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MORTGAGE

THIS MORTGAGE ¢"Security lostrsment”y is given on - FEBRUARY 2let, 12932 CThe mortgagor i
FERN P. MELSOM, DIVORCED, MJT REMARRIED

("Borrower”), This Seeurily Instrument is given 1o
HYDE PARK BANK AND TRUST COMPANY

which iy organized and existing under the faws ol THE STATECOR TLLINOLS , i whose
address 15 1529 E. S3RD STREET

CHICAGO, IL 60615 Cander” ), Borrower owes Lender (e principal sum of
EIGHTY THOUSAND & 00/100

Dolars <158, ¢ 80,000,00 i

Thﬂ(hMiscﬂduwan‘Mancfsnmcdmulmcmmwaw:m|MSSvuMu%nﬂnmunlﬂNqu,whwhpnwumshwumnmh
pavients, with the full debt, i aot paid carlier, due and payable on WLRRCH L, 2407 . Hlus Securty
Instrument secures 0 Lender: Gy the repayment of the debt evidenced by the Note, witke iterest, anid all renewals, eatensions and
modifications of e Note; (b the payment of all ather sums, witl nterest, sdvineed under parggraph 7w protect e secanty ol
unﬂﬁcuwnyIumnuumu:mulUthcpcﬂnnmuwclnI&unnurfscnvumnnsnudnuumnwnmnunkrﬂ;sﬁvuuﬂy]nmrmnum;um(hu
Note, For this purpose, Borrower dacs hereby mortgage, grant and convey o Lender the following desactiad propenty locaied
TAX ID #: 20-11-425-032 COOK County, Hinos;
PARCEL 1:
THE WEST 21 FEET OF THE BEAST 64,33 FRET OF LOTS 17 AN LR (BXCEPT THE BEAST 3
FEET OF THE SOUTH 18.7% FEET OF THE HORTH 30,79 FEET THEREOF) IN BLOCK 41 1N
HYDE PARK A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 11,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PFRINCIPAL MERIDIAN, IN Coov.
COUNTY, ILLINOQIS
PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THEBEMEFIT OF PARCEL 1, AS SET FORTH IN
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 24148751 AND AS UREATED BY DEED
RECOPDED JUNE G, 1978 AS DOCUMENT 24478397,

which has the wldress of 1445 E. 54TH STREET CHICAGO FStreer, Cuy).
Ilinons 60615 ("Property Address”y,

[Zap Code]
Form 3014 9/90
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5 Hazard or Property Insurance, Borrower shall keep the uniunwuunh Mow Lmnu:: nr?wrv.lllcr erected on the Property
insured against Toss by tire, hazacds included witdin the werin "extended coverme™ and sy other fazards, iciuding (oods o
Mooding, for which Lender requires sisuranee, This insurance shall be srantained i the anonnts and for the periods it Lender
requires, The insurinee carrier providing the insurance shadl be chosen by Borrower sabject o Bender’s approval which shadl not
he unreasonably withhwld, 11 Borrower fails 10 mamitain coverage deseribed above, Lender may, at Lender's optien, obtain
coverage o protect Lenders rights in the Property i accardance wathy paragraph 7

Al nsurance policies amd rencwals shall be aceeplable e Lender and shall imginde o sandand morgrage cliaose, Lender shalt
have the night to holld the policies and renewals. I Fender requires, Boerawer shall promipily gve o Lender all receipls of pod
premiens and renewad netices, b e event of Toss, Borrower shall give prompt nobee o e msoiinee carrier and Lender, Lemda
imay miake proof of [ossif net made prompily by Bortower,

Unless Lender and Borrower otherwise agree inowriting, msurance proceeds shall be apphed o restoratnon ar vepenr of the
Proprerty damaged, 1 the restoration o repinr 15 econonucally teasible amd Lender's security 15 non lessened. TH the restorston o
eepair i ol economically feasible or Lender's securey would be deasened, the insurance procecds shidl be apphied 10 tee sums
secured by s Security Instrument, whethier o not then due, walle any eacess pagd 0 Barrower, T Borrower abamdons the
Progerty, or does 2ol nswer sithin 30 days sonotiee Erom Lender that the insuranee carnier has oftered oosettle oo clam, then
Lender may collect hefmsurance proceads. Lender may use the proceeds o repanr or restore the Progenty or o pay suins seeured
by this Security [nstruneny, whether or not then due, The 30-day penod will begin when the notice is given.

