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MORTGAGE =~

THIS MORTGAGE ("Security Instrument”) is given on 12TH day of FEBRUARY, 1992, The

mortgagor is DONALD T GOTT AND BETH ANN GOTT HUSBAND  AND WIFE
{"Borrower”" ). This Security Instrument is given to MQRTGAGE CAPITAL__CORPORPTION,

which is organized and existing under the laws of Minnesota, and whooe address is
111 E. KELLWG BLVYD. ST, PAUL, MM 551C1 (" Londer™). Horrow:r  owes  Landaor L
principal suri of ONME HUNDRED THOUSAND anc ne/l00 Dollarp (U.5. S, ._.100,000.00).
This daebt is 4av denced by Borrowar's note dated tho game date  an thin  Socuriby
Instrument {("Nutwel), which providaeo for moenthly paymints, with tho full dobt, Lf
not paid earli¢r due and payabh!e on the firnt day ot MARCH, 19727, Thin Socurity
Inatrument pmecurec . Lender: (&) tha raepayment of the debt evidenced by the
Hote, with interest, aod all renewalso, exvtensionns and modificationn of tho Hotao;
(b} the payment of all sther sump, with interest, advanced under paragraph 71 to
protect the security of this Security Instrument; and (<) the performance of
Borrower‘'s covenants anri acrusaments under this Sacurity Indgtrument and the Noto,
For this purpose, RBorrower Jdoes heroby mortyage, grant and convey to  Lender L hea
following described property (located in COQOF County, [llinoia;

LOT 1 IN BLOCK 9 IN HILLVIEW ESTATES UNIT 2, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE EAST 1/2 OF SECTION. 2%, TOWNSHIP 37 NORTH, RANGE 11, LAST OF ‘THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF
RECORDZED FEBRUARY 15, 1966 A5 DOCUMINT  NMUMBER 197402772, [t COOK  COUNTY,
ILLINGIS

22-29-232-014
which has the addreso of 922 HILLVIEW DLRIVE LEMONT,
[Straeet) [City}
Illinols 604390 {"Proyparty Addronn) g
12ip Coldn
TOGETHER WIIN all the improvoment pow o hetonfter  nrectod on the glanuty, cwl ool ecauwementn,
appustenanced, and firtures now or herealfter o part of the property. Al repradicoeco ol ekt ionw wtait |
also be covered by this Security Instrument, ALl of the foregoing n referrda o i this Security
Instrument as the YPreperty.”
BORROWER COVEMANTS that fHorrower 15 lawfully seised of the ontate hereby cabvee, vl _has the  right
to mortgege, grant and convey the Property und that the Properly is  unencunbered, - T ofor encunbrancey
of record. Barrowsr warrants and will defend generally the title fo the Property age - w ke arag
dejrands, subject to any encumbrances of recerd.
THIS SECUR{TY INSTRUMENT combines wniform covenants for national use and non-un: moocaveh@iny With
limited veriations by jurisdiction to constitute a uniform security instrument cover ' real propartys
Pl /i/
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1. Payment of Principal and Interest; Prepayment ard Late Charges. Borrower shall promptly pa
when due the principal af and interest on the debt evidenced by the Note and any prepayment and
1ate chprges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable (aw or to a written wajver by
Lender, Borrower shel! pay to Lender on the day monthly payments are due under the Note, until the Note is
puid in futl, o sum ("Funds") for: (o) yearly taxes and assessments which may ottain priority over this
Security Instrument as a tien on the Property; (b) yeerly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insuiwnce premiurs; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insursnce premiums, if any; and (f) any sums payeble by Borrowar to Lender, in
accordance with the provisions of paragraph 8, in (few of the payment of mortgege insurance premiums.
These items ore called "Escrow [tems." Lender may, at any time, collect and hold Funds in an amount not to
exceed Lthe maximun amount & lender for a federali{y reiated mortgage loan may require for Borrower's escrow
account urnder the federal Real Estate Settlement Procedures Act of 1974 ps amended from time to time, 12
U.S.C. Section §2607 et seq. {(“RESPAY), uniess another law that applies to the Funds scts 8 lesser amount.
1f su, Lender may, at any time, colleci and held Funds in am amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data ond reasonasble estimates of
expenditures of future Euscrow [tema or otherwise in accordonce with applicable |ew.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, nr entity (including Lender, if Lender is such an institution) or in any Ffederal Home
Loan Bank. Lerurr shall ppply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
halding and spplying the Funds, annually analyzing the escrow account, or verifying the tscrow |tems,
unless Lender pays Bourrower interest on the Funds and applicable 1sw permits Lender to make such a charge.
However, tender mny sogvote Aorrower to pay a chne-time charge for an independent real estate tax reparting
service used by Lende! ir eaanection with this toan, unless appliceble law provides otherwise. Uniess an
pgreement is mode or applicitds tow requires interest to be paid, Lender shalt mot be required to pay
Borrower any interest or eariip,s on the Funds. Borrower snd tender may agree in writing, hawever, that
interest shali be paid on the Tude. Lender shall give to Borrower, without charge, an  annual  account ing
of the Funds, showinpg credits end debivs to the Funds and the purpose for which cach cdebit te the Funds
wns mede, The Funds sre pledged a3 (dd tional security for all sums secured by this Security Instrument,

