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LOAKN NUMBER: 6478937

RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB
1301 BASSWOOD

SCHAUMBURG,

[Space Above This Line For Recording Data]

MORTGAGE

92126595

THIS MORTOAGE ("Sccurity Tustrusment”) is given on - FEBRUARY 17, 1992 The mortgagor i

MICHAEL AXELROQD, A BACHELOR

("Borrower"). This Sccurity lustrument is given (o

~ UNITED SAVINGS ASSN OF TEXAS F5B
X
G\wlnch 15 organized and cxisting under the laws of  pHE UNITED STATES ,iand whose

r.6 address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTO%, TX 77027

Cender”™), Boerower owes Lender the principal sum of
mmne. EIGHTY SIX THOUSAND TWO HUNDRED AND 00/100

O) Delrs (108, % 86200.00 1}
This debt is evidenced by Borrower's note dated the same date as this Seeuarity Tnstiuent ("Note®), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on - MARCH 017 2522 . This Seenrily
tnstrument secures to Lender: () the repayment of the debt evidenced by the Note, with inverest, and all renewals, extensions and
madifications of the Note; (b) the puyment of all other sums, with interest, advanced under pangraph 7 o proteet the securily of
this Security Tnstrument; and (¢) the performance of Borrower's covenants and agreements under Uis Seeurity Instroment and the
Note. For this purpose, Borrower does hereby morggage, prant amd convey to Lender the following Gescabed property located in
! COOK Conmy, Winois:

LOT 10 IN OAKTON TRUST SUBDIVISION OF THE SOUTH 1/9% OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 AND THE SOUTH 16 FEET OF THE EAST 90 FEET OF THIE NORTH 1/2
OF THE SOUTH 2/9 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST l/4 OF SECTION 24,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPLE MERIDIAN, IN COOK
COUNTY, ILLINOIS.

10-24-428-013-0000

R
/ /

v /%

- ] ’,,-.1’”

‘ | 2

which has the address of 1705 OAKTON STREET EVANSTON . " (

Iinais 60202 ("Property Addiess"), //‘ ‘,’ g
[Zip Code} o

ILLINOIS - Singla Family - Fonnle MaeiFreddle Mac UNIFORM INSTRUMENT Fago 1ol 6 Form 30/14 q190
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5. Hazard or Property Insuranee, Borrower shall keep th nnprcmnun(\. now cxisting or here |Itcr erected on the Property
insured against loss by Tire, hazards inchuded within the term "extended coverage” and any other hazards, including Noeds or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amouats and Tar dw periods dat Lesdes
requires. The insurance carrter providing the inserance shall be chosen by Borrower subject to Tander™s approval which shall uol
be unrcasonably withheld. If Borrower Fails o maintain coverage described above, Tender may, ab Lewder’s opion, obain
coverage (o protect Lender's rights in the Property in accortance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include o standard mortguge clause, Lender shalt
have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and rencwal notices. n the event of Joss, Borrower shall give prompt notice o the insurance casrier and Lender, Lender
may mike proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restorition or repair of the
Property damaged, if the restoration or repair is economically leasihle and Lender's security is not lessened. I the restoration or
repair 18 not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall he applied 1w the sums
secured by this Security Instrument, whether er not then due, with any excess padd o Borrower, 1 Borrower abandons the
Property, or does st snswer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a chaim, then
Lender may colleet thedasurance proceeds, Lender may use the proceeds o repiir or restare the Property o o pay sums secineid
by this Security Instrunient, whether or not then due, The 36-cay period will begm when the notice is piven.

