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THIS QONSTRUCTION LOAN MORIGAGE (tl'u.s "rbrtgaqe"J is made this _ist day of
of

Cam

February . 19 92 between
—_Chicaga . mtpersonallybutasm)steemﬂerhustﬁgxeementdated_m_ls,

1991 and nown as Trust Number _ 113734-04 armd
Ardelia J,. 1rvin {'"Mortgagor"), and

INVESTMENT CORFORATION, an Illinois not-for-profit. corporation whose address is
300 5 60605 ("Mortgagee").

Ardelia J,. Irvin

WHEREAS, Mortgagor and
—— o __{"co~Borrower" herrin) have executed and
delivered to Mortgagee a Construction loan Note of even date herewith in the

principal smount of _ Twenty One Thousand One Hunxdred Eighty One and No/100----
————————————————————————————————————————— Dollars ($21,181.00 ), which bears

interest at fhe rate, and is payable in installments and on the dates, provided
for therein, with a final payment, if not sooner pa.td on the _lst day of
, 2002, and which Oonstruction Loan Note together with

—February -~/
all notes delivered in substltutzon or exchange therefor are hereinafter
collectively callsd the "Note" (a true and correct copy of the Note is attached

as Bxhibit A heretc 2./ made a part hereof); and

WHEREAS, Mortgagee requirss that the prampt payment of the Note, including the
interest due in accordance ith the terms thereof, ard raad i aonmd; nG ,

indebtedness accrui to Mortoagee ttotheNot.e Kédcuiat 2?12
ing gee pursuan 3360% £ A WD 1= 4

Mortgage: . CHOR CUNTY RECORDER

NOW, THEREFORE, Mortgagor, to seiive payment of the indebtedness due or to
becane due pursuant to the Note énd *his Mortgage, and the performance of the
ocowvenants herein and therein contais =1 to be performed, kept and cbserved by
Mortgagor, and for other good and valurile consideration, the receipt ard

sufficiency of which is hereby acknowladgad, does hereby MORIGAGE, GRANT AND
its successors air’ ¢ssigns, the real estate situated in

OCONVEY unto Mortgagee,
the City of Chicago, County of Cook ard 5ta’e of Illinois, as more particularly
described in Exhibit B attached hereto and ma’e a part herecf:

TOGETHER with all the improvements now or heredfler erected on the Mortgaged
Premises, and all easements, rights, appurtenarves all of which shall be deemed
to be and remain a part of the Mortgaged Premises covered by this Mortgage: and
all of the foregoing, together with said Mortgaged Peiises are hereinafter

referred to as the "Mortgaged Premises."

Mortgagor covenants that Mortgagor is lawfully seised of /llierestate hereby
conveyed and has the right to mortgage, grant and convey the Mortgaged Premises,
and that the Mortgaged Premises are unencunbered, except for enambrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally
the title to the Mortgaged Premises against all claims and demans. subject to

encunbrances of record.

MORTGAGOR, for itself,
WITH MORITGAGEE that:

1. Payment and Carpliance with Note, Mortgagor will duly arnd punctually
pay all principal and interest due on the Note and any late charges

recquired thereunder, and the principal of, and interest on, any Future
Mivances (as hereinafter defined) secured by this Mortgage, and will
otherwise camply with the termns and conditions of the Note, at the
Ciues and in the narver therein paovided.

2. Prior Mortgages and Deeds of Trust; Chardes; Liens, Mortgagor shall
perform all of Mortgagor's obligations under any mortgage, deed of

trust or cther security agreement with a lien which has priority over
this Mortgage, including Mortgagor's ocovenants to make payments when
due. Mortgagor shall pay or cause to be paid all taxes, assessments

its successors and assigns, HEREBY COVENANTS MNT- AGREES

£
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and other charges and fines ("Impositions” herein) attributable to the
Mortgaged Premises which may attain a priority over this Mortgage, and
leasehold payments or grouwd rents, if any. Mortgagor will furnish to
Mortgagee a receipt evidencing payment of all applicable Impositions
within thirty (30) days of the applicable due date. Mortgagor reserves
the right to contest real estate tax payments provided Mortgagor gives
written notice to Mortgagee of such contest and tenders to Mortgagee
such security for the payment of real estate taxes and protection of
the security of this Mortgage as the Mortgagee may require not later
than ten (10) business days prior to the due date for the tax.