If the Funds held by Lender cxiees the amounts permitted to be held by applicable law, Lender shall
actcount ta ABorrower for the excesan Fundw /A acrordance with the requirements of applicable {aw, 1  the
ameunt of the Funds held by Lender ot ony time. is not sufficient to pay the Escrow ltems when due, Lender
moy 10 notify Borrower in writing, and, in sdch case Borrower shall pay to Lender the amount neceusary fto
make up the doficiency Horrower shall make up tne delficiency in no more thon twelve monthly payments, at
Lender’s sole discretion.

Upon poyment in full of all sums secured by this Serucity lnstrument, iender shall prompely refund to
Aorrower Aany funda held by Lender. 1f, under paragraph 21, Lender shall oscquire or sell the Property,
Lender, prior to the scquisition ar sele of the Property, s''a'l npply any Furds held by tender at the time
of scquisition or sele as a cred{t ngainst the sums secured bty chis Security lnstrument.

3, Applicntion af Paymentu. Unless applicable lnw provides orherwi{se, all payments received by Lender
under paragrophs 1 ond 2 shall be apolied: first, to sny prepaynent charges due wnder the Nole; second, to
nmounts payable under paragraph 2; third, to interest due; fourth, (o /principal due; and tast, te any late
charges due under the Note.

4. Chargan; Lienn, Dorrower nhnall pay all taxes, assessments, (charjes, iines and impositionn
nttributnblo te the Property which may sitain prierity over this Securtty  Instrument, nnd  lenachold
payments o¢ growd rents, tf any. Burrower shall pay thens chligations in the /matner provided in pacagraph
2, or il not paid (n that manner, Borrower shall pav them on time directly to “the erson owed payment.
Gorrower shull promptly furnich to Lender all notices of amounts to be paid uwndc this paragraph. §f
Borrower makes these payments directly, HBorrower shall promprly furnish to Lender raceiints evidencing the
paymants,

Borrowsr shali promptly discharge any lien which has priority over this Security lIrstrunent unless
Borrower: (a) agrees in writing to the payment of the obligstion secured by the lien Jna manner
acceptahle ta Lender; (b) contests in good faith the lien by, or defends against enforcement ~f - the Llien
in, legal proceedings which in the Lender’s cpinicn cperate ¢ prevent the enforcement of the ti<niar (c)
secures from the holder of the lien en agreement catisfactory :0 Lender subordinating the lien to -this
Security Instrument. If Lender determines that any part of th. Property is subject to a Llien which nay
attnin priority over this Security Instrument, (cnder may give Barrower n notice identifying the tien.
Borrower shall satisfy the lien or take cne or more of the ac’ ons set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurasnce. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured agninst loss by fire, hazards included within the term "extended coverage"
and any othevr hazards, including floods or flooding, for which Lender requires insurance. This fnsurance
shalt be maintained In tha smounts and for the periods that Lender requires. The tinuurance carrier
providing the insurance shatl be chosen by Borrower aubject to Lender's approval which shall nat be
unrepsonably withheid. 1f Borrower faila to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage tc protect Lenderfs rights in the Property in accordance with paragraph 7.