Unless Lender and Batrosver otherwise ageee in writing, aoy spplication of proceeds o prineipal shall not extend or posipoie
the duc date of the manthly paysnents referred 0 in paragraphs Uand 2 or change the amount of the payments. 1 ander paragraph
21 the Property is acquired by ‘Lender, Borrower’s right 1o any insurance policies and proceeds resulting Trom damage to the
Property prior 1o the acyuisition shztpass 1o Lenader to the extent of the sums secured by this Security Instroment imnediiely
priogs to the acquisition,

6. Occupancy, Preservation, Maintenzance and Protection of the Property; Borrower's Loan Application; Leaschalds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupythe Property as Borrower's principal residence for al least one year alter the
tate of occupancy, unless Lender otherwise agrees n writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrors's contral, Borrwwer shall not destroy, dumage o impair the Property,
altow the Property to deteriorate, or commit waste on he Zroperty, Borrower shall be in defualt il any forfeilere action or
proceeding, whether civil or criminal, is began that in Leades’s good Caith judgnent could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Inscaant or Lender's secunty interest, Borrower may cure suelia
default and reinstate, as peovided in paragraph 18, by causing the odion or proceeding o he dismissed with @ reling tat, i
Lender's good faith determination, precludes forfeiture of the Borrower's taterest in the Froperty or other maleeia) tinpuinnent of
the lien created by this Sceurity Instrument or Lender's security interest. botreswer shall also be in defuult if Borrower, during the
loan application process, gave miteriafly false or inaceurate information ar staterems to Lender for failed (0 provide Lender with
any material information) in connection with the loan evidenced by the Noteinduding, but nut limited 10, representations
concerning Borrower's occupancy of the Property as 4 principal residence, 10 this Sedusi'y, Instrument is on a leasehiold, Borrower
shall comply with all the provisions of the lease. 10 Borrower acquires fee title w the Prapedy, the leasehold and the tee title shall
nol merge unless Lemler agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property, 1 Borrower fails to perforin the coverants_and agreements contiined in
this Sccurity Instrument, or there s a degal procecdmg tat way significantly affect Lender's righis 'nthe Propenty (such as o
procceding in bunkrupley, probate, for condemnation or forfeiture or 1o enforee kws or regulations), thadeader nay do amd pay
for whatever is necessary W protect the value of te Property and Lender’s rights i the Propeny. Lendedsactions may inclade
paying any sums secured by a lien which has prionity over s Seeungy Instrument, appeiring in coslopaying ressonihle
attorneys' fees and entering on e Propeny 1o nuke eepairs. Aithough Lender may whe action umler this parapraph 7, Lender
tloes not iave 1o do so.

Any amoums dishursed by Lender wnder this paragraph 7 shall become additional debt of Horrower secured by this Seeurity - ~
tustrument, Uniess Borrower and Lender agree 1o other erms of payment, these amounts shall bear interest trom the date of | 2
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower requesting payment.

8. Mortgage Insurance, [l Lender required mortgage insurance as a condition of making the laan secured by this Security
instrument, Borrower shall pay the premiums required o maintain the morlgage insurance in effecr 16 Tor any reason, the
mortgage insurance coverage required by Lender Tapses ar ceases to be in elfect, Borrower shall pay the praniums required w
obtin coverage substantially cquivalent to the morigage insurance previously in eftect, at o cost subsantially equivalent o the
cost o Borrower af the mortgage insurance previousty in effect, from an altermine inortgage insurer approved by Lender, 1
substantially equivalent mortgage insurance coverage is aot available, Barrower shall pay w Lender cacli month asum equal
one-twelth of te yearly morgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased 1o
be in effect. Lender will accept, use amnl retin these payments as o loss reserve in licu of morgage wsunnee, Loss reserve
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16, Borrower's Copy,  Borrower shall be given one conformed’ Copy ni the Note und‘of thils Security Instrument.

17, Teansfer of the Property or a Beneficial Interest in Borrower.  [Fall or any part of the Properly or any interest n itis
sold or wransferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lemder’s prior written consent, Lender may, at its option, require immediate payment in ol of aif sums secored hy this Securily
Instrument, However, this option shall not be exercised by Lender af exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