3. Insurance. Mortgagor shall keep the improvements now existing or
hereafter erected on the Mortgaged Premises insured against loss of
Zire, hazards included within the term "extended coverage”, and such
otpar hazards as Mortgagee may require and in such amounts and for such

periods as Mortgagee may require.

The insurance. ca.~ier providing the insurance shall be chosen by Mortgagor

subject to approal by Mortgagee: provided, that such approval shall not be
Al) insurance policies and renewals thereof shall be in

urreasonably withhels,
a form acceptable tl lortgagee ard shall include a standard mortgage clause in
favor of and in a foim acceptable to Mortgagee, i.mluc}ing a prcvisioq requiring

that the coverage evideinced thereby shall not be terminated or materially
modified without thirty (29) days prior written notice to Mortgagee. Mortgagee

shall have the right to hold the policies and renewals thereof, subject to the
terms of any mortgage, deed of frust or cother security agreement with a lien

which has priority over this Moriaage.

The delivery to Mortgagee of any priicy or policies of insurance required toc be
maintained hereurder, or any renewa.s fth=reof, shall constitute an assigrmment to
Mortgagee of all unearned premiums therecn as further security for the payment
of the indebtedness secured hereby. In tine event of a foreclosure action or
other transfer of title to the Mortgaged Foimises in extinguishment of the debt
secured hereby, all right, title and interve¢ of Mortgagor in and to any policy
or policies of insurance then in force will pazs to the purchaser or grantee
thereof subject to the terms of any mortgage, derxd of trust or other security
agreement with a lien which has priority over tr.is Mortgage.

In the event of loss, Mortgagor shall give prampt notiCe to the insurance
carrier and Mortgagee. Mortgagee may make proof of lccs if not made prawtly by
Mortgagor. Subject to the terms of any mortgage, deed -of trust or other
security agreeme.nt with a lien which has priority over this Vbrtqage all
proeceeds of insurance shall be payable to Mortgagee and each insurance campany
with which a claim is filed is authorized to make payment thereof directly to

rertanges. 92125242
If the Mortgaged Premises are abandoned by Mortgagor, or if Mortguowrs fails to
respond .0 Mortgagee within 30 days frum the date notice is mailed v Mortgagee

to Mortgagor that the jinsurance carrier offers to settle a claim for frzirance
benefits, Mortgagee is authorized to collect and apply the insurance proleeds at
Mortgagee's option either to restoration or repair of the Mortgaged Premises or

to the sums secured by this Mortgage.

4. Freservation and Maintenance of Mortgaged Premises. Mortgagor will
keep and maintain, or cause to be kept and maintained, the Mortgaged
Premises in good order, cordition and repair and will make, or cause to
be made, as and when necessary, all repairs, renewale ard rentacment~
as ard when necessary, structural and non-structural, exterior arnd
interior, ordinary and extraordinary. Mortgagor will refrain from ard
shall not permit or suffer the camission of waste in or about the
Mortgaged Premises nor remove, democlish or alter the structural

character of any improvements at any time erected on the Mortgaged
accordance with the provisions of the Construction

Premises except in
Loan Agreement hereinafter described and otherwise upon the prior
written consent of the Mortgagee.
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If Mortgagor fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or proceeding is canmenced which materially affects Mortgagee's
interest in the Mortgaged Premises, then Mortgagee, at Mortgagee's
option, upon notice to Mortgagor, may make such appearances, disburse
such sums, including reasonable attorneys' fees, and take such action
as is necessary to protect Mortgagee's inmterest. If Mortgagee required
mortgage insurance as a condition of making the loan secured by this
Mortgage, Mortgagor shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such
insurance terminates in accordance with Mortgagorf's and Mortgagee's

written agreement or applicable law.

Any amoun’ s disbursed by Mortgagee pursuant to this paragraph 5, with interest
thereon, at the Note rate, shall became additional irdebtedness of Mortgagor
secured by this Mortgage. Unless Mortgagor ard Mortgagee agree to other terms
of payment, siOo amounts shall be payable upon notice fram Mortgagee to
Mortgagor rexue<iing payment thereof. Nothirg contained in this paragraph 5
shall require Moltyegee to incur any expense or take any action hereurder.

6. M_Mrtgaqee may make or cause to be made reasonable entries
upon ard inspections of the Mortgaged Premises, provided that Mortgagee
shall give Mortgej~r notice prior to any such inspection speritymg
reasonable cause ‘cherefor related to Mortgagee's interest in

Mortgaged Premises.

