Loan Numbar: 5192562

e UNOFFICIALGQOPY ;-

{Space Abovs This Line for Recording Data}

MORTGAGE

THIS MORTGAGE ("Sceurity Instument™) is given on FEBRUARY 24, .
1992.The morigagor is STEVEN G. HAMMER AND MAYUMI M. HAMMER, HUSBAND AND WIFE

L ) _("Brarr?nvcr 3. 'I'hlx St.u.utty lnstrumui' is
wivento . Z9HELTER MORTCGAGE CORPORATION o which s organized and existing

under the laws or o SUATE OF WISCONSIN ., and whose wcldress is

4201 EUCLID AVENJS. - ROLLING MEADDWS, 1L 60068 CCLemdes™). Borrower owes
Lender the principal sum of JI HUNDREDAN}NETY FIVE THOUSAND AND | NOJIOO o

~ Dolfars (US. 8 ID5000.U4). This debt is evidenced b hy Rorrower's note
dated the same date as this Securi. } nwumcm( Note™), which provides for monthity payments, with the [l debt, iCnot
paid eartier, due and payable on MAHCII A R0 . This Scecurity Insurumen
secures © Lender: {a) 1he w]m;,nu,m af et evide mu! by the N(m with inlcrr:.xl. .uul all renewids,  exlensions el
modifications of the Now:  (b) the payroesd ol all other sums,  with interest,  advaneed under paragraph 7 (o praotect the
security of this Securily Instrumenty and (e} e merfuemance of Borrower's covenants and agrecenents pnder this Security
[nstrument and the NMote.  For this parpose, Borrower docs hereby morteage, grant and convey 1o Lender the following
desenibed property located COCK County, Hinoks:

COT A0 CEXCEPT THE SOUTTHL U0 RRET 7 9% INCDIES OF THE WEST 21 0
THEREOE AND EXCREPT THANT PAKCT THEREOFEACLING WETHEN THAT iAICE GF T
NORTH GSS FELET OF THE NOIRVVIPWEST A OFTHE NCRTIYEST 1A O SECTION o,
HEREINAFTER DISCRIBED, LYING EASTERLY OF THIGASTERL Y LINE OF SANDERS
ROAD AND SOUTH OF THE SOUTHERLY LINE OF LAKE COOR ROAD AS WIDENLD BY
THE COOK COUNTY HIGHWAY DUPARTMENT ACCORDING TO CASE NUMBER 741 14720
IN 5__MHH AND DAWSONS SUN \IY ACRES, BEING A SUBD VISTON INTHE NOR'TH-

EAST LA OF THE NOR!HWI'\ 1 Sl'\(CH”( THE NORTHEAST M OF THE NORTH- .
WEST 14) OF SECTION 6, TOYY '§H P42 NORTH, RANGE 1L_EAST OF THE -7
THIRD PRINCIPAL MERIDI \N N COOK COUNTY, ILLINOIS.

&'
(Sucii property having been purchased in whale ar in part with he sums seeured hierehy.) LA S
Tax Key No: 04-06- 104-020 QY

which has the address of 4180 PAMELA LANE e NDRTHBROOK

| Street| [City!
linois __ . 6O0B2 'Peaperty Adilress™y
[Zip Codet

TOGETHER WITH all the impravements now or hereafler erceted on the property, and all easements, appurtenances,
and Nixtures now or herealier o part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. Al of the Torcgoing is referred o in this Scctirity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of e esuue hereby conveyed and has the right
to mortgage, grant and convey the Praperty mid thal the Property is unencusnbered, except for encumbrances of record.

Borrower warrants and will defend generatly the title 1o the Propenty against all claims and demsunds,  subject o any
encgmbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for nationad use and non-unifonm covenants
with fimited variations by jurisdiction o constitute a uniform securily instruiment cavering real property.

{LLINOIS .Single Family- Funnle MaoiFreddio Muc UNIFORM INSTRUMENT Farm 3014 0/60 (page L of § papes)
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6. Occupancy, PrasLFJalN NQBEJ& arlanl:A:Lmo Q@anzm Loan Application;