All insuranca policices and renewals shall be acceptasble to lender and shalt include a standard
mortgage clause. Lender shall have the right to hold the poiicies and renewals. If Lender requires,
Baorrower shall promptly give to tender all receipts of paid premiums amd renewal notices. In the event of
loss, Borrower sheal!l give prompt natice to the insurance carrier and Lender. Lender msy make proof of

less if mot made promptly by Borrower.
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restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. (f the resteration ar repair is not economicatiy fensible or Lender’s
security would be lessened, the insurance proceceds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, |f Borrower abandons the Property,
or docs not answer within 30 days @ notice from Lender that the insurasnce carrier has offered to aottle o
claim, then Lender may coliect the insurance procceds, Lender may use the proceeds to repair or restore
the Property or to pay suns secured by this Security [nstrument, whether or not then due. The 30-day
period will begin when the potice is given.

Unlens Lender and Barrower otherwise agree 10 wreiting, any sapplication of proceeds to principai shnld
not exterkd or postpone the due datn of the monthly payimenty referred to In paragraphs 1 and 2 o change
the amount of the payments. [f under paragraeph 21 the Property is acquired by Lender, Borrower's right to
any insurance pelicies and proceeds resulting from damage to the Property prior (o the scquisition shall
pass to Lender to the extent of the sums secured by this Security [nstrument immediately prior te the
acquisition.

6. Occuparcy, Preservotion, Maintenance and Protection of the Property; Borrower's Loan
Applicaticn; Leascholds, Borrower shall occupy, establish, and use the Property as Horrower’s principal
rosidence Within sixty days ofter the execution of thiy Sccurity Instrunent ond shall continue 1o occupy
the property as Borrower’s principal residence for nt \cost one year atter the date of occupancy, unless
Lender otherwise agrees in writing, which caonsent shall not be wunrensonably withheld, or unless
extenuating ciscum tances exist which are beyond Borrower's control, Borrower shall not destroy, domage or
impuir the Property, nllow the Property to deteriorate, or comnit waste on the Property. Borcower  ihatl
be in default if ey’ vYarfeiture mction ar proceeding, whether civil ar criminigl, i1s begun that o Lerderts
good faith judgment wouid renult in forfeiture of the Propecty or atherwise matecially it the Lien
created by this Secur ity /(nstrument ar Lender’s security interest. Borrower may cure such o default  and
reinstate, ms provided ir peradraph 18, by c¢husing the action or proceeding to be dismissed with o ruling
that, in Lender's good faitk delermination, precludes forfeiture of the Horrower’s interest in  the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also'oe in defoult if Borrower, during the Lloan ospplication process, gove
materiolly false or inmaccurate informolirn or statements te Lender (or failed to provide Lender with any
material information) in connection wiin the loan evidenced by the Mete, including, tbut not  Llimited to,
representations concerning Borrower's occipancy ot the Property bs o principal residence, 1f this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the l(easc., |f Bdorrower
acquires fee title to the Property, the leas:ho'd and the tee title shall not merge untess  Lender  agrees
to the merger in writing.

7. Protection of Lender’s Righta 1n the Propesayv. 1f Borrower fails ta perform the covenantn
and agreements contained in this Security [nstiunents.  or  there s o legsl  pioceoding  that  may
significantly affecr Landorts rights in the Property (Luch nw n proceeding 1n bard ruptey,  probate,  for
condemnation or forfeiture or to enforce laws or regulnciors), then Lender may do and pay for whatever i

necessary to pratect the value of the Property and Londer's Jighes in the Property. Lender’s  actions  nay
include paying any sums secured by n Lien which has prioritylayar this Security lhstcament,  appearing  n
court, paying reasonnble attorneys’ foed amnd entering on (the Propersty to make repatrs. AMthaugh L ender

may take action under this paragraph 7, Lerder does not have to Go kol

Any amounts disbursed by tender under this poragraph 7 shall Jwilome additional debt of  Borrower
secured by this Security I[nstrument, Unless Horrower and Lender agree to other  terms of  payment, these
amounts skall bear interest from the date of disbursement at the ¥ore race nrd snall be payobis, with
interest, upon notice from Lender to Borrower roquesting payment,