7. Compliance With laws. | Portgagor will pramptly camply, or cause
campliance with, all presen’”. and future laws, rules, ordinances,
regulations and other requiiements of each and every govermmental
authority having jurisdiction cver the Mortgaged Premises with respect
to the installation of energy conservation measures and the use or
operation of the Mortgaged Prem'ses or any portion thereof,

8. Condemmation. The proceeds of amy &'7ard or claim for damages, direct
or consequential, in conpection with @y condemnation or cther taking
of the Mortgaged Premises, or part tharaof, or for conveyance in lieu
of condemation, are hereby assigned ood shall be paid to Mortgagee,
subject to the terms of any mortgage, deed off trust or other security
agreement with a lien which has priority ov=r this Mortgage. Mortgagor
oovenants arnd agrees to give immediate notice to Mortgagee of the
actual or threatened commencement of any such pitreedings under
condernation or eminent damain affecting all or any /part of the

Mortgaged Premises.
2120
9. Mortgagor Not Released; Forbearance by Mortgagee Not ¢ Wejver, ° *

Extension of the time for payment or modification of am~ctization of
the sums secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release, in wriy manner,
the liability of the original Mortgagor and Mortgagor's suoQessors in
interest. Mortgagee shall not be required to comence proceelings
against such successor or refuse to externd time for payment or
otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Mortgagor and Mortgagor's
successors in interest. Any forbearance by Mortgagee in any instance
in exercising any right or remedy hereunder, or ctherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of

any such right or remedy in any other instance.

10. Future Advances, It is further covenanted and agreed by the parties
hereto that this Mortgage also secures the payment of and includes all
future advances as shall be made by Mortgagee or its successors or
assigns, to and for the benefit of Mortgagor, to the sama extent as if
such future advances were made on the date of the execution of this
Mortgage (“Future Advances'"). The total amount of indebtedness that
may be secured by this Mortgage may decrease or increase from time to
time and shall include any ard all disbursements made by Mortgagee for
the payment of taxes, levies or insurance on the Mortgaged Premises
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with interest on such disbursements at the interest rate under the Note
amd for attomeys' fees and court costs incaured in the collection of
any or all of such sums. All future advances shall be wholly optional
with Mortgagee and the same shall bear interest at the same rate as
specified in the Note unless said interest rate shall be modified by
subsequent agreement.

Notice. Except for any notice required urder applicable law to be
given in another manner, (a) any notice to Mortgagor provided for in
this Mortgage shall be glven by delivering it or by mailing such notice
by certified mail addressed to Mortgagor at the Mortgaged Fremises
Address or at such other adkdress as Mortgagor may designate by notice
to Mortgagee as provided herein, amd (b) any notice to Mortgagee shall
Ye given by certified mail to Mortgagee's address stated herein or to
s other address as Mortgagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be
decned to have been given to Mortgagor or Mortgagee when gilven in the

manrv.c ‘lesignated herein.

Governing Taw; Severability. This Mortgage shall be governed by the
laws of the 'sState of Illinois, which laws shall also govern and control

the constructinn, snforceability, validity and interpretation of this
Mortgage. In tie event that any provision or clause of this Mortgage
or the Note conflicis with applicable law, such conflict shall not
affect other provisions of this bbrtgaqe or the Note which can be given
effect without the coif icting provision, and to this end the
provisions of this Morusace and the Note are declared to be severable.

As used herein, "costs", “swvpenses" and "attorneys' fees" include all
sums to the extent not proiibited by applicable law or limited herein.

Mortgagor's Copy. Mortgagor chell be furmished a conformed copy of the
Note ard of the Mortgage at the time of execution or after recordation
hereof.

Onstruction Ioan Agreement, The indar.edness evidenced by the Note
ard secured by this Mortgage is to be ised for the installation of
energy conservation measures in certain biilldings, structures ard
improvements on the real estate herein deccril>ed in accordarce with the

provisions of the Construction loan Agreemert tetween the parties of

even date herewith ("Construction Loan Agreemcont). Mortgagor
covenants that it will perform all the terms, ocoionants, and conditions
of the Construction Loan Agreement to be kept and performed by
Mortgagor. All advances and irdebtedness arising (va accruing under
the Construction loan Agrecment from time to time shalli e secured
hereby to the same extent as though the Construction locan. Agreement
were fully incorporated in this Mortgage. Mortgagee, at ‘#.ttgagee's
option, may require Mortgagor to execute and deliver to Morctagee, in a
form acceptable to Mortgagee, an assigrmment of any rights, laims or
defenses which Mortgagor may have against parties who supply lobor,
materials or services in connection with inmprovements made to the

Mortgaged Premises.

