company of Chicago, a National Banking
&saociagiﬁgﬁgqsitrgsteqoggq?go'grust Agreement dated October 28, 1987 and  (herein, "Morigagor™), and

wh a
origagec
(herein, “Mortgagee").

\5’]-!&%&95 Mortgagor has erir-2d into The Northern Trust Company Equity Credii Line Agreement (the “Agreement”) dated
) nil Lo which Mortgagor may from time lo time borsow from Morigagee amounts not 1o exceed the aggregate culstanding prancipsl
(the “Maximum Credit Amount”), plus interest thercon, which intcrest is payable af the rate and al the lintes

balnerof | §15,008"

thes < Frusf Compaay. an Ilineis banking corporation, with its main banking office a1 50 South La Salle Streel, Chicago, Iiinois 60675

January

provided for in the Agreement. All amoualy oerrowed under the Agreenent plus inierest thercon are due and payable on  December 15, 1996
, or such later date as Morigagee snall ugre~, but in no event more than 20 years afier the date of this Morigage:

NOW, THEREFORE, tosecure to Mortgagee the repavmient of the Mazimum Credit Amoual, with intereat thereon, pursvan! 16 the Agreemet, the paymen!
of all suins, with interest thereon, advanced in necordance Ferewih o protect the security of this Morigage, and the performance of the covenantiand agreemenisal

Moﬂgnlgg oh};;rcin conlained, Mortgagor does hereby morigage, granl, warrant, and convey 1o Morigagee the property

located in the County of

. State of 1llinois, which has the sireet address of

1706 N. Blagell St. Chicago, Il G054

SEE ATTACHED LEGAL

14-32-425-063

Permanen! Index Number 14-32-425-064

{herein “Property Address'), legally described as:

TOGEIHER withall the inprovement now o hereatler erected on the property, and all easements, (3giva, appurienances, rents, royalties, mineral, il and gas
rights ard profita. watee, water rights, and water stock, and all fiztures now or herealier sttached 1o the prope:ty i=atred by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Morigage is on n leasehold) are herein referred tu 12 the “Property™.

Mortgagor covenants that Mortgagor is Iawfully seized of the estate hereby conveved and hus the right to morigage, gr=t. and convey the Property, and that
Morigagor will warrant and defend generaity the litle fo Ihe Property against all claims and demands, subject (o sny mort ages, declacations, easements, or
restrictions listed in a schedule of exceplions to coverage in any tille insurance policy insuring Morigagee's inierest in the frpery.

COVENANTS. Mortgagor cuvenanis and agrees as follows:

1. Payment of Princips) and Interest. Mortgagor shall promptly pay when
due the principal of and intevest on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable law provides otherwise, all
paymens received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Morlgagee firs! in payment of amounts payable to Moriga-
gee by Morigagor under this Morigage. then to interest, lees, and charges
payable pursuan! to the Agreement, then t the principal amounty outstanding

under ibe Agreement,

11 Mortgagor has paid any precomputed financecharge, upon Mortgagor's
payment of the entire outsianding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitled 1o a refund of the uncarned
portion of such prepaid finance charge in an amoun| not lem than the amount
tha! would be calculated by the actuanal melitod, provided that Mortgagor
shall not be entitled to any refund of less than $1.00. For the purposes of this
parsgraph the term “actuarial method™ shall mean the method of alkocating
payments made on a debt between the outstanding balance of the obligation
and 1he precomputed finance charge pursuant lo which a paymest is applied
first 10 the sccrued precompuled finance charge and any remainder is sub-
tracted from, of any deficiency is added (o the outstanding balance of the

obligation.
fmwﬂ s
This document prepared by:
Rose A. Ellis, Esq.

The Northern Trust Company
30 S. La Salle Street
Chicago, Ilinois 60675
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manner detignated berein. 14, (awerning lchcmmElEb!nngngc

shall be peverned by the lawa of [llinow. [n the event that any prevasiun or chnuse
of this Morigage of the Agreement conflicts with applicable Inws, such conflict
shall nol affect other pruvisions of this Mortgage or the Ageeement which can
be given elfect without the conflicting provisicn, And (o Thi end the provivens
of this Murigage and the Agreemen are deciared to peseverable, provided Hun
Mortgagee may cxercise its lermination option provided in paragtaph 1 2in the
even) of changes in law after the dale of this Morigage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of 1his Morigage at the ime of execulion of alter recorda.
tion hereof.

