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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 2RIB day of FEBRUARYX, 1992. The
mcrtgagor 1 TRUDY GOLDMAN A SINGLE PERBON {*"Borrower"}. This

Security Instrumant is given to MORTGAGE CAPITAL QORPORATION, which Lis organized

and existisg under the laws of Minnesota, and whose address is 11} E. _KELLOGG
principal saum of

PLYD, 8T. k2JL., MN 55101 ("Lender®). Horrower owes Lender the
QD pollace (V.S. 5. 99,750.00).

NINETY NINE LBO
Thim debt is @videnced by Horrower's note dated the same date aws this BSecurity
Lf

Instrument ("Nc.e'), which providaeas for monthly payments, with the full debt,
1ot paid earlier, ‘aue and payable on the first day of MARCH., 2Q22. This Bacurlty
Irstrumant secures. t5 Lender: (a) the repayment of the debt evidenced by the
Nocte, with interest, and all renewals, extensions and modificatlionns of the Note;
(b} the payment of al) ocher sums, with intereet, advanced under pacragraph 7 to
protect the sacurity of tiiie Security Instrumenty and (c) the performance of
Borrower’'s covanants and ayyeements under this Security Instrument and the Note.
For this purpose, Borrower doe= hereby mortgage, grant and convey to Lender the
following described property locsted Ln COOK County, Illinois:

PARCEL 1: UNIT 604 TOGETHER WITI 4'™™S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN KENNELLY SQUARE CO(DrMiNIUM AS DELIMEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO:{ 25156051, IN THE SOUTHEAST 11/4 OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 14, EASY 07 THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO AND FO« “'HE BENEFIT OF PARCEL 1 A8 SET FORTH

AND DEPINED IN THE DECLARATION OF EASEMEN1G AECORDED AS DOCUMENT NO. 26156080 FOR
INGRESS AND EGRESS, ALL IN COOX COUNTY, ILL1/OLT

14-33-414~044-1071

which has the addrees of 1749 N__WELLS STREET #6049
(Street]
Tllinocis £0614 {"Property Address");
[Zip Code)

YOGETHER W1TH all the improvement now or hereafter eretted on the property, (and ail easoments,
apourtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall
a2is0 be covered by this Security instrument, Atl of ths foregoing s referred to i, tis Security
Instrument as the “Property."

BORMOWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and hes s right
to mortgage, grant and convey the Property and that the Property Is unencumbered, excopt for ersuv.lrances
of record. Borrower warrants and will defend generaliy the title to the Property ngainst all clxiwe - and
dewends, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
({mited veriations by jurladiction to constitute & uniform security instrument covering real property.

PAGE 1 OF &

ILLINCIS-Single Family-Fannie Mae/Fredddie Mac UNIFORM [NSTRUMENT
CLDOCR2T (05/91)

Form 3014 9/90
INTTIALS:




o o N A ELCI AL LOPY

1. Payment of Principal and Interest; Prepayment anc Late Charges. Borrower shall promptiy pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late cherges due under the Note.

2. Funds for Taxes snd Insurance. Sibject to applicable [ow or to a written waiver by
Lender, Borrow:r shall pay to Lender on the day monthiy payments sre due under the Note, until the Note is
paid fn full, & sum (*Funds™) for: (e) yearly taxes and essessments which may attain priority over this
Security Instrianent as a lien on the Property; (b) vearliy (easehold peyments or ground rents on the
Property, if siwy; (c) yearly hazard or property insurance premiums; (d) yesrly flood insurance promiums,
if sny; (e) yearly mortgage insurance promiums, if any; and (f) sny sums peyable by Borrower to Lender, in
accordance witlt the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums.
These {tems ari called “Escrow Items.® Londer mey, at any time, collect and hold Funds in sn amount not to
exceed the mox mum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under he federsl Real Estate Sertiement Procedures Act of 1974 as amended from time to time, 12
U.S.C, Section §2601 et seq. {"RESPAY), unless another law that applies to the Funds sets a lesser amount.
If so, Lender 1oy, at any time, collect ond hold Funds in an smount not to exceed the lesser amount.
Lender may est mate the amount of Funds due on the besis of current data and reasonable estimates of
sxpenditures o future Escrow Jtems or otherwise in sccordance with applicable leaw.