Sales, Transfer, Assigmment or Additjonal Encumbrance. Mortgagor and
Co-Borrower shall nat, without the prior written consent of Mortgagee
first cbtained, option, sell, contract to sell, assign, transfer,
mortgage, pledge, or otherwise dispose of or encumber, whether bv
weracion of law or otherwise, any or all of its interest in the
Mortgaged Premises. Any option, sale, contract, assigmment, transfer,
mortgage, pledge or other disposition or enambri.moe made without
Mortgagee's prior written consent shall give Mortgagee the right, at
its ogption, to accelerate the indebtedness secured by this Mortgage
causing the full principal balance and accrued interest to becaome
immediately due and payable. The beneficial interest in or the power

. (‘w'!".""
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of direction under the title holding trust of the Mortgaged Premises
shall not be sold, transferred, assigned, pledged or cornveyed, in whole
or in part, without the prior written consent of the Mortgagee first
cbtained. If the owner of any portion of said beneficial interest is a
partnership, the owner shall not suffer or permit any charge in or
substitution or withdrawal of fifty percent (S0%) or greater interest
in the owner without the prior written consent of the Mortgagee., If
the owner of arry portion of said beneficjal interest is a corporation,
the owner shall not suffer or permit any sale, assi ar other
transfer of fifty percent (50%) or more of the stock of said owner,
withaut the prior written consent of the Mortgagee.

Any such sale, transfer, assigrmment, pledge, conveyance or substitute
made without the Mortgagee's prior written concent shall give the
Mortgagee the right, at its sole option, to accelerate the indebtedness
sacured by this Mortgage causing the full principal balance amd aoccrued
interest to be immediately due and payable.

Accelrration: Defaults; Remedies, Except as provided in paragraph 15
hereo’, upon Mortgagor's breach of any covenant or agreement of
Mortgager in this Mortgage, the Note, the Construction Loan Agreement
or the Cupstruction Escrow, including the covenants to pay when due any
sums secured by this Mortgage, Mortgagee prior to acceleration shall
give notice <0 Mortgagor as provided in ‘paragraph 11 hereof
specifying: () the breach; (2) the action rejquired to cure such

{3) a dar, ot less than 10 days fram the date the notice is

breach;
mailed to Mortgagor iy which such breach must be cured: amd (4) that

failure to aure such breach an or before the date specified in the
notice may result in dcceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Mo

Premises. The notice shoi? further inform Mortgagor of the right to
reinstate after acceleraticn and the right to assert in the foreclosure
proceeding the nonexistence ¢f ¢ default or any. cother defense of
Mortgagor to acceleration and foreclosure. If the breach is not cured
on or before the date specified jn the notice, Mortgagea, at
Mortgagee's option, may declare ail of the suns secured by this
Mortgage to be immediately due and pazable without further demand and
may foreclose this Mortgage by judicuil proceeding. Mortgagee shall be
entitled to collect in such p 211 expenses of foreclosure,
including, but not limited to, reasonable attonweys’ fees amd costs,
documentary evidence, abstracts and title repurts. Mortgagor hereby
waives, to the extent permitted by law, the ozwefit of all
appraisement, valuation, stay, extension, re.nstatement and redemption
laws now or hereafter in force and all rights of ‘marshalling in the
event of any sale hereunder of the Mortgaged Pretiises or any part
thereof or arny interest therein. Further, Mortgago: hereby expressly
waives any and all rights of redemption from sale urndesany order or
decree of foreclosure of this Mortgage on behalf of Mortsegor, the
trust estate and all persons beneficially interested the e and each
and every person acquiring any interest in or title to tre sMortgageq
Premises subsequent to the date of this Mortgage and on beralf of all
persons to the extent permitted by law.

Mortogagor's _Right to Reinstate, Notwithstanding Mortgagee's
acceleration of the sums secured by this Mortgage due to Mortgagor's
breach, Mortgagor shall have the right to hiave any proceedings begun by
Mortgagee to enforce this Mortgage discontimed at any time prior to
entry of a judgment enforving this Mortgage if: (a) Mortgagor pays
Mortgagee all sums which woaild be then due under this Mortgase and the
rawe nad no acceleration oocurred; (o) Mortgagor cures aii breaches of
any other covenants or agreements of Mortgagor contained in this
Mortgage; (c) Mortgagor pays all reascnable exgpenses incurred by
Mortgagee in enforcing the covenants and agreements of Mortgagor
contained in this Mortgege, and in enforving Mortgagee's remedies as
provided in paragraph 16 hereof, including, but not limited to,
reasonable attorneys' fees; arnd (d) Mortgagor takes such action as