B. Martgage Insurance. [f Lender required mortgage insurance as o conditioniof making the
loan sccured by this Security [(nstrument, Borrawer shall pny the premiuny Ceeulred to maintain  the
mertgage insurance in effect, ¢, for any renson, the mortgage insurance coversie  coquited by Letsier
lapses or ceonses to be in effect, Borrower shatl  pay the peemiuvm required! oo obtnin coveragn
substantially equivatent te the mortgage insurbdnce previously in effect, at a  corc subntantiatily
equivalent to the cost to Borrower of the mortgage indurance previcusty in effect, frim Ao altecnate
mortgayge [nsurer approved by tendee. [P sobrtantinlly  equivalent  moctgoge  Ynsurai e coveinp e bot

avallable, lorrower shall pay to Londer each month o sum eaqunl 1o ooe Swelth ot Uhe yeratdoys mgr tyngn
invurance premiwan being paitd by Borcower when the fnsaranee coverage Lapsed or ceaned  to b b rflect,
Leexder will accoept, use arxd retain these payments as a6 loss ceserve 10 Liew of o igage dnuaranes, t et

reserve poayments may no longer be required, at the option of Lender, {f mortgage insuranca  caverage (16
the omount ard for the pericd that tender requires) provided by on insurer approved by  Lender  again
becomes available and is sbtnined. Borrower shall pay the premium required to maintain mortghge insurancoe
in effect, or to provide n 10ss reserve, until the requirement for mortgage insurance orels  in pccordance
wWith any written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender of i*s agent may make rennopabld entries upon and wnapection, of the Property,
Lender shall give Borrower notice at the time of or prior to nn inspection specifying reasonable couse for
the imspection,

10. Condemnntion. The proceeds of any eward or claim for domnges, direct or conuwequentianl, 1n
cornection with any condemnntion or other taking of any poart of the Preperty, or for conveynnee in Lieu of
condemnation, are herebyy asaigned and shall be prid to Lender,
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in the event of a toL_lJlN Ql ProE:)l @plAsIs_hatl@@dlto Muns secured by

this Security [nstrument, whether or rot then due, with any excess paid to Borrower., in the event of a
partinl taking of the Property in which the fair market value of the Property immediately hefore the
taking is equai to or greater than the amount of the sums secured by this Security Instrument imnediataly
beforr the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
security Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction:
¢a) the total amcunt of the sums secured immedistely before the taking, divided by (b) the fair markert
value of the Property immediately before the taking. Any talance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market vatue of the Property immediately before the
taking s tesa than the amaunt of the sums secured immediately before the toking, unless Borrower and
Lender otherwise agree im writing or wnless applicabie law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property §s sbandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor cffers to make an award or settle o claim for domages, Borrower fails to respond to lLender
within 30 days after the date the notice is given, Lender is authorized to collect ond apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Securisty
Instirument, whether or not then due.

Unless Lender snd Borrower otherwise sgree in writing, any application of procceds to principal shall
not nxtend or pastpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change
the amount of stic/. payments.

11. Horrovin N,t Released; Forbearance Ry tender Hot a Waiver. Extension of the time far payment
or modification of ‘nortization of the suws secured by this Security Instrument grented by Lender to any
successor in inmeres. o' Sorrower shall rot operate to releanse the (iability of the original Borrower or
Borrower’s suCCOSsOrs {7 interest, Lender shall not be required to commence proceedings ogainst  any
successor in interestov i siuse ta extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by the original 8errcwer or Borrowei's
successors in interest. Any iorhearance by Lender in exercising any right or remedy sholl not be a waiver
of or preclude the exercise of ary ~ight or remedy.