Leaseholds. Borrower shall cecupy, establish, and use the Properly as Borrower's principal residence within sisty <lays
after the execution of tis Seeurity lnstrument and shall continue 1o occupy the Property as Borrower®s principal residence

at least one year afler the date of cccupaney, unfess Lender otherwise agrees in wriling, which consent shall not be for
unreasonably withheld, or unless extenuating circamstances eaist which are beyond Borrower's conuol. Borrower shall not
destroy, damage or impair the Property, allow the Propeny 1o deterionite, or commil waste o the Property. Borrower shall

be in delult if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s goud faith judgmen
could result in (acleiture of the Praperty or stherwise materially impair the tien created by this Security Instrument or Lender’s
sceurity interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 0 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Pruperty or other malderial impaizment of the lien created by this Seeurity Insirument or Lender’s seeurity
interest. Borrower shall also be in default if Barrower, during the loan application process, gave materially false or

inaceurate information or ststements to Lender (or failed 1w provide Lender with any maierial information) in connection with
the loan evidenced by the Nate, including, but nut limiled o, representations concerning Borrower's oceupancy of the Property
as a principal residence. 1T this Sceurity Instrument is on a leaschold, Borrower shull comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tite shall not merge unless Lender agrees to

the merger in wriling.

7. Protectlon of Lander's Rights in the Property. If Borrower fails o perfonm the covenants and agreenments
contained in this Security Instrunment, or there ds a legal proceeding Usat may sipgnificantly affect Lender’s rights in the
Property  (such aga procecding Li: bankrupey, probate, for condemnation or forfeiture or to enforce laws or regalations),
then Lender muy do-and pay for whatever is necessary to protect the vatue ol the Praperty and Leader's rights in the Propenty.
Lender's actions may irclirde paying any sums secured by a lien which has priority over this Securily Instnunent, appearing in
caurt, paying reasonat le avrorneys’ fees and entering on the Property w make repairs. Alihough Lender ity ke action under
this paragraph 7, Lenderdoes not have 1o do so.

Any amounts disburs Uy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument.  Unless Bverawer and Lender pgree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nydte/rawe and shall be payable, with interest, upon notice from Lender iy Borrower
roguesting payment,

8. Mortgage Insurance. [I [craiur required mortgage insurance as a condition of making the loan secured by this
Scecurity Instrument, Borrower shall pay-dis ‘premivms required o mainein the morigage insurance in efleet. If forany
reason, the mortgage insurance coverage requirsd by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiwms required (o obtain coverage substlially equivalent to the mortgage insurence previously ineffect, at a cost
substantially cquivilent o the cost to Borrawer Bians mortgage insurance previousty in ctfect, from an allernale mortgage
insurcr approved by Lender. 1 substantially equivsicst mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month o sum equal W one-twelith of e yaary mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. Letcer will accepl, uss and retain these puyiments as it loss reserve ,
in lieu of mortgage insurance. Loss reserve payments may n4 16ager be required, at the option of Lender, if morigage
insurance coverige tin the amount wud fur the peciod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obained. Borrower shall pay the preimiums required W maintin mortgage insurance in cffect, or o
provide a loss reserve, uniil the requirement for mortgage insurance/ends in accordance with any written agrecinent belween
Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may make reasenable entnesaran and inspections of the Property.  Lender
shall give Borrower notice at the time af or prior (o an inspection specify(ng ressonable cause for the inspection,

10, Condempnation. “The procecds of any award or cliim for damegies, direct or conseguential, in connection with
any condemnation or other wking of any pan ol e Property, or Tor conveyande inlieu of condemnalion, are hereby
assigned and shall be paid o Lender,

In the event of a total mking of the Property, the proceeds shall be applied to iiesums sccured by this Security A

instrument, whethee or not then due, with any excess paid 1o Borrower. I the eventofa pnind iaking of the Property in e
which the fair inarket value of the Property immediately belore the tiking is equis) 1o or giaier than the amoung ol the sums .
seenred by this Security Instrument immediately before the taking, enless Borrower and Lendratherwise agree in writing, the '(.;
sams sceured by this Security nsteunient shall be reduced by the amount of the procecds muiintied by the following, Ghciion: c,
(o) the toud smount of the sums secured immediately before the wking, divided by (1) the Tuir ket vadue ol the Property & 9]
immediately belor the wking. Aoy bulace shadl be paid 0 Borrower, by the event of » partial asieg oCihe Property in -}
which the fair markel value of the Properly immediately before the wiking is less than the amount of (e sains seeured oo

imimcdiately before the wking, unless Borrower and Lender otherwise agree in writing or unless applivably ww otherwise
provides, the proceeds shall be applied 1o the sums secured by this Seeurity [astroment whether or nol the munaaee then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminer ders w
make in awand or setile a claim for damages, Borrower fuils 10 respond 1o Lender within 30 days aler the dale the notice is
given. Lender is authorized o collect nml apply the proceeds, at its option, ¢ither 1o restormion or repair of tie Propeny or
1 the sums secured by this Sccurity Instrument, whether or it then due.