.
2126030
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Mortgagee may reascnably require to assure that the lien of this
Mortgage, Mortgagee's interest in the Mortgaged Premises and
Mortgagor's cbligation to pay the sums secured by this Mortgage shall
ocontirue unimpaired. Upon such payment and cure by Mortgagor, this
Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

Late charge. In the event any installment or other amount due
hereunder shall be delinquent and remain unpaid as of the fifteenth
(15th) day of the month in which such payment is due during the period
when interest alone is payable, or as of the first {1st) day of the
mceth following the month in which such payment is due during the
periocd when installments of principal and interest are payable, there
shall be due thereafter a sum equal to five percent (S%) of the amcunt

of such delinquency.

Erepayment Privilege. Privilege is reserved to prepay in whole or in
one or more monthly installments of principal upon thirty (30) days
rrior written notice to the Mortgagee without penalty, premium or
charge.

Inderhification. Meortgagor will protect, indemnify and save harmless
Mortcoore fram and against all liabilities, obligations, claims,
damages, renalties, causes of action, costs and expenses (including
without limitation attormeys' fees and expenses), imposed upon or
incurred by or asserted against Mortgagee, and whether or not
attributabls to the negligence of Mortgagee, its employees or agents,
by reason of (z2) the ownership of the Mortgaged Premises or any
interest therein Or receipt of any rents, issues, proceeds or profits
therefram; (b) ary uccident, injury to or death of persons or loss of
or damage to proper'ty ccourring in, on or about the Mortgaged Fremises
or any part thereof o’ cn the adjoining sidewalks, curbs, vaults and
vault space, if any, aajatent parking areas, streets or ways; (c} any
use, nonmuse or cordition i, on or about the Mortgaged Premises or any
part thereof or on the adjoining sidewalks, curbs, vaults and vault
space, 1f any, the adjacent jarling areas, streets or ways; {(d) any
failure on the part of Mortgegor to perform or camply with any of the
terms of this Mortgage; or {e)} prcformance of any labor or services or
the furnishing of any materials qc ther property in respect of the
Mortgaged Premises or any part therao’. Any amounts payable to
Mortgagee by reason of the applicatioi of this paragraph shall became
immediately due and payable and shall }zar interest at the interest
rate under the Note fram the date loss or Janage is sustained by
Mortgagee until paid. The obligations of Mor‘gagor urder this
paragraph shall survive any termmination or sa’isfaction of this

Mortgage.
Business Purpose. Mortgagor warrants that the proosads of the Note
will be used for the purposes specified in Illinois Revised Statutes,
Chapter 17, Paragraph 6404(1) (c), and that the indebtelrness secured
hereby constitutes a "business locan” within the purview 4f-said
paragraph.

Modifications. No change, amerdment, modification, cancellation or
discharge hereof, or any part lrereof, shall be valid unless in writing
arnd signed by the parties hereto or their respective successors and
assigns.

Further Assurances. Mortgagor, at its expense, will execute,
acknowledge and deliver such instruments ard take such actions as
Mortgagee fram time to time may reasonably request for the further

assSurance co Mortgagee of the properties ard rights now or hereafter
subjected to the lien hereof or assigned hereunder or intepded so to

-

Time jis of the Essence in This Aareement,
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25. Binding cn Successors and Assigng. Subject to the provisions hereof
restricting aor limiting Mortgagor's rights of assigment and transfer,
- all of the terms, covenants, conditions and agreements herein set forth
shall be binding upon and imure to the benefit of the respective
successors and assigns of the parties hereto.

26. Release. Upon payment of all sums secured by this Mortgage, Mortgagee
shall relcase this Mortgage without charge to Mortgagor. Mortgagor
shall pay all costs of recordation, if any.

27. paiver of Hamestead. Mortgagor hereby waives all right of hamestead
examption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORIGAGES OR DEEDS OF TRUST

Mortgago: and Mortgagee request the holder of any mortgage, deed of trust or
other encum:rance with a lien which has priority over this Mortgage to give
Notice to Mcitgagee, at Mortgagee's address set forth on page one of this
Mortgage, of-ary default under the superior encumbrance and of any sale or other
foreclosure zcticn.