16. Trensfer of the Property; Assumption. ‘To the extent permtied by
law, if all or any part of the Property or an inleres! therein, including withoul
limitaticn any part of any beneficial interest in any trust holding utle 16 the
Property, issoldor translerred by Mortgagne without Morigagee’s pricr writien
consen!, Mortgagee may, a1 Mortgagee's option, declare all the sums secured by
this Morfgage to be immrJiacely duc and payahle.

17. Revolving Credit Loza. “This Mortgage 1 given to secure a revolving
credit lnan unless and unti! such *ora s converted to an installiment [van (i
provided in the Agreement), and liall~2cure notonly presenity existing ndebl-
edness itnder the Agreement bul also (wir'e advances, whether such advances
are vbligatory ur to be made at the optior of "ortgagee, or otherwise, as arc
made within 20 years from the date hereof, (5 the same exent asif seh future
advances were made on the dale of the execzion of this Morigage, although
there may be no advance made at the time of execritior, of.this Morigage and
although there may be no infebicdness secured heeeny Jutsianding at the lime
any advance is made. The lien of this Morigage shall be valic as 1 nlt indebted-
pem secured hereby, including fulure advances, from the time of it filing for
record in the recorder’s or registrar’s office nf the county in whica th: Property
is located. The total amount of indebtedness secured hercby may facnas~ or
decrease from time so time, but the {otal unpaid principal balance ol iid: ntd-
nesysecured hereby (including disbursements that Morlgagee may make inder
this Mortgage, the Agreement, or any other document with respect thereto) (1
any onc time outstanding shall not exceed the Maximum Credit Amount, plus
inferest thereon, and any disbursements made {or payment of tazes, special
amegments, or insurance on the Property and interes on such disbursements
{all suca indebledness being hereinafler referred 1o as the maximum smoun!
secured hereby). This Morigage shall be valid and have priority 1o the extent of
the madmum amount securcd herchy over all subsequent liens and encum-
brance, including statutoty liens, excepting solely taxes and assessments levied

on the Property given priority by taw.
ummmuummmmmmw
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State of Illinois s
County of

ktlcm;;u ;ﬂncdics,Yan 1553( Abreach ol any covenunt o

ngrcéhenlnan g,.ngurin lhuMuﬂgnue :,Im the Lovenants 1o pay when
dur any sums secured by thn Morigage. or the oecunence ol an bt of
Dielaultunder the Agecement, which Lventyof Defaultare sncorponated hetein
by this reference as though seil forth i fuli herein, Morigagee, st Morigagee's
ophion, may declare alk of the sums secured by Uns Murtgage 1o be immedialely
due und payahle without further demand, may termunate the avadabitity of
loans under the Agreement, and may iv. close this Morigage by judicial pro-
ceeding: provided thasMortgngee shall nutify Morigagor at least 30 doys belure
unstituling any action beading tu repoasession or foreclosure (except in the case
of Morigagor*s abandonment of the Property or ofher extrene circumatances).
Martgageeshall be entitled to collect in such proceeding sl expenses of lorecio-
sute, including, but pot limited to, reasonable stiorneys' lees, and coals of
documentary evidence, absteacts, and title reporty

All remedins provided in this Morigage are distinet and cumulstive to any
other right or remedy under this Morigage, the Agreement, or affurded by law
of equity, and may be exercised concurrently, independently, ot sueccasiv@

20. Assignment of Rents; Appointment of Receiver; Mortgageeh;
Possession. As additional security hercunder, Mortgagor hereby mgmh‘
Morigagee the remts of the Property, provided that Mortgagor shall, prior Y
acceleration under paragraph 19 heteof ar abandonment of the Property, havg,”
the night to collect and retaia such rents ax they become due and payable. 1o

Upon scceleration under paragraph 19 bereof or abandonment of the?®

Property, and al any time prior lo judicial sate, Mortgagee, in person, by agend,
or by judicially appointed receiver, shall be entitied 1o enter upon, take posses-
sion of and manage the Property and (o collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first jo payment of the costs of management of the Property and
collection of rents including, but oot limited 1o receiver's fecs, premiums on
receiver’s bonds, and reasonable afiorneys’ fees, and then to the sums secured
by this Mortgage, Mortgagee and the receiver shall be liable to account only for
those rents aciually received.

