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MORTGAGE

19 92..... The mongagors— Michael I. EFriedm .ard Patrice C. Friedman, As Joint.......
Jenants.. e e ("*Borrower'*). This Security Instrumenl is given to
.Ste.rl,ing..Savirqﬁi ................................................................. , which is organized and existing
under the laws of ... MEE GBI e . and whose BAAreEss i ............ccoooiiiioiiniionnnn
_28400. Northwestern Hwy... Soachfield, ML 48034 .. ... ("*Lender™).
Borrower owes Lender the principal suni of ... Ninety, Eight Thousand and 00/100.. ...
............................................... Dotlars (U5, $ .98,000.00........). This debt is evidenced by Borrower’s nate
dated the same date as this Security Instrument (**Nate"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .March. L, 2022 ... . This Security Instrument
secures to Lender: (a) the repayment of the debt evidercrd by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other suris, with interest, advanced under paragraph 7 to protect the security
of this Security {nstrument; and (c) the performance of Borrow er'sicovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgaye, £rant and convey to Lender the following described prop-
erty located in ............. oK. ..o A iiarsinarniresniansrens s County, lltinois:

..............................

Lot 184 in Kingsport Village North III, a subdivision of North 1/2 of
South 1/2 of Northwest 1/4 of Southwest 1/4 of Section 10, Township 42

North, Range 11 East of the Third Principal Meridan,.ir Cook County,
Illinois.

Tax ID No: 03-10-313-034

whi:h has the address of ......... 545 ongtree D v Y e Wheeling.... ... s ,
|Street) [Cuy]
lilincis ...... 60090.........coviinnnn, ("*Property Address’’);
|Zip Cuxde]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hezeby conveyed and has the right 1o mortgage,
grart and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.

JLLINOIS—Single Farmiy—Fanaie Mae/Freddie Mas UNIFORM INSTRUMENT Form 30% W80 (page / of 6 pages)
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All insurance policies und renewals shall be acceptable to Lender and shell include a standard mortgage ctause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance procecds shall be applied 1o restoration or repuir
of the Property damaged, if the restoration or repair is economicully feasible and Lender's security is not leasened. I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shull be
applid 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nutice
is given,
Unless LesGer and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
of pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If unfer paragraph 2| tiie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propriav prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instniment immediately privi-to the acquisition.

6. Occupancy, Presernation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leastholds. Borrower shall oczury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tustrument and shall continue to occupy the Property us Borrower's principal residence
for at least une year afier the date of ‘ociupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allov the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coulc; result in forfeiture of the Property or otherwisz materially impair the lien created by this Security Instrument or Lender's
seculity interest. Borrower may cure such a defaw o reinstate, as provided in paragraph IB, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interuat in the Property or ather material impuirment of the lieh created by this Security Instrument or Lender’s security
inten:st. Borrower shall also be in default if Borrower, during iheivan application process, gave naterially fulse or inaccurate
nformation or statements to Lender (or failed to provide Lender-wich any materia information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiors soncerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is un a Jeasehold, Borrowsi shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee rit!c shall not merge unless Lender agrees to the
merger in writing.

7. Protection of L.ender's Rights in the Property, [f Borrower fails lo perform the covenants and agreements
contsined in this Security Instrument, or there is a legal proceeding thut may significari'y affect Lender's rights inthe Property
(such as # proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws ot regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendcr 5 rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security lisirument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lendci may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorves secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar requesting
payment.
8. Mertgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the moriyiage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obta.n coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialy
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Linder. [f substantially equivalfm mortgage insurance coverage is not available, Borrower shall puy to Lender cach month
a sur1 equal to one-twelfth of the yearly mortguge insurance premium bheing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use und retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longet be required, at the option of Lender, if mortgage insurance coverage (in
the emount and for the period that Lender requires) provided hy an insurcr approved by Lender again becomes available
4nd is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and “ender or applicable law.

Form W4 W90 (poge 3 of 6 pages)

268521726




UNOFFICIAL COPY

tsoanel o fog aandr OB PEDE wWiog

£et x08

bEOBY W ‘PTRTIYINOS
00% 935 Amy UISISIMULION 00F8T
sieg sbutaes DUTTILIS
auoyssaTg uesns  Ag poredeld sem JuaumMIIsSuT STYL

D o W)
“""“""W‘ﬂ
STOUTTTI *A3uno) 56/11/21 wendyg vossiwwe) Ay |
[OUT T 0 mms augng Aoy 4
0TTaNg ATEloN NYi38 L OBYHOI
TVAS IvION )y :
“ o 440, | :S93TdXe UCTSSTWWCO Al

-~

I<125392

————— -

P50 S1Y TR T4 AP b puwCatdy T BEHIW Aq
—Z 44! '/W?ﬂf’j 50 ;#Q 77:07" STU} U 21033 PIbpUT.ACUiOR SBm JuaMIISUT Butoboioy 2yl

158 Ajunop e d ‘SIONITII 30 3I¥1S

(uowlpsrmounsy 164 2Ui1 SiyL Mojeg S0Rg; ~—

Joquny Ainaag [e120g

JIMOLIOY—
rupotad D S0TA3eg

R ’lé) Dy VA
' quiny ANInaag (e1og

lomoliog—

1 ynm POpI02) pue Jamoaiog AQ PANDIXD (SHIPIS AUB Wi pue
JUAWNSU] KIINDIG SIY) U1 PAUITBILOD SIUBUDAOD PUR SWI9) 2Y) 0) saduBe pue 51dadok Jsaird1og *mOT38 DNINDIS AR
[Ajroads) (spayig [7]

Japiy JUOH puoddg ;] 19piy 1wawaaosdu] ey D Japiy uoojjeg D

Jopiy wawied Apyaamig :] Japiy wawdojaasq nup pauue|d E] 13p1y uswded paenprioy [

Jopiy Apwed p—| _'_‘] 1opry wniiwopuo) 7] sopiy aiey Aquisnipy [
[(s3)x0q 3jqeanidde ¥234D]

UALAIISU] AIUNIG ST JO Wid B 2sam (5)19pU A J1 $8 JUALNIISU] AILINDIS ST JO sjuawsasfe pue sIBUAA0Y A Juatwalddns puw
PUILe [jBys PUE ol pAtkIodi0duf 3q [[BYS JOPL YONS YIED JO SIUAWIIIIER PUB SIUBUIAD) [ uAWnsY) AIUND9g S1IY) Yim
151980} PapI09) PUE JIMOI0F £Q PAINIIXD IB SIIPL JIOW JO O J| ' WALNWU] APINRG YUY 0) SIPNE ‘97




UNOFFICIAL COPY, , ,

9. Inapection.  Lender or s ngent may make reasonuble entries upon and inspections of the Property. Leder shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking oi any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in which the
fair market value of the Propenty immediately before the taking is cqual 1o or greater than the amount of the sums sectred
by this Security Instrument immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procseds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Prope:«y is abandoned by Borrower, or if, after notice by Lender to Borrowet that the condemnor aoffers to
make an award or sctle 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optien, either to restoration or repair of the Property
or to the sums secured by s Security Instrument, whether or not then due.

Unless Lender and Bearosier otherwise agree in writing, any spplication of proceeds to principal shall not extend
or postpone the due date of the inoathly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments.

11. Borrower Not Reieased: Yorbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums szcured by this Security Instrument granted by Lender te any successor 1n interest
of Horrowe: shall not operate to release the luhility of the original Borrower or Borrower's successors in interest. Lender
shalf not be required to commence proceed ngs against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums securzd by this Security [nstrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Ary brhearance by Lender in exercising any right or remedy shall mo he
a waiver of or preclude the exercise of any right or semedy.

12.  Successors and Assigns Bound; Joint and Sevcval Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind und benefit the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (his Sccurity Instrument only te mortgage, grant and convey thut
Borrower’s interest in the Property under the 1erms of this Security instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender ara 2.ty other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Seceiity Instrument or the Note without that Borrawer’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument js sioiect 10 & law which sels maximum loan
charges. and that law 1s finally interpreted so that the interest or other loan charges coliested or to be collected in connection
with the loan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduced oy the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limils will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owel under the Note or by making
a divect payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a sanicl prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea %y delivering it or
by railing it by first class mait unless applicable law requires use of another method. The notice shatl'pe directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall'be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty, This Security [nstrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nov affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 314 90 (page 4 of 6 pages)
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