[T Lender cxercises this option, Lender shall give Borrower natice of aceeleration, The notice shall provide i period of nnt less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Seeurity
[nsteument, 11 Borrower Fails to pay these sums prior w the expiration of this period, Lender may ivoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Bonower shall have the nght 1o have
enforcement of this Suurlu (nstrument discontinued at any time prior (o the carlier of: () 5 days (or such other period: as
applicable faw may specily Tor reinstatement) before sake of the Property pursuant o any power of sile contained i this Scenrity
Instrument; or {b) entry of a judgment enforcing this Security Instrwment, Those conditions are thal Borrowers () pays Lender all
sims which then would be due under this Security Instrument and the Note as ol no acceleration had oceurred; (h) cwes any
default of any other covenants ur agreements; (¢) payy afl expenses incurred i entorcing this Security Instrument, including, bul
ot limited to, reasonable attorneys” fees and (d) akes such action as Lender may reasonably reguire 1o assure that e lier ol this
Security Instrument, Lender's rights in the Property and Borrower's abligation to pity the suims secared by this Security
Instrument shall (.nnlr.'.u. unchanged, Upon reinslatement by Borrower, this Security Instroment and the obligatiens seured
herehy shall remain fully ¢fTective as i ne aceclerition had occurred. However, this eight o reionstaie shall nobapply i the ease of
aceeleration under paragrania {7,

19, Sale of Note; Clisagea® Loan Servicer,  The Note or o partial interest in the Note (ogether with this Securily
Instrument) may be sold unu priare Lines without prior notice 16 Borrower, A sale may result in o change in the entity {known
as the "Loan Servicer™) that colleer manthly payments due umder the Note and this Sceurity Instrument, There alsa may be one or
more changes of the Loan Servicer/wirelited W a sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given wrillen notice of the change in acedidance with pasagraph 14 gbove and applicable v, The notice will state e naime ail
address of the new Loan Seevicer and e caldress 1o which payments should be made. The notice will stlso contain uny nther
information required by applicable law,

20, Hazardous Substances,  Borrower siall not cause or permil the presence, wse, disposal, storape, or release ob any
Hazartous Substances on or in the Property, Berrawar shidl not do, nor allow anyone else w do, anything affecting the Property
that is in violation of any Environmental Law. The precoding two seatences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances dictare generally recognized o be appropriie o normal residentiil uses
and to maintenancs of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, chint, demnd, fawsuit or other action by any
governmental or regulitory ageney or privake party involving g Froperty and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowledge, Il Borrower learns, oréspatilied by any governmental or regatiiory authority, that any
removal or other remediation of any Hazardous Substance alfectingthe-Property is necessiry, Burrower shall prompily take all
necessary remedial actions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances” are those sehyiances delined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene=other Manimable or loxie petroleam prodducts, toxic
pesticides and herbicites, volatile solvents, materials containing ashestos or fornuldehyde, and radicactive materials. As used in
this paragrapli 20, "Environmental Law™ means federal faws and laws of the jurisaivoon where the Property s located that relate
i health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as Dillows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pnm e accelerativn Jollowing Tiorrower's breach of

any covenant or apreement in this Sccurity Instrument (bu! not prioe to aceeleration (utder paragraph 17 wnless
applicable kiw provides otherwise), The notice shall specily: () the defaults (B the action requirsade care the defanlt; (c)
a date, not less than 30 days from the date the aotice is given o Borrower, by which the defauli it be cared; and ()
that Failure to cure the default on or before the date specified in the notice may resultin aceelerstiorn™he sums secured
by this Security Instrument, lfareclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstite alfer aceeleration and (he right to assert in the Toreclosure proceeding the non-existence
of & default or any other defense of Burrower to acceteration and foreclosure, If the delault is not cured on w before the
date specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demind and may forectose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursaing the remedies provided in this paragraph 21, including, but nm
fimited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all suns secured by this Security Instrument, Lender shall release this Secarity Instrument
without charge (o Burrower, Borrawer shall pay any recordittion costs,

23, Waiver of Homestead. Rorrower waives all right o homestend exemption in the Property.
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ADJUSTABLE RATE RIDER

1 Year Treasury Index--Rate Caps. - Fixed Rate Conversion Optian)

THIS ADJUSTABLE RATE RIDER is made this 17TH iy ol FEBRUMNRY .