The Funds shall be held in an Institution whose deposits are insured by a federal agency,
instrumentalit,, or entity (including Lender, 1f Lender is such sn institution) or in any Federal Home
Loan Bank. Lernder shall apply the Funds 1o pay the Escrow Items. Lender may not charge Borrower for
holding and appii/ir, the Funds, annusily snalyzing the escrow acctount, or verifying the Escrow Items,
uriless Lender pays 8- /rawer interest on the Funds and applicable inw permits Lender to make such & charge.
However, Lender may ~(qu.re Borrower to pay 8 one-time charge for an independent real estate tax reporting
service used by Lender 1) connection witk this loan, unless applicsble law provides otherwise. Unless an
agresment s mude or applicitls law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or esrf (n, s on the Funds. Borrower and Lender may agres in writing, however, that
interest shall be paid on tha ‘unds. Lencier shalf give to Borrower, without charge, an annual eccounting
of the Funds, thowing credits and /&b ts _to the Funds and the purpose for which each debit to the Funds
was made., The lurwis are pledged as sacd.tichal security for all sums secured by this Security Instrument.

1f the furds held by Lender exceed t@ (wmounts permitted to be heid by applicable taw, Lender shall
account to Borrower for the excess Funds in sccordance with the requirements of spplicable Llaw. 1f the
amount of the funds held by Lender at any tise I8 not sufficient to pay the Escrow I1tems when due, Lender
may Bo notify forrower fn writing, snd, in such cave Borrower shall pay to Lender the amount necessary to
make up the deliciency. Borrower shall meke up e deficiency in no more than twelve monthly pesyments, at
Lender’s sole cliscretion.

Upon payment in futl of sll sume secured by this ecui ity Tnstrument, Lender shall promptiy refund to
Borrower sty Funds held by Lender. 1f, under paragraph 2%, “ender shall acquire or sell the Property,
Lender, prior to the scquisition or ssle of the Property, shil' apply any Funds heid by Lender at the time
of scquisition or sale a6 & credit against the sums secured ¥ ‘nls Security Instrument.

3. Applicetion of Payments. Unless applicable law provides ot)srwise, all payments recesived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment cliarges due under the Note; second, to
amounts peyable under paragrsph 2; third, to interest due; fourth, to rincipal due; and {ast, to any late
charges due uncer the Note.

4. Charges; Liens. Borrower shall osay all taxes, asssssments, chargss, finea and impositions
attributable tc the Property which may attain priority over this Securi’y “nstrument, and l|easehold
payments or ground rents, {f any. Sorrower gshall pay thesa obligations in the muner provided in peragraph
2, or If not paid in that msnner, Borrower shall pay them on time directiy to <‘he person owed payment.
Borrower shall promptly furnish to Lender ei{ notices of amounts to be pald wunckr 'this paragraph. 1f
Borrower makes these psyments directly, Bortrower shall promptly furnish to Lender rece’'pils evidencing the
payments.

Gorrower shall promptly discherge sny Lien which has priority over this Security JDstriment unless
Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien . > menner
acceptable toc Lender; (b) contests in good faith the Lien by, or defends sgainst enforcament of “he [ien
in, lepal procesdings which in the Lender‘s opinion operste to prevent the enforcement of the liey >r (c)
secures from the holder of the Lien an sgresment sstisfactory to Lender subordinsting the tien o \his
Security Instrument. If Lender determines that any part of the Property is subject to a Llien which mey
attain priority over this Becurity Instrument, iender mey pive Borrower m notice identifying the (Lien.
Borrower shall satisfy the Lien or take one or more of the actions set forth above within 10 days of the
piving of noticse.

5. Hezard or Property Imsurance. Sorrower shall keep the improvements now existing or hereafter
erscted on the ®roperty insured against loss by fire, hazerds included within the term “extended coverage"
and any other hszards, including floods or flocding, for which Lender requires insurance. This insursnce
shall be maintained in the amounts and for the periods that Lender requires. The insurence cerrier
providing the 1 wurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. I[f Borrower faf(s to maintain coversge described sbove, Ltender mey, ot Lender’s
option, obtain :oversge to protect Lender’s rights in the Property in sccordance with parsgraph 7.

