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REPUBLIC SAVINGS BANK, F.8.B.
LOAN CONVHERSION AGREEMENT

This Conversion Agreement is daled as of the 9th day of January, 1992 and is made between
Maria M. Kalani, Married to Cary Kalant, ("Borrower”) and Republic Savings Bank
F.S.B., 4600 West Lincoln Highway, Matteson, 1ltinois, its successors and assigns ("Lendes").

UNDERSTANDINGS

A. ‘porcower executed a Mortgage in favor of Great American Pederal Savings and Loan
Association ("Creat American”) dated November 2, 1988 and recorded November 14, 1988 with
the Cook Covity Recorder of Deeds as Document No. 88-525040 ("the Mortgage®)
encumbering the rea’ estate described in Exhibit A attached hereto and made a part hereof.

B. The Mortgage sccures the indebtedness, obligations and liabilities of Borrower pursuant
to an Adjustable Payment Not: 5 the original principal amount of $200,000.00 dated November
2, 1988 payable to the order of Gieat American and executed by Borrower ("Note”).

C. The rights, title, and interesis z Great American in and to the Mortgage and Note have
been transferred and assigned to Lender &y-an Assignment dated July 17, 1991, executed by the
Resolution Trust Corporation, as Receiver of Grzat American, and recorded July 29, 1991 with
the Cook County Recorder of Deeds as Docuinzit No. 91-377755 (“the Assignment®).

D. As a result of the Assignment, Lender i+ ta» owner and holder of the Note and
Montgage.

E. As of the date of this Conversion Agreement, the principal balance of the Note is
$189,871.02 and the accrued and unpaid interest on the outstunuing principal balance of the
Note is $383.54.

F. Borrower wishes to exercise Borrower's option to convert the rate rr nterest under the
Note and Mortgage from an adjustable rate to a fixed rate, as providec-irn the Note and
Mortgage, and Lender is willing to do so.

G. Borrower wishes to change the Maturity Date of the Note and Mortgage and Lender is
willing to do so.

NOW THEREFORE, in consideration of the Understandings set forth above, and other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Borrower and Lender agree as follows:

1. The Maturity Date of December 1, 2018 as set forth in the Note and Mortgage is hereby
deleted and the following insarted in lieu thereof:

FEBRUARY 1, 2007
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2. Effective February 1, 1992, interest on the Note and Mortgage will be calculated al the
fixed rate of 7.965 percent (7.965%) per annum and monthly payments of principal and interest
will be in the fixed amount of $1,810.68, beginning on March 1, 1992, and continuing on the
same date of each successive month until the new Maturity Date of February 1, 2007.

3. Anv and all references in the Note and Mortgage to adjustable rate interest, changes in
interest, md2x, changes in payments, change dates and notice of change are hereby deleted and
of no further force and effect.

4. Iu all other respects, the terms and provisions of the Note and Mortgage shall remain
unchanged and in fuit force and effect.

IN WITNESS WHEREOF , %he parties hereto have executed this Loan Conversion Agreement
as of the day and year first above written,

LENDER: BORROWER.:
REPUBLIC SAVINGS BANK, F.S.B. o .
/‘Zﬁ/g/{’ < /{K .é_’((;(/

Maria M. Kalanmt

By Sondra o Qean,

Its: Assistant Vice President

ATTEST: |,
s/t S
By: L

lts: Assistart Secretary
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EXHIBIT A

To Loan Conversion Agrcement dated JANUARY 9, 1992, Between MARIA M,
KALANT, MARRIED TO CARY KALANT, Borrower, and REPUBLIC SAVINGS BANK,

F.8.B., Lender.

LOT 12 IN SEMAR' SLBDIVISION IN THE NORTH EAST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

Commonly known as: 2756 CHARLIE COURT, GLENYIEW, ILLINOIS 60025

Property Index No. 04-20-201-004

Document Prepared By:

Michae! E. Renaldi

DeHaan & Richter, P.C,

$5 West Monroe St., Ste 1000
Chicago, 1llinois 60603

(312) 726-2660
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STATE OF ILLINOIS

7
COUNTY OF Casre
a3

] a8 q e , a Notary Public in and for said County, in

the State aforesaid, do hereby certify thit MARIA M. KALANT .
personaliy Znown to me to be the same persons whose names are subscribed to the foregoing
instrument ‘appcared before me this day in person and acknowledged that they signed and
delivered the $2:a ‘nstrument as their own free and voluntary act for the uses and purposes set
forth.

I
GIVEN under my hand and notorial scal this 2§ yﬁ day of #:Mufz ,
19 _ﬁi POPPIPPIIN P 15 24 FPPI T PIT IR IPI 1T f

HOFFICIAL. SEAL" ) _
PATRICI. BRADLEY Y, ' .
Notary Public Coa ':omty, Iilinols M vy, &M/

My Commiaslon Expires-arcii 16, 1994 :
AW Notary Public

My Commission Expires; Wared bt o

STATE OF ILLINOGIS

COUNTY OF Look

I, _Marjorie J, Quist , a Notary Public in and for saic! County, in the State
aforesaid, do hereby certify that ____Sandra L, Bean/Carqlyn L. Edison | of Republic
Savings Bank, F.S.B., a federal association, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such pssistant Vice President

and Assistant Secretary , respectively, appeared before me this day in percon and
acknowledged that they signed and delivered the said instrument as their own free and voluntary
acts, and as the free and voluntary act of said association for the uses and purposes therein set

forth.

GIVEN under my hand and notorial seal this ___11thday of ___February
92

vmmﬂw
“OFFICIAL SEAL"
MARJOME J UIQT
Molaty Pubity. Blale of Hitols
; Eayl

19

My Commission Expires:




