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MORTGAGE Q&R

‘THIS MORTGACE ("Sccurity Instrument”) is given on FEBRUARY 26, 1992 . The mongagor is
MICEAEL J. GR.M) BINGLE, NEVER MARRISD

("Borrower"). This Securily Insturm.nt is given o CTXY MORTGAGE COMPANY
which is organiud and cxisu'ng under the laws of THE STATE OF NEVADA , and whosc
address is P.O. BOX 19000, DALL:S. TEXAS 75219

("Lender™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND FOUR HUNDRED & 0J7100

Dollars (U.S. § 63,400.00 ).
This Jdebt is cvidenced by Borrower's nole daled the sarec date as this Security Instrument ("Note™), which provides for
menathly payments, with the [ull debt, if not paid carlier, duc a)hd payablc on MARCH 1, 1999

This Security Instrument secures 1o Lender: () the repaymenv-afdic debt evidenced by the Note, wilh intercst, and all rcncwals

extensions and modifications of the Noic; (b} the payment of % sther sums, with interest, advanced under paragruph 7 to

protect the sccurity of this Security Instrument; and (c) the perfcarance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs horeky. morigage, grant and convey o Lender the following

described property located in COOK County, Illinois:
( SEE ATTACHED LEGAL DESCRIPTION AND MADE PART E*.(OF )

OvCL2IZ6

TAX ID NO: 06 22 400 007

1%16%C Soue

which has the addressof 29A TRUMAN COURT, STREAMWOOD {Street, Cuyl,
l H '8 L] H ;
ilinoi (#ip Code] ("Propenty Address”)
. Farm 3014 9/90
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fixtires now or hereafter a part of the property. All repliwements and additions shall also he covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right o mortgage,
grait and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varialions by jurisdiction Lo constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principad of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject o applicable iaw or w o written waiver by Lender, Borrower shall pay o
Lenider on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may atlain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment ol mortgage insurance premiums. These items arce called "Escrow lcins.”
Lenler may, at any time, collect and hold Funds in an amount not 1o cxceed the maximum amount a lender for a federally
relaied mortgage loan may require for Borrower's escrow account under the (ederal Real Estate Scttlement Procedures Act of
1974 as amended? (rom time o lime, 12 US.C. Scction 2601 ¢t seq. ("RESPAT), unless another law that applics to the Funds
sets a lesser amoun. I s0, Leader may, at any time, collect and hold Funds in an amount not to cxceed the lesser amount.
Lender may cstimaie e amount of Funds duc on the basis of currenl dala and reasonable estimates of cxpenditures of futurc
Escrow [tems or otherwisein accordance with applicable law.,

The Funds shall ¢ 'wcld in an institwmion whose dcposits are insurcd by a federal agency, instrumcntality, or cnlity
(including Lendcr, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow Items. Lender may nod'chrrge Borrower fur holding and applying the Funds, annually analyzing the ¢scrow account, or
verilying the Escrow liems, unless cender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may. riquire Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conneclion with s loan, unless applicable law provides otherwisc. Unless an agreement is made or
applicable law reguires interest o be paid Lender shall not be required o pay Bormower any inicrest or earnings on the Funds.
Borrower and Lender may agree in writing, hoseever, that inwrest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach
debi to the Funds was made. The Funds are pleaged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amoars nermitied o be held by applicable law, Lender shall account 1w Borrower
for the excess Funds in accordance with the requircmernes of applicable law. [f the amount of the Funds held by Lender at uny
time is not sufficient w pay the Escrow licms when due. Lender may so nolify Borrower in writing, and, in such casc Borrower
shall pay o Lender the amount necessary o make up the dcfwiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund w0 Borrower any
Funuls held by Lender. 1f, under paragraph 21, Lender shall acquite o sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ‘acjuisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides other wiseall payments reccived by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note:-socond, w amounts payable under paragraph Z;
third, to interest due; fourth, o principal duc; and last, to any late charges duc ur der tae Note.

4, Charges; Liens. Borrower shall pay all waxcs, assessments, charges, s and impositions attributable 10 the Propenty
which may auain priority over this Sccurity Instrument, and lcaschold payments (o ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner Beirower shall pay them on time directly
10 the person owed payment. Barrowcr shall promptly furnish 0 Lender all notices of wiioudts to be paid under this paragraph.
If Borrower makces these payments dirccdy, Borrower shall promptly fumish to Lender receipts ¢ videncing the payments.

Borrower shall prompuy discharge any licn which has priotity over this Sccurity Insurunicat znless Borrower: (a) agrecs in
writing 1o the payment of the obligation secured by the licn in a manner aceeptable o Lender: (1) coitests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opivion. operate w0 prevent the
cenforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. Il Lender determines that any part of the Property is subject 1y a lien whick’ riay stlain priorily over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ih. iien or take one or
more of the actions scl forth above within 10 days of the giving of aotice.
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Prop:nty insured against loss by fire, hazards included within the tlerm "extended coveruge” and any other harzards, including
floods or fooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opticn, obtain coverage W protect Lender's rights in the Property in accordance with puragraph 7.

Al insurance policies and renewals shall be aceeptable w0 Lender and shall include a standard mortgage clause. Lender
shalf have the right to hold the policies and renewals. If Lender reguires, Borrower shall prompuy give 1o Lender all receipts of
paid premiums and rencwal notices. In the event of fuss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lencer may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Progerty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. Il the restoration or
repar is not cconomically feasible ur Lender's secarity would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Sccurity Iastrument, whether or not then due, with any excess paid (0 Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered w0 scule a cinim, dicn
Lemder may collect the insurance procecds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pustpone the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the paymens. I
undir paragraph 24 e Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propedty prior W the acquisition shall pass to Lender 10 the extent of the sums secured by this Security instrument
immediately prior o fie.acquisition.

6. Occupancy, Pres.cryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, o lish, and usc the Property as Borrawer's principal residence within sixty days afier the exccution of
this Security Instrument and :hall continue to occupy the Property as Borrower’s principal residence for at leasi one year afier
the date of occupanicy, unless Linder ptherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances caist ‘which are beyond Borrower’s conwrol. Borrower shall not deswoy, damage or impair the
Property, allow the Propenly to dcriorate, or commit wasie on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or Cruminal, is begun that in Lender’s good faith judgment could result in Torfeilure of the
Property or utherwise malcrially impair-tie vcn created by this Sceurity Instrument or Lender's securily interest. Borrower may
cur: such a defauit and reinstate, as provided iz paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
tha, in Lender's goad faith determination, oreciudes forfeiture of the Borrower's interest in the Property or other malcrial
impairment of the lien crealed by this Security Zastrument or Lender's security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave -aaterially false or inaccurate information or statemenis to Lender (or failed
to provide Lender with any material information) in.cznscclion with the loan evidenced by the Not, including, but not limited
1o, representations concerning Borrower’s occupancy 6o Lhe Property as a principal resadence. IT this Security Insirument is on a
leaschold, Borrower shafl comply with atl the provisions ol ‘thc lease. If Borrower acguires fee title to the Property, the
{easchold and the fec title shal! not merge unless Lender agrees W the merger in writing,

7. Protection of Lendes’s Rights in the Property. If Bor'ower fails w0 performn Lthe covenants and agreements contained in
this Sccurity Instrument, or there is a lcgal proceeding that may sgnificantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure Or/w enforce laws or regulations}, then Lender may do and
pay for whatever is nceessary 10 prowcet the value of the Property an’ Licnder’s rights in the Property. Lender's aclions may
include paying any sums securcd by a licn which has priority over uis-Sccurity Instrument, appearing in courl, paying
reqsonable atiomeys® fees and eniering on the Propeny w make repairs. Althovzh Lender may wake action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become puditional debt of Borrower sccured by this
Security Instrument. Unless Borrowcer and Lender agree 10 other erms of paymen, Yicse amounts shall bear intcrest from the
daic of disbursement at the Note rate and shall be payable, with imerest, upon notice irom Lender W Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shal pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost suosantiglly equivalent 1o the
cust to Borrower of the mortgage insurance previously in cffect, from an alternaie mongage insucer anproved by Lender, If
sy bstantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cack'mopnth a2 sum cqual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coveruge wnsed or ceased o
tx: in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage inswsnce. Loss reserve
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that Lender requires) provided by an insurer approved by Lender again hecomes available and is obutined. Borrower shall pay
the premiumns required w maintain mortgage insurance in cffect, or w provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreemem between Burmower and Lender or applicable law.

9. Inspection. Lender or its agent may ake reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection specilying reasonable cause for the inspection,

10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnalion or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property in which the fair
market value of the Properly immediately before the taking is equal o or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following fraction: (a) the towl
amount of the sums secured unmediately before the aking, divided by (b) the fair markel value of the Property immediatcly
before the taking. Any balance shall be paid w Borrower. In the cvent of a partal taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amoum of the sums securcd immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applicd 0 the sums secured by this Sccurity Instrument whether or not the sums are then duc.

if the Properyy is abandoned by Borrawer, or if, afier nolice by Lender to Borrower thal the condemnor offers to make an
award or scile a clom for damages, Bormower fails 10 respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized to wollect and apply the proceeds, al its option, cither to restoration or repair of the Property or (o the sums
secured by this Sccurity Istrument, whether or not then due.

Unicss Lender ane?’ Brirrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postponc the duc date ol the ‘woithly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releas:d; Forbearance By Lender Not a Waiver. Extension of the lime for payment or madification
of amortizalon of the sums sccurid oy this Sceurity Instrument granted by Lender W any successor in interest of Borrower shall
nol operate to release the lability .8 the original Borrawer or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any suciessor in interest or refuse 10 extend time for payment or otherwise modily anortization
of the sums sccured by this Sccurity liavicamem by feason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Leadsr in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joir: and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and hencelit the saorcssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemen's’ caall be joint and several. Any Bostower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-siging this Sccurity Instrument only (@ mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Gecurily Instrument; (b) is not personally obligated w pay the sums
secured by this Sccurity Instrument; and (¢) agrees thal Lener and any other Borrower may agree to exlend, modify, forbear or
make any accommodations with regard (o the terms of this Secur/ty !nstrument or the Note without thal Barrower's cansent.

13. Loan Charges. I the loan secured by this Security Instzamant is subject 10 a law which sets maximum loan charges,
and that law is finally interpreied so that the inlcrest or other loan ctauges collected ar w be collected in connection with the
toan exceed the permitted limils, then: (a) any such loan charge shall Yc ccduced by the amount necessary 10 reduce the charge
10 the permitied limit: and (b) any sums already collected (rom Borrower which excecded perminied limits will be refunded o
Borrower. Lender may choose o make this refund by reducing the princips’owed under the Note or by making a direct
payment w Borrower. I€ a refund reduces principal, the reduction will Yo utaed as a partial prepayment without any
prepaymenlt charge under the Note.

14. Notices. Any notice o Borrower provided for in this Sccurity Instrument shail. be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice/sheil be directed o the Property Address
or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice 10 Borrovier.! Any notice provided for in this
Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provic<! in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaicd. In the event that any provision or clause of this Sccuricy. Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument orthe Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument ancl e Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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is sold or wansferred (or if a benelicial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require imnediate payment in full of all sums secured by this
Sceurity Instrument. Howcever, this option shall not be exercised by Lender if excreisc is prohbited by federal law as of the date
of this Secunty Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thc daw the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower lails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mcets cenain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinucd at any ume prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatecment) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b} cntry of a judgment cnforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurity Instrumcnt and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, rcasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require w assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums sccured by
this Sccurity Instrumcnt shall continue unchanged. Upon reinstatement by Borrower, this Sccurity [nstrument and the
obligations sccurcd hereby shall remain fully effeclive as if no acceleration had occurred. However, this right to reinstte shall
not epply in the cass of acceleration under paragraph 17,

19. Sale o No¢e; Change of Loan Servicer. The Nole or a partal interest in the Note (together with this Sccurity
Instrument) may be ssld.ane or more limes without prior nolice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be anc
or more changes of the Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the crange in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicrd and the address 10 which payments should be made. The notice will alsa contain any other
information required by applicabledayvs.

20. Hazardous Substances. *Grrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proponty. Borrower shall not do, nor allow anyone else o do, anything alfecting the
Prop:rty that is in violalion of any Envicoraental Law. The preceding two scentences shall not apply o the prescace, use, or
storaze on the Property of small quantitics of Miasrdous Subsilances that are gencrally recognized o be appropriate to normal
residential uses and o maintenance of the Proparty.

Borrower shall prompily give Lender writics notice of any investligalion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party-ar~clving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower/tzarns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Sulbis'ance affecting the Praperty is nccessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmentat Lyw.

As used in this paragraph 20, "Hazardous Substances’ arc those substances delined as toxic or hazardous substances by
Envitonmental Law and the following subswuances: gasoline, licrrsene, other flammable or wxic petrolecum products, toxic
pesticides and herbicides, volatile solvents, materials conwining astestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and lav's of the jurisdiction where the Property is located that
relate to health, safety or environmental proleclion.

NON-UNIFORM COVENANTS. Borrower and Lender further coverse: and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower priorio acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prio: to scceleration under paragruph 17 uniless
applicable law provides otherwise)., The notice shall specily: (a) the defuult; (%) *he action required to cure the default;
{c) a date, not kess than 30 days from the date the notice is given to Borrower, 0y which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice riav result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosumc. [7-the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payrient in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily n=trument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies prord.d in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of fitle evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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24. Riders to this Security Instrament. il onc or more riders are cxecuied by Borrower and recorded together with thig
_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurily Instrument.

(Check applicabie tx(es)]
g Adjustable’ Rr Rider [XX! Condaminium Rider E 1-4 Family Rider
Graduated Payrieat Rider [ Planned Unit Development Rider Biwcekly Payment Rider
g Balloon Rider [ Irae Improvement Rider {1 Second Home Rider
V.A. Rider {__] Other(s) (specify]

BY SIGNING BELOW, Borrowerac.cpts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recoracd with it
Witniesses: - ~
— (Scal)

\ (\-l_}\‘ W D MICHAEL gl/ﬁgxm -Borrower
“—:j = , S
jﬁ< \?\ \&\M N — (Sea)
&L

b
(Seal) L ) (Sea) ¥
-Borrower -Borrower
o
z
STATE OF ILLINOIS, Cock County ss: [
1, - s €y , @ Notary Public in =03 Tor said counly and state do herchy certily
that MICHAEL J. GRIMM -, \\.\(\)\r‘ KT NNELL R {
pcrsonally known w0 me o be \.e same person(s) whose name(s)
subueribed to the foregoing instrument, appearcd bcforc me this day in person, and acknowledged tfax he BHAB
signed and delivered the said instrument as 18 frec and voluntary act, for the uses and purposcs lhcrem scl forth.
Given under my hand and official scal, this )¢, '\ dayof Yek.\o- Ry , Gy
My Commission Expires: £ ASEUR oy
Notery Public
This: Instrument was prepared by: LINDA M. BARONE
&y oAy wros: Page 001 0 Form 3014 9/80

“OFFICiAL SEAL”
D. EAUER
'f'\wm Fiale, State of Hlinols
¥ L.mmision Engirey 4/2/04
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UNLT NUMIMLK o {N CTHE MANORS OF OAK KNOLL A CONDOMINILM AS DELINEATED
OM A SUKVEY OF THE FOLLOWING DESCRLIBETY RiEAL ESTATE: A PART OF UAK KNOLL FARMS
UNTTS B=A AND 8-B BEING SUBLIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22
AlD OF PART OF THE NORTH EAST L/4 OF I'Hil SOUTH WEST 1/4 OF SAID SECTION 22,
TOWNSHIP 41 NORTH, KANGE 9 EAST OF 'PME THIRD PRINCIPAL HERIDIAN, WiICH SURVEY
s ATTACHED AS EXHEBREY "B" 10 TUE UECLARATION OF CONDOMINIUM KECORBRD
SEPTEMBER 1, L9BY AS DOCUMENT 89411040 AL AMENDED FROM TIME 10 TIMLE, TOGETUER
WLTH [1S UNBDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COGK COUNTY,
LLLINOES.

MORTCAGOR ALSO HERERY GRANTS 7O THE MORTCAGER LTS SUCCHESSORS AND ASSIGNS, AS
RIGHTS AND FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THI
HIGHTS AND EASEMENTS YOR THID BENEFLT OF SALID PROPUERTY SET FORTH LN THE
DECLARATION OF CONDOMINLIUM AFORESALD.

PRIS MORTGAGE 4S) SUBIECT 10 ALL RIGHES, EASEMENTS, COVENANTS, CONDIETIONS,
RESTRICTIONS ARY QUSERVATIONS CONTAINED (t SAID DECLARATION THE SAME AS
THOUGH THE PROVLS2ONS OF SAID DECLARATION WERE RECIUTED AND STIPULATED AT
BENGTH UEREIN,

() ieted B4
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26TH day of FEBRUARY .
1992 and is incorporated into and shall be decmed o amend and suppiement the Mortgage, Deed of Trust
or Deed 10 Secure Debt (the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower'’)

10 sccure the Borrower's Note W CTX MORTGAGE COMPANY
(the "Lender™)

of the same datc and covering the property described in the Security Instrument and located at:

29A TRUMAN COURT, STREANWOOD, ILLINOIB 60107
{Propeny Address|

The interest rale stated on the Note is called the *'Note Rate.'’ The date of the Note is called the ''Nowe
Date.'’ | understand the Lender may transfer the Nole, Sccurity Instrument and this Rider. The Lender or anyone
who takes the Note, the Scecurity Instrumcnt and this Rider by transfer and who is entitled o receive payments
under the Note is called the *'Notc Holder."*

ADIVIONAL COVENANTS. In additon to the covenants and agreements in the Security Instrument,
Bormowér and. Lender further covenant and agree as follows (despite anything o the contrary contained in the
Sccurity Insz.ument or the Note):

1. CONDITIC 22 RIGHT TO REFINANCE

At the maiusity ate of the Nole and Sccurity Instrument (the *'Maturity Dawe’'), 1 will be able 1o oblin a
new loan (**New Loan® ) with a new Maturity Date of MARCH 1, 2022 , and with
an interest rale equal ¢ tho ' ‘New Note Rate'' determined in accordance with Section 3 below if all the conditions
provided in Seclions 2 aixd/5 helow are met (the **Conditional Refinancing Option™). If those conditions arc nol
met, 1 understand that the' Note Holder is under no obligation 1o relinance or modify the Nole, or to extend the
Maturity Date, and that [ will have o repay the Nowe from my own resources or find a lender willing to lend me

the money to repay the Note,

2. CONDITIONS TO OPTION i ) ) i ) .

If T want o exercise the Conditional /mefinancing Option al maturity, certain conditions must be met as of the
Maturity Datc. These conditions arc: ()0 must sull be the owner and occupant of the property subject w the
Sccurig' Instrument (the *'Property™' ) (2{ T'mass he current in my monthly payments and cannol have been more
than 30 days latc on any of the 12 scheduled wiwathly payments immedialcly preceding the Maturity Daite; (3) no
lien against the Property (cxcept fur taxes and special assessments not yel due and payable) other than that of the
Sccurity Instrument may cxist; (4) the New Now Rui.cannot be more than 5 pcrccnlafc poinis above the Note
Rate: and (5) | must make a written request to the No e Holder as provided in Secton 5 below.

3. CALCULATING THE NEW NOTE RATE .

The New Note Rale will be s fixed rate of interess Zqual w0 the Federal National Mortgage Association’s
required net yicld for 30-ycar Nixed rate mortgages sublec’” 13 a 60-day mandatory delivery commitment, plus
one-hall of onc percentage point (0.5%), rounded (o the Acarest nne-cighth of onc percentage point (0.125%) (the
“*New Note Raic’’). The required net yicld shall be the appliceble net vicld in cffect on the date and ume of day
that the Note Holder receives notice of my clection W exercise/ the Conditional Rcelinancing Option. If this
required net yield is nol available, the Noic Holder will deterrsiie the New Note Rale by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in Section 3 above is no? piester than 5 percentlage points above
the Note Rale and all other conditions requircd in Secton 2 above arc saisiizd, the Note Holder will deterinine
thc amouat of the monthly payment that will be sufficient w repay in {6l (@) the unpaid principal, plus
accrued but unpaid interest, plus (¢} all other sums | will owe under the Noio and Sccurity Instrument on the
Mawrirl.y Date (assuming my monthly payments then are current, as required urnder _Scction” 2 ahove), over the
term of the New Noic at the'New Note Rate in cqual monthly payments. The result O1ithis calculation will be the
amount of my new principal and intcrest payment cvery month until the New Note is 1)y paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPFION |

The Note Holder will nouly me at least 60 calendar days in advance of the Maturily-Dr .2 and advise me of
the principal, accrucd but unpaid interest, and all other sums ! am expecied to owe on the Maturity Date. The
Note Holder ailso will advise me that | may exercise the Conditional Refinancing Option 4f b~ condidons in
Section 2 above are mnct. The Now Holder will provide my payment record information, togeticr vrith the name
title and address of the |pcrson representing the Note Holder that [ must notily in order o exérciscth: Conditional
Refinancing Opton. If [ meet the conditions of Scction 2 above, | may cxcrcise the Conditional Xcfinancing
Option by noulying the Note Holder no later than 45 calendar days prior o the Matwrity Date. The Nowe Holder
will calculatc the fxed New Notc Rate based upon the Federal Natonal Mongage Association’s applicabic
published required net yicld in effcct on the date and time of day notification is received by the Note Holder and
as calculated in Secuon 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceplable
proof of my requircd owncrship, occupancy and IBlmpcny licn staius. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Raic), new monthly payment amount and a dale, imc and
place at which I must appear 10 sign_any documents required to completc the required refinancing. I undersland
the Nowc Holder will charge me a $250 processing fec and the costs assecialed with updating the tide insurance

policy, if any.