All insurayxe policies and rencwals shall be acceptable to Lender and shell include a stalard
mortgage clouse. Lender shall have the right to hold the poiicies and renewals. !f Lender regquires,
Barrowsr u-u;qmu’mfu tender all receipts of peid promiums snd renewsl notices. In the event of
loss, Borrower ihall give prompt notice to the insurance carrier and Lender. Lender may make proof of

toss if not med: promptly by Borrower.
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restoration ar repair of the Property demaged, If the restoration or repair is economically fessible and
Lender’s security is not lessenod, It the restceration or repair is not economically feasible or Lender’s
security would be (essened, the i(nsurance proceeds shal! be applled ta the sume secured by this Sscurity
Instrument, whether or not then due, with any excess paid to Borrower. |f Gorrowsr abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settie a
ciaim, then Lender may collect the insursnce proceeds. Lender may use the proceseds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period witl bogin when the notice ia given.

Uniess Londer and Borrower otherwise agree in writing, sny spplication of procesds to principal shali
not extend or postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Sorrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument {immediately prior to the
ocquinition.

6. ODccupancy, Preservation, Meintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property os Borrower’s principal
residence within sixty days after the execution of thia Security Instrument and shall continue to occupy
the property as Borrower’s principal residence for at Least one ysar after the date of occupancy, unless
Lender otherwi- v agrees {n writing, which consent shall not be unreauonably withheld, or wnless
extenuating “iicomatancen oxint which nro boyond Borrower's control, @orrowsr shall not destroy, damage or
fmpair the Propercy. aliow the Property to deterforats, oF Cowmit waste on tha Proparty. Borrower shall
be in default if (ny forteiture action or proceeding, whether civil or criminal, is begun that in Lander's
good falith judgment rouvd result in forfeiture of the Property or othersise materiatly impair the Llien
created by this Secur iy inatrument or Lender’s security I(nterest. Borrower may cure such a default and
reinstete, s provided \n prraprsph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good falth dotermination, precludes forfefiture of the Borrower'’s intereat in the
Property or ather material {mpasi:ment of the Lien crested by this Sacurity Instrument or Lender’s security
interest. Borrower shall atso be ‘= default if Barrower, during the toan aspplication process, gave
materially false or inaccurate in.or.s 10n or statements to Lender (or feiled to provide Lender with any
material information) in connection «ith the lLoan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower’s o(cupa'xy of the Property as a principat residence. If this Security
‘lnstrument 1 on a leasehold, Borrower m:=\i comply with all the provisions of the lease. [f Borrower
acquires fee title to the Property, the leaverold and the fee title shall not merge unloss Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Prorc iy. If Borrower fails to perform the covenants
and agreements contained in this Security Instrursil, or there is & legal proceeding thst may
significantly affect Lender’s rights in the Property 'sucl ss a proceeding iIn bankruptcy, probete, for
condemnation or forfeiture or to enforce laws or regulacium), then Lender may do ard pay for whatever is
necessary 10 protect the value of the Property and Lender'Z rights in the Property, Lender’s actions may
include paying eny aums secured by & Lien which has priority ~vr> this Security Instrument, appearing in
court, paying reasonable sttorneys’ fees and entering on the Propur’y to meke rephirs. Although Lender
may take action under this paragraph 7, Lender does not have to ds 20,

Any smounts dishursed by Lender under this paragraph 7 shall wvecome additional debt of BSorrower
securec by this Security Instrument. Unless Borrower and Lender agree T/ otier terms of payment, these
smounts shall bear interest from the date of disbursement st the Note rita und shall be payasbie, with
interest, upon notice from Lender to Borrowsr requesting payment.