This Mortgage is eéxecuted by Arerican National Bank and Trust Company of
Chicagn / not personally but as Trustee as afcoresaid in
the exercise of the power and authority confexrred upon and vested in it as such
Trustee. No personal liazility shall be asserted or enforceable against the
Trustee in respect to the Mortgage, all such liability, if any, being expressly
waived by each taker and ho.der of the Note secured hereby. Nothing herein
contained shall modify or diecharge the personal liability expressly assumed by
any co-naker or guarantor of the abligations hereby secured. Each original and
successive holder of the Note acoephs the same upon the express cordition that
no duty shall rest upon the Trustes-to sequester the rents, issues ard profits
arising fram the Mortgaged Premises, oo the proceeds arising from the sale or
other disposition thereof, but in case of default in the payment of this Note or
under any of the terms anxd provisians uf tvhis Mortgage, the sole remedy of
Mortgagee with respect to Mortgagor shail s by fcreclosure of the Mortgage.

IN WIINESS WHERFOF, Mortgagor has executed ¢his Mortgage as of the day arxl year
first above written.

American Natidnal Bank and Trusi Coaopany

af (-icago s
not personally but as Trustee as aforesaid

| 7

ArdeYia J. Irvin

1023-25 West 55th Street, Chicago, 1),

RETURN TO:

Community Investment Corporation
600 South Federal -~ Suite 300

Attention: Ouida R. Louisville
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STATE OF ILLINOIS )
) S8

OOUNTY OF COOK }

I, the undersigned, a Notary Public in and for the County and State aforesaid,
do hereby ﬁﬁrt?(lf% that J. MICHARL WHELAN .
4 PRERL B of AMNmerican National Bank and Trust Company of
Chicagu . and Grepor—S—KasprzyK

» -‘1\1‘12?1“'!\1'[ SECRETARY

of  Arerican National Bank and Trust Company of Chicaqo » personally
hmtommbemesampexs??#mose‘nmnesammmscribedmﬂweforeg?ﬁq

e and poormtobisiid abiinl AR

instrume t as such e
Secretzry. respectively, appeared before me this day in person and acknowledged

that they signed and delivered the said instrument as their own free and

voluntary act, and as the free and voluntary act of said Arerican Nat icnal

Bank and Trvst Conpany of Chicaqo as Trustee, for the uses and

purposes thercsiiset forth; and said . Secretary did also then
and there ackixwirdge that _he, as custodian of the corporate seal of said Arerican
Nat ional Bank ik /irust Company of Chicago , affix the said corporate seal as
h___ own free and voluntary act and the free and voluntary act of

said American Nationa)-Bank arnd Trust Company of Chicago

, Trustee, for the ‘'wes and purposes therein set forth.

Given under my hard and official seal, thfB\g S@f
s . iy ) Y &
.(;%-//L w7 L

o 1992
Tl T

{0
\) Notary Public

~

My camission expires N

lana o0 0t VPV INPY
e g S5 2 VY PPN
o LTI SpaLr
b T AL ILSIGVIC
gt o State of itinais
reremannn L1 Labires C1/16/95 §
hd bbbt o o P,

STATE OF ILLINOIS )]

sS
COUNTY OF CODOK ; D22¢5 .4

"l)-t.!f_e

I, the undersigned, a Notary Public in and for the County sid State aforesaid,
do hereby certify that Ardelia J. Irvin ,

personally known to me to be the same person whose name is subecribed to the
foregoing instrument, appeared before me this day in person ard ‘acsnowledged
that the_ signed amd delivered the said instrument as _h arown frez-ond
voluntary act for the uses and purposes therein set forth.

4
Given under my hamd and official seal this JZ0 l_ day of 7 Begen f ., 1992

YN fjii -{
Notary Ijx’bl'ic }

OFFICIAL SEAL
DOROTHY L. CLAY
NOTARY PUBLIC STATE OF ALINDIS

My camnission expires _| mvcoeussionexp, APS.23,1994 .
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Exhibit A

CONSTRUCTION LOAN NOTE

GUICACO, ILLINCIS

s 21,181.00
February 1 , 1992

FOR VALLUE RECEIVED, _American National Bank and Trust Company of Chicago .
not persanally but as Trustee under Trust Agreement dated __June 15, 1991 and
Xnown as Trust Number 113734-04 arnd Ardelia J. Irvin
(hereinafter, together with any assignee or
transferee of the foregoing trust, referred to as "Borrower"), jointly as
severally promise to pay to the order of an
Illinois put-for-profit corporatiaon ("lender") at its offices located at §00
SUITH FEU2L, Suite 300, CHICAGO, IL 60605, or at such other place or to such
other party or parties as lender may frum time to time designate, the principal
Twency, One Thousand One Hundred Fighty One and Nof100-----—---——e—o-----
Dollars ($___21,181,00 ), or so much

thereof as shal: (wve been advanced, with interest on the principal sm
id, at the rate of_Seven _ percent ( 7 %) per

remaining fram time to time unpa
anyam, cogarted from the date of each advance and payable in the mamer

hereinafter providea.