21. Reiease, Upon paymeat in full of all smounts secured by this Morigage
and termination of the Agreemeat, Morigagee shall release this Mortgage
withoul charge to Morigagor. Morigagee shall pay all cosis of recordation of
“¢loase, it any.

2% Veniver of Homestead. To the exient permitied by law, Morigagor
hereby rricrses and waives all rights under and by virtue of tie homestead
exemptiun @7 of llinois.

IN WITNEZS W(EREOF, Morigagor has execuied this Mo
American Na.lional Bank and Trust COmp::?f

of Chicago, a Mational Banklhg Aasoclation, as
trustee under Tcust Agreement dated October 28,
Morigagor 1987 and knowit as Trust Number 103871-08 .

Mortgagor

8 Notary Public in and for said county and tate, do bereby certify

that

appeared before me this day in person, snd

acknowledged that tigned and delivered the said instrument as free and voluntary act, for the usea and

purposta therein set forth.
Civen under my hand and official seal, this day

of_

My commimsion expires

Mail To: The Nocthern Trast Company
Amn: _Barbara L. Krauss B=A

50 South LaSalie Street

Chicago,
Illinols 60675

NOTARY PUBLIC
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3. Charges; Liens. Morigagos shall pay or cause tobe pavd all tazes, asess-
ments, and other charges, fincs, and imposilions attributable to the Property
that may attain a priority over this Morigage. feaschold paymenis or ground
rents, if any. and all payments due under any mortgage disclosed by the title
insurance policy imuring Morigagee's interest in the Property (the "Fim
Morigage"), if any. Upon Mortgagee's request, Mortgagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority over
this Mortgage, except the lien of the First Mortgage; provided, that Mortgagor
shall not be required 1o discharge any mch lien o long a1 Moctgagor shall agree
in wriling 1o the payment of the obligation secured by such lien in o manner
acceplable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now exist-
ing or hereaficr erected on the Property insured against loay by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require ap</ 10 vich amounts and for sich periods as Mortgagee
may require; peovided, thal mortgagee shall not require that the smount of
such coverage cxceed thal ark-up* ! coversge tequired to pay the total amount
secured by this Mortgage, taking riioz licos and co-insurance into account.

The insurance carrier providing voe \nsiirance shall be chosen by Moriga-
gor and approved by Mortgagee (which ar;ruval shall not be unreasonably
withheld). All premiums on insurance policies shr .l be paid in a imely manner.
All insurance policies and rencwals (hereol & Zii be in form acceptable to
Morigagee and shall include » standard mortgage clavae 1) favor of and in form
sccepiable 1o Morigagee. Mortgagor shall promptly Jumiai lo Mortgagee all
renewal potices and al] receipts for paid premiums. In the even’Giloss, Morige-
gorshall give prompt notice to the insurance carrier and Mort 'agee. Morigagee
1nay make proof of loss if not made prompily by Morigagor.

Unless Morigagee and Mortgagor otherwise agree in wriling, (nsi.27.ce
proceeds shall be applied 10 restoration or repair of the Property darra 4,
provided such restoration of repair is ecopomically feasible and the securiry of
this Mortgage it not thereby impaired. ! such resioration or repair is noi
economically feasible or if the security of this Morigage would be impaired, the

insurance proceeds shall be applied 10 the sums secured by this Mortgage, with
the excems, if any, paid 10 Mortgagor. I the Property is absndoned by Mortgs-
gor of if Mortgagor fails to respond to Morigagee within 30 days from the daie
notice is mailed by Morigagee to Mortgagor, that the insurance carrier offers to
settle a claim for insurance benefits Mortgagee is authorized to collect and
apply the insurance prooeeds a8 Morigagee's option either 1o restoration of
repair of the Property or 10 the suma secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling, any such
application of proceeds 1o principal shall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
1nents. [funder paragraph 19 hereod, the Property is acquired by Morigagee , all
right, title, and interest of Mortgagor inand 10 ary insurunce policies and in and
10 the proceeds thereof resulting from damage 1o the Property prior 1o the sale
or acquisition shall pase 1o Morigagee o the extent of the sums secured by this
Morigage immedistely prioe to such mie of acquisition.

5. Preservation and Maintenance of Property; Leasebolds; Condo-
miniums; Plaaned Usit Developments. Morigagor shall keep the Prop-
erty in good repair and shall ol commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. If this Morigage s on & unit in a condominium
or a planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or coveaznts creating or governing the con-
dominium or plansed usit development, the bylsws and regulations of the
coadominium or planned unit development, and constituent documents. If a
condominium o planned upit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated iato and shall amead and supplement the covenants
and agreements of this Mortgage as if the rider were a part bereol.