Rid BY SIGNING @OW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon
ider. -

tMegie, £—-4»— (Seal) (Scal)

MICHAEL J. DRIMM -Borrower -Borrower

(Seal) (Scal)

-Bomower -Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Uniform instrument Form 3180 12/89
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 16TB  (ayof FEBRUARY 1982 ,
and is incorporated into and shall be deemed w0 amend and supplement the Mongage, Leed of Trust or Security
Deed - (the "Security Instrument”) of the samc date given by the undersigned (the "Borrower™) 0 sccure
Borrower’s Notc o

CTX MORTGAGE COMPANY
(the "Lendcr™)
of the same date and covering the Property described in the Security Instrument and located at:

49A TRUMAN COURT, BTREAMWOOD, IL 60107

[Propeny Address]

The Property includes a unit in, together with an undivided intcrest in the common clements of, a condominium
project known as:

THE MANORS OF OAK KNOLL

{Name of Condominium Project]

(the "Condominivm Project™). I the owncrs associstion or other cntity which acts for the Condominium Project
(the "Owners Association™) holds titde w property for the benefit or use of its members ar sharcholders, the
Property also iac!adcs, Borrower's interest in the Owners Associdlion and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM __LOVENANTS. [n addition 0 the covenants and agreemenis made in the Sccurily
Instrument, Borrower ana Lerder further covenant and agree as follows:

A. Condominium Oblgatlons. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constircpy Documents. The “Constituent Documens” are the: (i) Declaration or any
other document which creates the Corctominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shal, promptly pay. when due, all dues and asscssments imposed pursuant (o the
Constitucnt Documents.

B. Hazard Insurance. So long as the Dwners  Association mnaintains, with a generally accepled insurance
carricr, a "master” or "hlanket” policy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, [0 the periods, and against the hazards Lender requires, including
firc and harzards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment 10 Lender of the
yearly premium installments for hazard insurance on the J“roperty; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the e

Property is decmed satisficd 10 the exwient that the requirnd caverage is provided by the Owners Association ¥
policy. D)
Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage. :;

In the event of a distribution of hazard insurance proceeds <7 ucu of restoration or repair following a loss to (7

the Propenty, whether to the unil or @ common clements, any proceecs payable o Borrower are hereby assigned {3
and shall be paid 1o Lender for application to the sums securcd by the Securiy Insuument, with any excess paid o g

Borrower,
C. Public Liability Insurance. Borrower shall take such actions as wzy ¢o reasonable o insurc that the
Owncrs Associalion maintains a public liability insurance policy acceptable /wi {rim, amount, and cxtent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFOAM INBTRUMENT. Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable W
Bosrower in conncction with any condemnation or other taking of all or any pari of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condecmnation, arc hercby assigned and shall be
paid 0 Lender. Such procecds shall be applicd by Lender o the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
wrillen consent, cither partition or subdivide the Property or caunsent Lo:

() the abandonment or lermination of the Condominium Project, cxcept for abandonment or
ermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or cminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination  of prolcssional management and assumplion of sclf-management of the Owners
Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintaineZ Ly the Owners Association unacceplable to Lender.

F. Reedies. If Borrower does not pay condominium ducs and assessments when duc, then Lender may pay
them, Any zmennis disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured
by the Securily nstrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall
bear interest frorn Ve daie of dishursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower 2o ucsiing paymenl,

BY SIGNING BELOW, drrrower accepts and agrees w the lerms and provisions contained in this Condominium
Rider.

tia ““*/j‘}gﬁ e (Seal)

MICHAEL J -Borrower

o (Seal)

-Borrower

- g (Seal)

-Borrower

) (Seal)

-Borrower

@R, @ won Page 2 of 2 Form 3140 9/90
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