Each advance of principal ¢all be made in accordance with and pusuant to the
terms of the Mortgage (as ner—inafter defined) given as security for this Note.
Reference is made to the Morigage for rights of acceleration of the indebtedness

avidenced by this Note.
Interest canly on advances of principal made fram time to time shall be payable
on the first day of March , 1992, for interest accruing in the preceding
month and on the first day of each mon’h hereafter to the first day of the month
in which payments to principal and interest camence. Installments of principal
armd interest, in advance, in the amount ¢f _ Two Hundred Forty Five and 93/100--~
------------------------------------- Dollarc--~ (§ 245.93 ), based upon a
level annuity amortization term of 10 years, at a rate of_7 %, shall be payable
on the twentieth day of __ _May __, 1992, and o, the twentieth day of each month
thereafter until the entire principal sum is repuid in full. In any event, the
interest ‘Ghereon shall be due and

balarce of principal together with accrued
payable on _February 1, 2002 {"Maturity Date"),

This Note is secured by a Construction locan Mortgage ('Mortgage”) on the real

@estate described therein which is situated in the City of ‘hicago, Caunty of

Cook and State of Illinois (the "Mortgaged Premises") of een date herewith.

All of the covenants, corditjions and a contained in ‘e Mortgage are
Ary amouyts

Incorporated by reference herein and are made a part hereof.
- ired to be paid by Borrower urder the terms of the Mortgage shiil became

requ
additional principal indebtedness hereunder to the extent such amoin*s are not
paid in accordance with the Mortgage and shall be payable on demand 2.} shall

bear interest hereunder.
In case cne or more of the following events ("Events of Default") shall ocour,
to wit:

A. If default shal) be made in payment of any installment of interest
or principal and interest due under this Note when the same or any
part therecf shall become due and payable, ard if such default
remains u~cured; or

If a default shall have ocourred in the performance or cbservance

B.
of any covenant or provision of the Mortgage: or
C. If all or any part of the Mortgaged Premises or any interest
{a) the creation of a

therein is sold or transferred excluding:
lien or encunbrance subordinate to the Mortgage, (b) a transfer by

devise, descent, or by operation of law upon the death of a joint
tenant, or (¢) the grant of any leasehcld interest cof three years
or less not containing an option to purchase, or if the
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beneficlal interest in or power of direction under the
titleholding Trust of the Mortgaged Premises is sold, transferred,
assignad, pledged, or conveyed, in whole or in part (incliding
withart limitation a collateral assigment thereof to any perscn
other than Mortgagee), or if the owner of said beneficial interest
is a partnership, any change 1In, or substitution ar withdrawal of
fifty percent {50%) or greater interest in the cwmer, or if the
owner is a corporation, any sale, assigmment, pledge or other
transfer of fifty percernt (50%) of the stock of said owner,
without prior written consent of Mortgagee first abtained;

then, in any of such events Lernder, at its option, may declare the whole of the
interest thereon immediately due

principal sum remaining upaid and all accrued
Without limiting the foregoing right or any other rights and

and le.
zaredpaigbot Lender at law or in equity, lLender shall have all rights and
remedies provided for in the Mortgage and may enforoe the convenamts,
and undvartakings of any abligor contained therein by the exercise of the
remedies a-ailable or authorized thereuxier.

In the eveni ary installment or cther amount due urder this Note or the Mortgage
shall be delirr~nt and remain unpaid as of the fifteenth (15th) day of the
month in wvhich s payrent is due for interest alone, or as of the first (1st)
day of the month fullowing the month in which such payment is due for
installments of privipal and interest, there shall be due a sum egqua) to five
percvent (5t) of the am..ot of the delinguency. .

Privilege is reserved toc pr-pay this Note in whole or in one or more monthly
installments of principal (pan thirty (30) days prior written notice to the
Lender without penalty, preida or charge.

In addition to, but not in dercoution of, the foregoing, in the event any amount

payable hereunder shall remain wijpaid after its due date, said amount shall bear
thereafter until paid at thz !nterest rate urdder this Note.