12. Successers and Assigns Bound: Jeint snd Severat Liebiiity; Co-signers. The cecvenants
and agrecments of this Security Instrurasnsoshalt hind and benefit the successers and assigns of Lender and
Barrower, subject to the provisions of jsarsgraph 17. Borrower's covenanhts and agreements shell be joint
and several. Any Borrower who co-signs thil Sewurity Instrument but does nmot execute the HNote: (a) is
ca-signing this Security Insirument only tu Mortgage, grent and convey that Borrower’s interest in the
Property under the terms of this Security Insiruent; (b) is not personaily obligated to pay the =ums
secured by this Security Instrument; and (c) agries thut Lender band eny other Borrower may agree tao
eatend, modify, forbear or mnke any accommodations il regard to the terms cf this Security Instrument or
the Hote without that Horrower's consent.

13, Loan Charges, If the losn secured by thia Security .nstrument is subject to a law which seis
maximsn lopn cherges, and that law is finally interpretec ar that the interest or other loan charges
collected or to be collected in connection with the loan exc=id the permitted limits, then: (a) any such
lean charge shall be reduced by the mnount necessary to reduce the zharge to the permitted |imit; and (b)
any sums already coliccted from Barrower which cxceeded permitted Liaizs will be refunded to Borrower.
Lender may choose to make this refund by reducing the principel owed urder the Note or by making & dirrer
payment to Borrower. [f a refund reduces principal, the reduction wil! e trented as a partial prepsyment
without any prepayment charge under the Note.

14, Hotices. Any natice to Borrower provided for in this Security !nstoiment shall be given by
delivering it ar by mailing it by first class mail uniess applicable law requipis use of another method.
The notice sholl be directed to the Property Address or any oiher address Borrever Zesignates by notice to
Lender., Any notice to Lender shall be given by first class meil to Lender’s address =tated herein or ony
other address Lender designotes Dy notice to Borrower. Any notice provided for in this $acurity Instrument
shall ba deemed to have been given to Borrower of Lender when glven as provided in thils paragraph,

15. Governing Low; Severability. This Security Instrument shall be governed by federal’ tew and the
taw of the jurisdiction in which the Property is located. In the event that ony provisien or / clause of
this Security lnutrument or the Nete conflicts with applicablie law, such conflict shall not afies ather
praviaions of thin Security Instranent or tha Wate which can be given eflect without the canilicting
provision. Te this end the provinions ot this Security Inutrument wond the Nate are declored tu _ be
severnble.

16, BorreMer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Yransfer of the Property or a Beneficial Interest in Borrower. Lf all or any psart of the
Property or eny interest in it {s sold eor transferred (or if a beneficial interest in Borrower is sold of
transferred ond Borrower (4 met 8 natural person) without Lender’s prior written consent, Lender may, ot
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shatl not be excrcised by Lender if exarcise is prohibited by federal lew as of the date of
this Security lnstriment,

1f Lender exercises this option, Lender shsll give Borrower notice of ecceleration. The notice shall
provide a perfod of not Less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. [f Oorrower fuile to pay these sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrumont
without further notice or demand on Sorrower.
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the right te have enforcement of this Security Instrument discontinued at eny time prior to the earlier
of: ¢a) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lenger all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occwrred; (B)
cures any default of any other covenants cor agreements; (c) pays all expenses incurred in enforcing  thiy
security lnatrument, including, but not {imited to, rehscrable attorneys® feew; omd (d) takes such action
as Lender may reasonably require to mssure that the lien of this Security Instrument, Lenderfs rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if ne scccleration had occurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragraph 17,