6. Protection of Mortgagee's Security. 1f Mortgagor {ails 1o pesiorm
the covenants and agreemeants contaived ia this Morigage, of if any action or
proceeding is commenced that materially affects Morigagee's inlerest in the
Property, including, but not lkmited 1o, any proceeding by or on behaif of a prior
morigagee, emineal domain, insolveney, code enforcement, or armangements
or proceeding involving a benkrupt or decedent, Mortgagee, at Mortgagee's
option, upon notice 1o Mortgagor, may make such appearances, disburse such
sums and take such action ae is necessary 10 prolect Morigagee's interest,

inciuding, but not limited 10, disbursement of ressonable attomeys’ fees and
entry upon the Property to make repairs.

Any amount disbuned by Morigagee pussuant 1o this paragraph 6, with
interest thereon, shall become sdditional indebtedness of Morty:gor secured
by this Mortgage. Unless Mortgagor and Morigagee agree (o other ierms of
paymeat, such amounts shall be payable upon Morigagee's demaisd and shall
bear inlerest from the date of disbursement at the raic payable from time 10
time on outstanding principal under the Agreement. Nothing contained in thus
paragraph 6 shall require Morigages 10 tncur any cxpersc of lake any action
hereunder.

7. Inspection, Mortgagee may make of cause 1o be made reasonable entries
vpon and inspections of the Property, provided that Mortgagee shall give
Mortgagor natice priof to any such inspestion specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

& Condemnation. The proceeds of any award or claim for danages, direct
or consequential, in connection with any condenination or other taking of the
Property, or part thereol, or for conveyance in lieu of condemnation. arc
bereby assigned and shall he paud 10 Morigagee. Inthe evert of s total taking of
the Property, the proceeds shall be applied to the sums secured by this Mon-
gage, with the excess, if amy, paid to Morigagos. In the event of partial taking of
the Property, thet fraction of the proceeds of the award with s sumerator equal
10 1he totalof Loans and other amounts secured immediately before the taking,
and & denominator equal 1o the value of the Property immediately before the
1aking, shall be applied 10 the sums secured by this Mortgage, and the cxcess
paid to Mortgagor.

If the Property is abandoned by Morigagor, or if after notice by Morigagee
to Morigagor that the condemnor has uffered 1o make an awaid or seftle a claim
for damages, Mortgagor fails 1o respand to Morigagee within 30 days aftes the
date such notice is mailed, Mortgagee is authorized 10 collect and apply the
proceeds, at Morigagee's option, either 10 restorationor repair of the properny
or 10 the sums secured by this Morigage.

Unlem Mortgagee and Morigagor otherwise agaee in wnting, any such
npplication of proceeds o principal shall not exiend o posipone the due date of
the pmount due under the Agreemen! or change 1he amount of such payments.

2. ‘Mortgagor Not Released. No cxiension of the time for payment of
me2 e ion of any other term of the Agreement or this Morigage granted by
Mortgapr< 5 apy successor in inserest of .he Morigagor shall operaie 1o
release, it s, manner, the liability of the original Morigagor and Morigagor's
successons i interest. Morigagee sball not be required 1o commence procecd-
ings against such ‘mece wor or refuse 10 extend time for peyment of otherwise
modify by reasot-of 4ny demsnd made by the original Morigagor and
Mortgagor's Ricocasor 12 ) terest,

10. Forebearance by Mor'2ssee Not 8 Waiver, Any forchearnnce by?f-
Morigagee in exereising any i it o remedy under the Apmlhmundu._‘
orotherwise afforded by applicable i w, ghall not be a waiver of or preciude the L |
exercise of any such right or remedy. 7 ne [wocurement of insuranae or thef ¢
payment of taxes or otbier liens o chargy s by 'Ac:tgagee shall not be a waiver cfw

Mortgagee's right 10 acoelerate the maturity 4 6= indebiedaemsecured by thisdes
Mortpage.

11. Successors and Assigus Boand; Joini 7.« Several umay;“
Captisns, The covenants and sgreements herein c=utained shall bind, and
the rights bercundes shall inure 10, the respective succeasors and asigas of
Morigages and Morigagor, subject 10 the provisions of parsgraph 16 hereod.
All covenants and agreements of Morigagor shall be joint and peveral. The cap-
Lions and headings of the paragrapie of this Mortgage are for comvenience oaly
and are not 1o be weed 10 interpret of define the provisioas hereol.