Uttless Lender and Batrozver otherwase agree i woiting, any application ob proceeds o prascipal shall nop extend or postpone
the due date o the manthly paysaenrs referred win paragraphs L and 2 or change the wneunt ol the payments, [ under pargraph
20 the Property s acqguired by Goerder, Borrower™s night 1o any aosasmey polioes amd proceads resaltng feomne damage o the
Propesty prior (o the acquisition sty o Lerder -t the extent ot dhe spins secored by s Seconty Instoient immiediately
priog W the dequisibion,

6, Ocenpaney, Preservation, Maintengnce and Protection of the Propertys Boreower™s Loan Applicntion; Leaseholds,
Barrower shall occupy, establish, and use the Property oy Horrower's principal cesidenioe swrdiee siaty divs alter the exeention ol
this Secarily [nsteument amd shall contmue W occyyy e Property as Borrower™s pomcipal residenice Joe it feast one year alter the
date of occupancey, unless Lender otherwise agrees anywnting, whieh comsent shall not e angeisonably withlield, or unless
cxlenirating crewnstanees exist which are beyomd Borigieaes umlml. Borrmwer shall not destroy, damage ar unpanr the Property,
aflow the Property (o deterierite, or commit waste onshe Property, Borrower shall be an detaultal any forfetture action oy
proveeding, whether el or cominab, s begun it i Lendeds swod Sath jedpament could result i torfeture of the Property or
otherwise materially anpair the hen created by this Seeurity Instapnent or Lender's seeurity nieeest, Borrower iy case sieh a
defomlt and reinstie, as provided in parsgraph 18, by cawsing tidasaen ur procecdmy o be disamssed wiharabing that,
Lender's vood taith determnation, precludes Torteituee of the Borrower sperest i the Proprerty or other material pmpiiomgn of
the lien created by this Seeurity Instrwment or Lender™s seenrity mterest, Borcoseer shall abso bean defmleil Boaseower, dunng the
loan application process, gave matertdlly false or ingeeirae miermanon or staceedts t Lender tor Guled o provide Lender wath
any moterial informationy in connecton with e foan evideticed Dy the Noleneiudinge, bat net roted to, tequesealitinns
concerning Rorrower's accapiiney of e Propenty as i prinenral esadence, 19 s Segasdly listrament as ana leasehold, Borroswer
shall comply with alt the provisions of e lease 10 Borrower aequires Tee titie W the Praperty, the leasehold and the fee atte shall
pob merge widess Lender agrees 1o e ierger o wriling,

7. Profection of Lender's Rights in the Pruperty. [t Borrower Buls o petform the covesants sd sreements contimed n
this Seennity Instrumcnt, or there s lepal procecding that sy symheanthy altect Tendes™s oylms e Propeny tsuch as
procecdiog i bankrupiey, probate, Jor condetiistion or fagfeiure o e eatoree bnvsoon repalations i dender way dosatd pay
for whateser iy oecessary 10 protect she value of e Propenty al Lender’s nights wihe Property, Lende s achins iy awlode
paving any sins sectred by o hen wlich has prionty sver s Secunily TsUrutisenl, apipeariig i e, gayimg remonible
attorneys” Tees ad entering on the Propeny o make repairs. Although Lender oy take action ander this paragraph 7, Fender
does not have 1o do s,

Any amounts disbursed by Lender vrider ths pairageaphi 7 stall bocome wddibonal debt ol Borrower secored by this Seenrity
Instrment, Undess Bogrower amd Lender agree o other eoms of payient, these amounts shiadl bear interest trom the dite ol
dishursement it the SNote rate and shidl he payable, with mterest, upon notice e Lender o Borower requestgly iy,

& Mortgage Insuranee. £ Lender required imortgagee sisuninee as o candiion of nudotg the o secured by this Secunny
[astrnent, Borrower shill may the premivms requised o osiintan the mortage ssunnee w ellect, H, Toe any reeon, e
morlgaye insurgnee coverage required by Lender Tapses or ceases o beoneetlects Borrower shail pay the premiums regquired 1o
ohtain coverage substntidly cquivalent o the mortgage insuranee previonsly i eflect at a cost substntiafly cquivabent o the
cost tn Borrower of the morage msurance: previously e etlect, from an alieriate morgeragpe msprer approveld by Tender. it
anbstantially equivalen montgage imranee caverie s nol avinlable, Borower shadd pay o Lender each mentle i sane equal (o
one-twellth of the yearly mongage msarmee prenim bemg pand by Borrower when the msuginee coverage lapsed or ceised b
he in effect, Lender with accept, use and retain these paymenls as o loss reserve e bea ol maordgaghe msursnee. Loss peserve

Form 3014, 9/90
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16, Borrower's Copy.  Borrower shall be given onie conlormed ¢opy of the Note and of this Seeurity Instramen,

{7, Transfer of the Property or a Reneficial Interest in Borrower. 11 all gr any part of the Property or any fiterest i it is
sald or transterred tor i o beneticial inerest i Borrower 1y sold or ranglerred anek Borrwer is not a sateral pepsong withoot
Lerder's prior writlen consent, bender iy, at its option, require nedsage payment m bl ol all sumy secured by, the, Secunty
Instenmnent, However, this option shadl non be exsercised by Lender of v.-..-d,‘xl,v ty pradiihited by Twdecal faw as ot the dae ol hie,
Security Instrument, o

I Lender exercises s option, Lender shall pive Borrower notice of aceeleeston, The notee shall provide o peniold of not less
than 30 days from tiie date e notice 1s delivered o maded within which Boarrower muost pay all suis secared by s Seeonny
nstrument, 1 Borrewer Gals te pay (hese sams prior o the expiration ol s period, Lender oy mvoke any remedies permptied
by this Security Instrument without further notice or demand on Borrower,