8. Mortgege Insursnce. If Lender required mortgage insurance as a condizizv rf making the
Loan secured by this Security Instrument, Borrower shall pay the premiums rrouirnd to meintain the
mortgape insursnce fn effect. [f, for any reason, the mortgage i{nsurence coverige r~equired by Lander
tapses or ceases to be in effect, B8orrower shall pay the premiume requirec to obtein coverage
substantiaily equivalent to the mortgage insurence previously in efiect, at a crst substantially
equivalent to the cost to Borrower of the mortgage inaurance previously in eaffect, ¥fiom o7 alternate
mortgage insurer spproved by Lender. 1f substantially equivalent mortgage insursnce covire,e: is noet
availsble, Borrower shall pay to Lender each month ¢ sum oqual to one-twelfth of the vyeas 'l <=ortgage
tnsurence premium being paid by Borrower when the insursnce coversge lepsed or coased to be iy effect.
Lender will accept, use and retain these payments as a loss reserve In lieu of mortgage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage f#nikurance coverege (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bocomes available and is ovbtained. Borrower shall pay the premiume regquired to maintsin mortgage insurance
tn effact, or to provide s loss reserve, until the requirement for mortgage insurance ends (n asccordance
with sny written agresment betwesn Borrower and Lendsr or applicable law.

9. Inspection. Lender or its sgent may make reasonsble entries upon end inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying ressonable cause for
the inspection.

10. Condemnation. The proceeds of sny award or claim for dameges, dirnct or consequential, in
connection with sny condesmation or other taking of any part of the Property, or for conveyance in {fou of

condemnation, are heresby assigned snd shatt be paid to Lender.
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this Security Instruwnt, whether or not then due, with any excess paid to Borrower. in the event of
partial taking of the Property in which the fair merket value of the Property immediately before the
taking is equal to o grester than the smount of the sums secured by this Security Instrument immediately
before the taking, usless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Properts immediately before the taking. Any belance shall be pafd fo Borrower. In the event
of a partial taking >f the Property in which the fair market value of the Property ismediately before the
taking {s (ess than the amount of the suma secured ismmedistely before the taking, unless Borrower end
Lender otherwige agree in writing or untess applicable taw otherwise provides, the proceeds shall be
applied to the sums secured by this Security lnstrument whether or not the sume sre then due.

1f the Property is abandoned by Borrower, or if, after notice by Llender to Borrower that the
condemnor offers to make san sward or sett{e a claim for damages, Borrower faiis to respond to Lender
within 30 days after the date the notice !s given, Lender is suthorized to colliect and apply the procseds,
at its option, either to reatorstion or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dus.

Unless Lender end Borrower otherwise sgree in writing, eny aspptication of proceeds to principal shall
not sxtend or postpche the due date of the monthly payments referred to {n paragraphs 1 and 2 or chenge
the amount of suc’. Fayments.

1. Borrova M.t Released; forbearance 8y Lender Not & Walver. Extension of the time for payment
or modification of .martizatfon of the sums pecured by this Security Instrument granted by Lender to any
successor fn fnteres. o' Borrower shsll not operate to retease the Lisbility of the original GBorrower or
Borrower's successots 17, 1Nterest. Lender shall not be required to commence proceedings against any
successor in interest o vrriuse to extend time for payment or otherwise mod{fy amortization of the sums
secured by this Security lasiriment by resson of any demend made by the original Borrower or Borrower's
successors in intertat. Any vorferrahce by Lender (n exercising any right or remedy shat!l not be & waiver
of or preclude the cxercise of ary ight or remedy.

12. Successors and Assipgns Bound: Joint send Several Liesbility; Co-signers. The covenants
and agresments of this Security Instrursn. shall bind and benefiy the successors and asaigns of Lender snd
Borrower, subject to the provisions of garapraph 7. Borrower’s covenants snd agreements shall be joint
and several. Any Borrower who co-signs thi; Seiurity Instrument but does not execcute the Note: (8) is
co-sipning this Security Instrument oniy to Morigage, grant and convey thst Borrower's {nterest in the
Property under the terma of this Security insiruv.ent; (b) is not personally obligated to pay the sum
secured by this Sec.rity Instrument; and (c) agrires that Lender and any other Borrower may agree to
extend, modify, forsear or make any accommodations ‘i ii regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Chargss. 1f the loan secured by this Secuiity .nstrument is subject to » law which gets
maximum Loan charges, and that (aw {s finelly interpretea s/ that the interest or other losn charges
collected or to be collected 1n connection with the loan excaod the permitted Limits, thent (a) any such
{oan charge shall! be reduced by the amount necesssry to reduce t.e ~harge to the permitted limit; and (b)
any sums alrendy collected from Borrower which exceeded permittec 1fal%s will be refunded to BSorrower.
Lender may choose to make this refund by reducing the principal owed wder the Note or by meking & direct
payment to Borrower. 1f a refund reduces principal, the reduction wil! oe treated as s partial prepayment
without any prepaynent charge under the Note,