Unless Lender and Borrower otherwise ugree in writing, any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragruphs | and 2 or change the armount of such payments,

11. Borrowar Nol Roleased: Forhaarance by Londer Not a Walver. Extension of the time for payment or
mexdification of nmortization of the sums seeueed by this Security Instrument granted by Lender (o any suecessor ininterest
ol Borrower shatt not operate o release the liability of the vriging Borrower or Borrower™s suceessors ininterest. Lender
shall not be required 1o commence proceedings against any suceessor ininterest or reluse o extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrumuent by reason ol any demand made by the original
Burrower or Borrawer's suceessors ininterest,  Any forbearance by Lender in exercising any right ur remnedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Saveral Llabllity; Ca-slgners. ‘The covenants and ggreements of
this Sccurity Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. - Any Borrower who co-sipns this Sceurity
Instrurnent but docs not exccute the Note: {a) is co-signing this Security Instrument only W mortgage, grant and convey thil
Borrower's interest in the Property under the wenns of this Security Instrument; (b) is not personally obligiied o pay the sanis
secured by this Sccurity Instrument; nnd (€) agrees that Lender and any other Borrower may agree o extend, modily, forbeur
or make any accommodutions with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.,
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. ' 22. Release. UP‘”LJ Q\ rl«.@ I All ily ln@ @PGWI r{,luuu this Sceurity
Instrument without charge 10 Borrowcel orrowc_r shall pay

any recordialion COsts,

23. Walver of Homestead. Borrower waives all right of homesteind exemption in the Property.

24. Riders to thls Securlty Instrument. [f onc or more riders are cxecuted by Borrower amd recorded together with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated intg and shall amend and
supplement the covenants and agreentents of this Sceurity Instrument as i the rider(s) were a part of this Security
Instrument. {Check applicable box(es)}

11 Adjustable Rate Rider | Condominium Rider 1 1-4 Family Rider

I_"1  Graduated Payment Rider |
|1 Balloon Rider [
I_}  Other(s) [Specify]

1 Planned Unit Development Rider 11 Biweekly Payment Rider

| Rate Improvement Rider 1 Seccond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contitined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with il

Witnesses: /—’lw\ B
P
A Db (o e

STEVEN G. HAMMER -Borrower
& 7 a"’ v T LA i v (Seal)
MA M HAMMi R -Borrower

o8 {Space Balow This Line for Acknowledgment)

STATE OF ILLINOIS, ( o0 X . Counly ss:

I8 YA el age . 6!‘& AMrOCL , a Notary Public in and for said county and state,

do hereby certify  STEVEN G. HAMMER AND MAYUMI M. HAMMER, HUSBAND AND WIFE

personally known Lo me o be the same person () ¥ hose natne(s) are subscribed to the foregoing inswument appeired belore
mie this day in persen, and acknowledged that they mgned and delivered the said instrument a their free and volumary

act, for the uses and purposes therein set forth,

Given under my hand and «

_?r FEBRUARY . 19Ul

_%fwé) 7//(&:.;%%#

Notary Pablic

My commission expires:

This instrument was prepared by: LISA D, FLLECK

For vatue received, Shelter Martgage Corp. of Milwaukee, WI, hereby assipns 1o Zluaranty Bank, S.5.8. of Milwaukee, WI,
without recourse the within Morigage wgether with the indebtedness thercin mentioned.

Witness its hand and scal this _247TH day of FEBRUARY ., . 1992 o

g : ]

Vs . / -~ -

PR, . SHI i ll IR MORTGAG] (()I(I'()R»\ll() P A - ¢

Lt o O e S/ P -

By: P S / ") o ASEAL) Aesu wed fen L ‘. / ~{SHAL) -

lts; Assistul Secretary s Assistane Seereunry rﬁ

Suate of Ilinois, County of CQOK : “Fhe foregoing instrument was acknowledged befor: me this _;
24TH day of _FEBRUARY

1992 by Kathi €. Robertson and Eisa D Fleck of Shelier
Mortgage Com., 4 Wisconsin (‘nrpor wion, on behall nl' the corporation,

[ : B / /a . ") ~)
My commission expires: // VS : / Sl ]
7 /'/_,/'.l»( 74 IRy - /,..‘}0?_,( o

Notury Public

This instrument was prepared by: _ LISADFELECK . . -
e T T P ‘
'; Oy "rr. ”.Li', | Do ,
Return 1o ¢ A ‘ l s _‘ ot BT
SHELTER MORTGAGE CORPORATION s
4201 EUCLID AVENUE AR e e

[
e
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