{8, Borrower’s Right to Reinstate, I Borrower meels certin conditions, Borrower shall have the right w0 have
enforcement of this Secarity Instrument discontinugd at any tme prior o the carder of: (05 days (or sueh other period as
applicable Taw may specity for reinstatement) belfore sale of the Property purstant o any power ol sale contaized in this Securiy
Instrument: or (b enley ol # judgment enfurcing this Security strument. Those condations are that Borrower: Gopays Lender all
sums which then would be due under this Security Tastnament and the Note as il no geeeleration id occurred: (hy cures any
delault of any other covenants or agrecments; (¢) pays al! expenses incurred i enforemg this Secunity Instrument, includimg, but
nos limited o, reasonable attorneys” fees: and tdy tkes such action as Lender miay ressonably require o assure that the len of this
Seeurity Instrumend, Lender's rights in the Property and Borrower's obligation o pay the sums seenred by this: Secunity
Instrument shall contipue unchanged. Upone reinstatement by Borrower, this Seearsty Tostrument and the oblipations secured
hereby shall remain fallyrettective as b noaeeeleration bad accarred. However, tus npht o remstie shall notappiy i the ciese of
aceeleration ander parapesphel 7,

£9. Sale of Note: Changesf Loan Servicer,  The Note or aopartad mterest e the Note: gopether wathe s Secanty
Instrument) may be sold oneloraearne times without prior notee W Borgower, A sale iy sesalt e a change oy the entity (khown
as Lhe "Loan Servicer™) that colicew monthly payments due ander the Nute and tns Secarity Tnstrament, There ilso niy he one or
more changges of the Loan Servicer aerclated 1o asale ol the Noted B there s o change of the Loan Servicer, Borrower will he
given writien notice of the clange w acesadance with paragraph 14 above aid applicable Taw, The notice wilk stite the sume and
address of the new Loan Servicer and the 28dress o which payments should be made. The notice wiil also contidn any other
information required by applicable faw,

20 Hazaedoos Substances,  Borrower slall wol cause or permit the presence, use, disposal, storage, or release of any
Hazardeus Substances on oe i the Property, Bareawer shall not do, nor allow anyone else o do,anything atfeciing the Property
that is in violation of any Environmental Law, Thegecading two seatences shall not apply o the presence, sise, or storige on the
Property of small quantities of Hazardous Substanees<tare penicrally recognized e be appropriate o oornad residential uses
amdd o maintenance ot the Property,

Borcower shall promptly give Lender written notice of anst mvestipation, viing, demand, Tawsuit o other action by any
governmentil or regulatory agency or privide party valvingthefroperty and any Hazardous Substance or Environmental Ly
of which Borrower has actual knowledge. IF Borrower leamns, orisaetificd by any governmental or regulatory anthority, that any
removil or other remediation of any Feazardons Substance ativenni e Propenty i necessary, Borrawe sBall promptly: Gike all
teeessary remedil achons i accordance with Erviromnental Law,

As nsed in this paragraph 20, "Hazardous Substanices™ are those sibsiances dehined as tovie or havardous sibstanees by
Enviconmental Law and the following substances: gasoline, kerosene,=other aeimable or toxic petrodenny products, e
pesticides and lierbicides, volutle solvents, matertals containing asbestos ar Tormaldcbydde, and radioictive miaterids. As used in
this parageaph 20, "Environmental Law” means federal Jaws and Jaws of the junsiidozn where the Property is located that relate
to health, safety or enviconmential protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree is flloses:

21, Aceelerstion: Remedies, Lender shadl give notice to Borrower prioe to accederative following Borrower's hreach of
any covenant or ageeement in this Seeurity Instrument (but not prioe toaeeeleration (under parngraph 17 unless
applicable faw provides otherwise) The notice shalb specify: () the defaults thy the action requirsa ta care the delinnt; (¢)
a ditte, not less than 30 days from the date the nolice is given to Borroser, by which the defauldpiost he cured; and (d)
that failure o cure the default on or hefore the dide specified in the nofice nay resalt in aceeleratioconfthe soms secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice skail further inform
Bureower of the vight to reinstiste after aceeleration and the right to assert in the Toreclosure proceeding the aon-existence
of o defanlt or any other defense of Borrower tu aeceleestion and Forechosure, IF the defaell is not cared on ur belore the
date specifivd in e notice, Lender, a1 its option, may require immediate payment in full of all saros secoeed: by this
Seeurity Instrument withiut further demand and may foreclose this Seeurity Tostrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tiis paragraph 21 including, hut nof
limited to, reasutable attorneys' fees and costs of title evidence,

22, Redense.  Upon paynent of all sums secured by this Security Instroment, Lender shadl release this Scearity Instrument
without charge o Borrower, Bosrower shatl pay any recordition costs.,

23, Waiver of Homestead, Borrower waives all sight of homestead exemption in the Praperty.
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