14, Notices. #ny notice to Borrower provided for in this Security mstrament shall be given by
delivering it or by meiling it by first cless mail uniess spplicabie law requircs use of ahother method.
The notice shall be directed to the Property Address or any other acdkdress Borrowar ca2ignates by notice to
Lender. Any notice to Lender shalt be given by first class mail to Lender’s address ictod herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this fcrurity Instrument
shall be desmed to have been given to Borrower or Lender when given as provided in thiv raragraph.

15. Governing Lew; Seversbility. This Security Instrument shall be governed by federsl (s and the
law of the juriediction in which the Property is loceated. In the event that any ptovision ot ~ouse of
this Security Instiument or the Note conflicts with spplicable law, such conflict shall not afre . ‘other
provisionas of this Sscurity Instrument or the Note which can be given effect without the corvlinting
provision. To this end the provisions of this Security Instrument and the ¥Note nare declared to be

severable.
16. Borrower’: Copy. Borrower shall be given one conformed copy of the Note and of this Security

instrument.

17. Trsnafer of the Property or a Bemsficial [nterest in Borrower. if ail or any part of the
Property or any in:erest in it is sold or tramsferred (or if s beneficial interest fn Rorrower is sold or
transferred and Bo-rower is not a natursl person) without Lender’s prior written consent, Lender mey, at
its option, requirs immediate payment in full of atl suse secured by this Security Instrument. However,
this option shall rot be exercised by Lender if exercise iz prohibited by federal law as of the date of
this Security Inst ‘ument.

if Lender exe-cisss this option, Lender shall give Borrower notice of scceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is delivered or mafled within which
Borrower must pay all sums secured by this Security Instrument. If 8orrower falls to pay these sume prior
to the expiration >f this perfod, Lender mey (nvoke any remedies permitted by this Security Instrumnt
without further notfce or demend on Borrower.
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the right to have enforcement of this Security Instrument disc nued ‘at sny time prior to the esriier
of: (a) % #aya {or such other period as applicable law may spacify {or reinstatement) betore sale of the
Property pursuant to any power of sale conteined in this Security lnutrument; or (b) sntry of a judgment
enforcing this Security {nstrument, Those conditions ora that Borrower: (a) pays Lender all sums which
then would be due under this Sacurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays atl expenses incurred in entorcing this
Security Inetrument, including, but not Limited to, reasonable sttiorneys! feon; and (d) tekes such action
as Lender may ressonsbly require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrawer’s obiigation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and the obligations secured herehy
shati remsin fully effective as {f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer. The Note Or & partial interost in the Note (together
with this Security Instrument) may be sold ono or more times without prior notice to Borrower. A sale mey
rasult in & change in the entity (known as the “Loan Servicer") that collects monthly paymenta due under
the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
unrelated to e sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notfce of the change In accordance with parsgraph 14 above ardd sppiicsble taw. The notice will satate the
name and address of the new Loan Servicer ard the address to which payments should be made. The notice
will also contaliy pay other information required by applicable law.

20. Hazardous Fihstances. Borrower shall not cause or permit the presence, use, dispossl, storape,
or ralease of any |ez.rdous Subatances on or in the Property. 8arcawar shall not do, nor alliow anyone eloe
to do, snything affecirnv, the Property that is in violetion of sny Envirormental Law. The preceding two

¢ the presence, use, or storape on the Property of small quantities of

sentences shall not appl!
residential uses and to

Hazardous Substances that are poneraily recognized te be sppropriate to normol

maintenance of the Property.
Borrower shall promptly oive Lender written notice of any investigation, claim, demand, lawsuit or
other action by sny governmental or rigulatory agency or private party involving the Property and any

Hazardous Substance or Envirormentsi Lum of which Borrower has actual knowledge, 1f Borrower lesrns, or {8
any removal or other remediation of any

shall promptty take all mnecessary

notified by any goverrmental or reguiator, wmithority, that
Hazerdous Substance affecting the Proper.y is necessary, Borrower