19 92 | and is incorporated inlo and shall be deemed 1o amend and suppleinent the Mortgage, Deed of Trust or Security

Decd (ihe "Sceurity Instrumemt™) ol the same date given by the undersigned (the "Borrowers™) 1o secure Barrower's
Adjustable Rawe Note (the "Now") 1o UNITED SAVINGS ASSN OF TEXAS I'SB

(the "lLender™y of the

same ke and covering the property described in the Seeurity Instament and locited o
1705 GAKTON STREET EVANSTON, IL 60202

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMGO  THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADPJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition w the covenants and agreements made in the Sceurity  Instrument,
Borrowoer and Lendor Dirther covenant and agreee as follows:
A ADJUSTARLE RACH AND MONTHLY PAYMENT CHANGES

The Nowe provides-or wo initiad interest rte of 5.62% Ye. The Note provides Tor changes in the
adjustable interest rate and e nonthly payments, as follows:

4. ADJUSTABLE INTERTST RATE AND MONTHLY PAYNMENT CHANGES

tA) Change Dates
The adjustable interest rate T witl por=may change on the Tirst day of MARCH LY 3 s il
on that day every 12th month (hereafldr, Each dale on which my abjustable irerest este eould change is called a "Chanpe
Dale.”
{B) The Index
Beginming with the first Change Daie, my sajeatable interest rale will be based on an Index. The "Index” is the weekly
average yicld on United States Treasury secucitics adjusted tor o constant maturity of 1 year, as mikle available by the Federal
Reserve Board, The most recent Index figure availible/as of the date 45 days hefore cach Change Date is called the “Current
{ndex."
Il the Index is no longer available, the Note Hollder will thoose o new index that is based upon comparable informtion,
The Note Flolder will give me notice of this choice,
(C) Culeulntion of Changes
Before cach Change Date, the Note Holder will caleulate my ancwrasterest rate by adding TWO AND 757100
pereentage point{s) f 2,750 %) o the Current Index.
The Note Holder will then round the result of this addition o the neapaeone-cighth ol one percentage poime (L 125% ).
i\')ull)jccl 1 the limits stated i Section (0) helow, this rounded amount (will De oy mew interest gale ety the next Change
ale.
~ The Note Holder will then determine tie wnount of the monthty paymcns i would be sulficient worepay e unpaid
principal that T am expected o owe of the Changie Date in fulb on the Maturityo ez 20 my new interest pe o substantally
cequal payments. The result of this calealation wil’l be the new amount ol my manily Jayment,
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay ot the first Change Date will not be greater thin 7.625 %
or less than 3.625 G, Therealter, my adjustable interest rite will pever be increased or decrensed
on any single Change Dade by more than THO percentage  paint(s)
{ 2.000 50) from the rate of interest 1 have been paying {or the precedinga 2anonths, My interest eate
will never be greater than 11.625 ¥, which is called the "Maximnn Rawe”
(E) Effective Date of Changes
My new interest rate will become eficctive on each Change Date Twill pay the mount of my vew maonthty payment
beginning on the first monthly payment date after the Cliange Date untit the aooant o oiy oionhily payigent chaanges i,
{(IF) Mutice of Chanpes
The Note Hokder will deliver or mail 1o me a notice of any changes inomy adjustable interest rate and the anount ol my
monthly pavment helore the effective date of any change. The notice will inclede inforiatian required by law to be given me
and also the title and wiephone number of a person who will answer any question T may have regarding the notice,
B, FIXED INTEREST RATE OPFTTON
The Note provides for the Borrower's option to convert from an adjusiable interest rate with interest rate limits to a fixed
interest rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPMTION
(A) Option to Convert to Fixed Rate
T have a Conversion Option that | can excreise unless T am in defaull or this Scction 3(A) will not permit me tr do so,
The "Conversion Option” is my option 1o convert the interest rate | am required ws pay by this Note from an adjustable rate
with interest rale fimits to the lixed rate calculated under Section 5(B3) below.
The conversion can only take place on a dateds) specitied by the Note Holder during the periad beginning on the s

MULTISTATE CONVENRTIBLE ADJUSTADLLC HATE BIDEN Singie Family  { Yoar Tressury Inden Fannfe Maas Uniloym lnsteument Form 3100 /09
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