12. Legisiation Alfecting Mortgagee’s Rights. If enaciment or expiration
of applicable {aws has the effect of rendering any provision of the Agreement or
this Mortgage uncnforoeable acconding 10 its tcrme, Mortgages, at ils option,
may require immediate payment in full of all sums secured by this Morigage and
may iavole apy remedies permitied by paragraph 19.

13, Netice, Except for agy notice required uoder applicabie law 1o be given in
another manner, {s) sy notice 1o Morigagor provided for is this Morigage shall
be gives by maiting such notice by certified mail addressed to Moctgagor at the
Property Address or a1 such other address s Mortgagor may designase by
potice 10 Mortgagee as provided hereic, sad (b) any sotice to Morigagoe shall
be given by certified madl, return receipt roquesied, (o Morigagee's address
wlated berein or 10 sech other addres s Mortgagee may designate by notice o
Mortgagor as provided herein. Ay notice provided for in this Mortgage shall
be deemed 10 have beez given 1o Mocrigagor or Morigagee wisen given i the




This Mortgage s cxecuied oy the Amencan Nanonai Bank and Trust Company of Chicago. a0t personally but as Trustee 25 aforesmd
tat the sxervise of the power &ond 2utboney conferred upoa and vested in 11 as  such Trusice (and said Amencan Natwonal Bank aad Trust Compaay
of Chuago. hereby warranis that 11 possesscs full powes and authonty 1o execute this msiTument). and 18 15 expressly undersioo? and agreed that
notiing heremn Or 10 sad node soctauned shall be construed as creaung any bty oe the sad First Party or on sasd Amencan Nathonal Bank and
JMrust Company of Clucago personaily to pay the said note or any interest that may accrue thereon, or any indebtedness accrung hereunder, or 10
perform any covenant, warranty or indemmty aither express or implied herein coatmncd, all such habiiity, 1f anv, being expressly wanved by
TTMorgagee and by every person naw or hereafter clawming any night or secunty hereunder, and that 50 far & ohc First Party and 113 successors and
. 33rd Amenxan Nanonal Bank and Trust Company of Chicago personally are concerned, the legad hoid2r o aolders of said note and the
T owner o owness of any indabtedness sccruing hereundder shal! look soiely tG the premuses hereby ocavsy»d for the payment thereaf, by the
" euforement of the lien heredy crcated. in the manner herein andd in sand note  proseded or by action 2= enforce the persanal habiity of the
Fuarantor, J any.

IN WITNESS WHEREOF, Amencar Nenonal Bank and Trust Company of ©iiacige. 2ot personaily but as Trusice as aforesand,
= has causcd (hese presents (0 be figned by ance of irs Vice-Presidents, or  Assistant Vies-Sy=udents, and s corporate scal 1o be hercunto affized
. 4nd attested Dy :ts Assiszant Secretary. the day and vear firs: above wnitten.

AMERICAN NATIONAL BANK AND TR

STATE OF [LLINOIS
COUNTY OF COQK~ - % |,

b e & NOtary Public. 1n and {Or sad County. int the State aforesad,

DO HEREBY CERTIFY. what™ " M 7 T e s ViOE-Presydent of the AMERNCAN NATIONAL BANK AND TRUST
P - AN N
SOMPANY of Chicago. sod... \u.n( L _Assistamt Secretary of said Company, u ho are personally known
< e 10 be the same persons whose names <ro subsenbed to the wn:anSw nstrument as such Vice-President, and Assisiant Secretary,
Iﬂm.nn.?dwv appeared before me this day 2 person and acknowiedged that they signed and delrvered the said instzument as thewr own frec and
voiunary act and as the free and voluatn ) ace of sad Company, as Trustec as aforesard. for the uses and purposes therein set forth; and the
$0d Asastant Secretary then and Uiere acknowiedged that he, as custodian of the corporate scal of said Company, did affix the corpocate seal

of smd Company to sasd msrumedt as his own free aad voluntary act and as the free and votuntary act of said Company, as Trustes as aforesad.
for the uses and purposes therein st forth.
ﬂ ﬁr

tariaf scal, ehes. .. .. day of... e, D19 e

Rq\%utﬂ
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