. remedial actions in accordance with Envirorwantsl Law.
As used {n this parsgraph 20, “Hazardous Zwxstances' are those substances defined as toxic or

hezardous substances by Envicormental Law sndl rae following asubstesnces: gascline, kerosene, other
flawmable or toxic petroleum products, toxic pesticides and herbicides, volatile scolvents, materials
containing asbentos or formaldehyde, snd radicactive materisls. As used in this parsgraph 20,
wgEnvironmental Low" means federal laws snd Laws of the iurixdiction where the Property is located that
relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cove an’ and apree as follows:

21. Acceleration; Remedies. Lender shall pive notice te Lorrover prior to scceleration
following Borrower’s breach of sny covenant or agreement in this seiurity Instrument (but not prior teo
sccsleration under paragraph 17 unless applicable law provides otharsiz2). The notice shatl apecify: (a)
the default; (b) the action required to cure the default; (c) a date, not 3ss rhan 30 days from the date
the notice f= given to Borrower, by which the default must be cured; ant (d) _that failure to cure the
default on or before the date specified in the notice may result in accelers(ion of the sums secured by
this Security lnstrument, foreclosure by judicial proceeding and sale of the Pisperty. The notice shatl
further inform Borrower of the right to reinstate after acceleration and the / rignt to assert in the
foreclosure proceeding the non-existence of a defsult ar any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on ar befare the date specified in the notite, Lender, st its
vption, may require inmediate payment in full of all sums secured by this Security Insiiument without
further demand and may foreclose this Security Instrument by Judicial procesding. Lend:r sghall be
entitied to collect all expenses incurred in pursuing the remedies provided in this prirscraph 21,
inciuding, but not timited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Imstrument, Lender shall retras)
Security Instrument without charge to Borrower. Borrower shall pey any recordation costs.

23. Waiver of Homeatesd. Borrower waives all right of homestead exesption in the Property.

24. Riders to this Security Instrument. [f one or more riders are sxecuted by Sorrower mrd
rocorded together with this Security Instrument, the covenanta and sgresments of each such rider shall be
incorporated into and shatl amend and supplement the covenants and agreements of this Security Instrument

st If the rider(s) were a part of this Security Insirument.

-~

CoLLSeL

this

t{Check appiicable box{es)]

1 Adjustable Rate Rider I 1 Condominium Rider Y 1-4 Family Rider

1 Gradusted Payment Rider ) Pianned Unit Development Rider { ) Biweekly Payment Rider

? Batloon Rider [ ] Rate Improvement Rider 1 Second Home Rider

] V.A. RIDER [ 1 Other(s) (specify)
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Instrument and in any rider(a) executed by Borrower and recorded with ,

- s b (Seal)
Witness: TRUDY GOLDMAN - Ty -Bor rower
Socisl Security #: 3,92'722623

(Seal)
-Borrower

Witness:
Social Security #:

(Seal)
-Borrower

Sociat Security #:

(Seal)
-Borrower

Social Security ¥

STATE OF JLLINO'S, County ss:

1, the undersi isd, a Notsry Public in end for said county and state do hereby certify tha! TJRUDY
GOLDMAN A SINGLE PE’.SOY , persoraliy known to me to be the same person(s) whose name(s)
subscribed to the forcgr iy Instrument, sppeared before me this day in person, and ackrowledged that SHE
signed and delivertd (ac.urid Instrument as HER free and voluntsry act, for the uses snd purposes therein
set forth.

/ 7+ " 7
Given under my hand and official 8251 this - Ay as . 1w s

My Commission expires: W

j
Notary Pubtic
C*- vna "1 s i
ey Fabog, dee of Eois
Aviof".rr-ﬂ- L,.r ree Lo

PR TR e

3 PRI IR A PRI R

This instrument wes prepared by MORIGAG: CAPITAL COPTIRATION, 1000 East woodfietd Road, Suite 240,
Schawumburg, 1L 60173,

(Spsce Below This Line Reserved for ' pier and Recorder)

Record and teturn to:
WORTGAGE CAP!TAL CORPORATION
L 1000 €. Wocdtield Road, Suite 240

(,: Scheumburg, it 60173
i e
Y 4
oy
|
|
|
|
|
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. with Lender‘’s prior written consent, either partition or