If lender incurs any fees or expenses (in enforcing the terms of this Note, or to
protect, defend or uphcld the lien of tn: Mortgage as a result of the ccourrence
or existence of an Event of Default as dei’nxd herein or in the Mortgage, all
sums paid by lender for such fees and expenres. including without limitation
reasonable attormeys' fees, shall be paid by Foryower immadiately upon written
demand therefor, and, if not paid, shall thereaft s bear interest at a rate
egual to the interest rate wxer this Note and shall becane additional

indebtaedness evidenced by this Note.

Presentment for payment, notice of dishanor, protest, ard notice of protest are
hereby waived by each maker hereof and the undersigned jointly and severally
agree to perform and camply with each of the convenants, ooanditions, provisions
and agrecments of each of the undersigned contained in every lnstrument
evidencirg or securirg the irdebtedness.

lender may exterd the time of payment or cotherwise modify the teirs of payment
of the debt evidencad by this Note in whole or in part, or release any party
l1iable herewursier or under the Mortgage or any security, or grant am’ c¢ther

{rdulgence or forbecarance whatsoever, and any such extension, modification,

release, indulgence or forbearance may be made without notice to any party amd o
shall not alter or diminish the liability of any party. The waiver by Lerder in3
ary instance of any remedy provided for herein shall not be deemed to be a ra
waiver of the same or cther remedies in any other instance. Porrower reserves X
to the lLender the right at Lender's scle discretion to extend the date for y
canmmencanent of installments of principal and interest which extensions mav o

afrest cna 1nterest rate payable hereunder.
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Borrower warrants that the of this Note will be used for the purposes
specified in Illirois Revised Statutes, Chaptar 17, Paragraph 6404(1)(c), and
that the indebtedness evidenced hereby constitutes a "business lcan® within the
purview of said paragraph.

notice given to the terms of this Nots shall be in writing and

Any pursuant

shall be sent by first class mail, addressed to the Borrower at the
Mdress set forth below or to lLender at the adiress that appears hereon, or to
such other address as either party shall have theretofore designated in writing
to the other. All notices shall be effective upon mailing.

The terms of this Note shall be governed by the laws of the State of Illinois.

Every provision hereof is intended to be severable. If any provision of this
Note is delormined by a court of Jurisdiction to be illegal or invalid
for any reascn whatscever, such illegality or irvalidity shall not affect the
other provizi—ns hereof, which shall remain binding and enforceable.

This Note is elecuted by ____Anerican National Bank and Trust Company of Chicago
, ot personally

bt as Trustee as s.icvesaid in the exercise of the power and authority confexred
upan and vested in j¢ as such Trustee. No personal liability shall be asserted
or enforceable agair=: the Trustee in to this Note or the making, issue
or transfer hereof, all auth liability, if any, being expressly waived by each
taker and holder hereof. “Mothing herein contained shall modify or discharge the
persanal liability expressly assumed by any co-maker or guarantor of the
cbligations hereby secured. Each original aml successive holder of this Note
accepts the same upon the express condition that no duty shall rest upon the
Trustee to sequester the rents, jisues and profits arising from the Mortgaged
Premises, or the proceeds arising ¢ ~m the sale or other disposition thereof,
but that in case of default in the payr=nat of this Note or of any installment
herecf, the sole remady of Lender with respect to the Trustee shall be by

foreclosure of the Mortgage.
IN WITKESS WHEREOF, Porrower has exeauted {h's Note as of the day ard year first
above written.

American Na:ional /Bank and Trust Camnpany
of Chicesn

as Trustee as aforvsa.d and hot personally

BY: A_—
Vice President (.

N\
ATTEST: ﬁ @ )
Assistant Sgefftary
AND
|
Borrower Ardeld @@wm
&

£1in, Chicago. IL

5618 A South Ls
Mailing Mkiresas
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Legal Description

LOTS 9 AND 10 IN 4. M PENCE'S

. M, SUBDIVISION OF THE NOR
%{Eﬂr}?ﬁ’m;’gs;‘ lt/::sgf‘o;}{%{go‘?“ﬂ; EAST 1/4 OF SE(:T.IO.:.::OJ31,‘l TWEAS;II.SI:;’: gg
LRI RD PRINCIPAL MERIDIAN, IN COOK COUNTY,

_1022-25 West 55th Street, Chicago, Illinois

Return to: Canarlsty Investment Corporation
/‘-7 600 Sl Federal, Suite 300
AT Chicago, I 60605

0 Attention: oQujda R. Louisville