- UNOFEICIAL COPYy 5 oo
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of FEBRUMRY, 1992, and is incorporated
into and shall be deemed to amend and eupplement the Mortgage, peed or Trust or
Sacurity Deed {(the "Security Instrument”) of the same date given by the undersigned

tthe "Borrower”) to secure Borrower‘’s Note to ({the
"Lander”) of the same date and covering the Property described in the Security

Instrument and located at:

" {Property Addrusal
intereet in the common

The Property includes a unit in, together with an undlvided
alements of, & condominium project known ast:

{Name of Condominium Project])
{the "Condominium Prcject"). If the owners association or other entity which acte for
the Condominium Project (the "Owners Association")} holds title to property for the
benefit or uss o its members or shareholders, the Property also includes Borrower’e
interest in the riners Asscciation and the uses, proceeds and benefits of Borrower'’s
interest,
CONDOMINIUM CLVENANTS. In addition to the covenants and agreements made
Security Instrumenc. @-rvrower and Lender further covenant and agree &s follown:
A. CONDOMINIUM CNW:INANTS. Borrower shall perform all of Borrower's obligations
under the Condominium PZo)3ct’as Constituent Documents. The "Conastituent Documents™ are
the: (L) Declaration or uny other document which creates the Condominium Projecty (ii)
by-lawa; (iii) code of rugularions; and (iv) other eguivalent documente. Borrower
shall promptly pay, when due| ol dues and aussesoments imposed purauvant to the
Constituent Documents.
B. HAZARD INSURANCE. So lcag as the Owners Associatlion maintains, with a
generally accepted insurance carriler, a “master” or "planket"” pollicy on the
Condominium Project which is satisfacory to Lender and which provides insurance
coverage in the amounts, for the perisds,  and against the hazards Lender requires,
including fire and hazarde lncluded wictrhin the term "sxtended coverage,"” then:
(i) Lender waives the provision %= Unlform Covenant 2 for the monthly

payment to Lender of one-twalfth of the ycarly pream{ium installments for hazard

insurance on the Property; and
(ii} Borrower'’'s cbligation under sLform Covenant % to maintain hazard

insurance coverage on the Property is deemed sat‘sfied to the extent that the required
coverage ia provided by the Owners Association pclicy.
Borrower shall give Lender prompt notice o.  any lapese in required hazard
insurance coverage.
In the event of a distributlon of hazard {nfuronce proceeds in lieu of

restoration or repair following a loss to the Property, wheLher to the unit or to

any proceeds payable to Borrower are hercr’ ) assigned and shall be
cfgrurity Instrument, with

in the

common elements,
paid to Lender for application to the sume secured by the

any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower ehall take such -actiona as may be

reascnable to insure that the Owners Asecciation maintains’ 'a public liability
insurance polilcy acceptable in form, amount, and extent of coverage co Lender.

. CONDEMNATION. The proceeds of any award or claim for damsyco, direct or
conmequential, payable to Borrowar in connection with any condemnation/o. other taking
of all or any part of the Property, whether of the unit or of the common /elements, or
for any conveyance in lisu of condemnation, are hereby assigned and shall be. paid to
Lender. Such proceeds shall be applied by Lender to tha sums sacured by the . Security
Instrument ap provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice toc Lender and

subdivide the Property or
consent to:
{i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial deatruction by
fire or other casualty or in the came of a taking by condemnation or eminent domain;
{(ii) any amendment to any provision of the Constituent Documente if the

provision is for the exprese benefit of Lender;
(iii) termination of professicnal management and assumption of self-

managament of the Owners Asscciation; or
{iv) any action which would have the effect of rendering the public

lisbility insurance coverage malntained by the Owners Assocciation unacceptable to

Lender.
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then Lender may pay them. Any amounts disbursed by lLender under this paragraph F shall
becoms additionul debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agres: to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raze and shall be payable, with interest, upon notice

from Lender to Eorrower requesting payment.

BY BIGNING BELOW, Borrower accepts and ngf‘rs to the terms and provisions
contained in this Condominium Rider.™

{(Seal}
~Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-BOorrower

PAGE 2 OF 2

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FPorm 3140 9/90 CLDOC926 (05/91)