19, Sale of Notr; Change of Loan Servicer, The Mote or a partial interest in the Kote (togethers
with this Security [nstrument) may be sold one or more times without prior notice (o Borrower. A uale may
result in & change in the entity (known as the "Loean Servicer') that ccellects monthly payments due under
the Note and this Security Instrument, There alsc may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the
name and address of the new toan Servicer and the address to which payments should be made. The notice
wilt aiso conroin any other infermation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the pressnee, use, disposal,  sterage,
or release of any Pazardous Substamces on or in the Property. Borrower shall not do, nar allow anyone elsc
to do, anything afralting the Property that is in violotion of any Envirommental taw. The preceding two
spntences shall not 4poly.rto the presence, use, or storage on the Property of amatl quantities of
Hazardous Substances that ore generally recognized to be appropriate te normal  resiraential  uses oand  to
maintenance of the Property,

Barrawer shall promprlygive Lender written netice of any investigotion, clnim, demand, lowiuit or
other action by ony governmefital or regulatary agency or private party involving the Propecty and any
Hazardous Substance or Envirormental _av of which Borrower has nctual knowledge. If 8Borrower lcarns, or is
notified by any gevermmental or regulitory authority, that any removal or other remediation of any
Hozardous Substance affecting the Properiy 1 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envicoomental Law.

As used in this parpgeaph 20, "WazardoOs  Substances" are  thoue substances defined an  tosic aGr
hazardous substances by Environmental Law  abd the  following  substances: gosobine,  kerasent,  wther
flommable or toric petroleum products, toxie pesiioides and herbicides, volatile salvents, wmaterinls
containimg ashestos or formoldehyde, end rodivectics, materials, As uked 10 this  paragraph 20,
vgnvironmental Law" means federal iaws and lnws of thd jurisdiction where the Property s located thapt
relate to health, safety sr envircrmental protection,

HON-UN{FORM COVENANTS. Borrower and Lender further coveeant and osgree ns follows:

21. Acceleration; Remedies. Lender shatl give motice to fLisuwer prior 1o acceleration
following Borrower's breach of any covenant or agreement in this Sesurity Imstrument  (but not  prior 1o
acceleration under paragraph 17 untess applicunle law provides otheriise), the notice shall specify:  (a}
the default; (b) the action required to cure the default; (c) a dar’, not tess than 30 days from the date
the notice is given to Barrower, by which the defauit aust be curnd; arv, (d. that failure te ecure the
default on or before the date specified in the notice may result in acculerstion of the sums  secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The netico shall

further inform Borrower of the right to reinstate after accalerntyon axd  tosr doht ta anuert in tho
foreclosyre proceeding the non-eqdivtence aof a default or any ather defensie of Horoswer v accelernt son nrxd
foreclosure, 'f the defoult i+ mot cured on or befare the date specified on the qotsos, toepder, ptoo1ts
cption, may requite immediate payment in full of All sumi wecyeed by  this Security ) [natranent  without
further demardd pred may foreclose this Security Inktrument by adicial proceeding, ¢ omlee shall  be
entitled 10 cottect nll esaponses incurred in pursuing the  cemedies peovided e thiao aecageaph A,
including, but net Limited ta, reasonable attorneys’ fees nnd qosta of title evidenor,

22, Relense. Upon payment of all sues secured by tios Scour ity tnsteament, basber shall edeagae this

Security [nstrunent without charge to Borrower. Hortower shall pay nny recordalion costs,

23, Wniver of Homestrad, Borrower waives alt right of homesieoad exemption in the Propatty,

24. Riders to this Security [nstrument, if one or mere riders arce ecaccutod by Borrower and
rocorded tegether with this Security Instrument, the cowenants and agreements of cach such rider shall  he
incorporated into amd shall amend and supplement the covenants and ngreements of this Scourity  Instrument
as 1f the rider(s) were o part of this Security Instrument,

{Check applicable box{es)]

[ } Adjustable Rote Rider { ] Condbeminium Rider [ 1 V-4 Fmnily Ritler
{ 1 Graduated Payment Rider { } Planncd Unil Development Rider o 1 Hiweekly Payinent Rider
[x ] Baliocon Hider { } Rate lnprovement Rider { | Second Home Rider
[ 1 v.A, RIOER { ] Other{s) (uwpccify)
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BY SIGNING BELOW, BLJNQ E-Eel CJALN cQQolt:a)inMn this Security

Instrument and in any rider(s) sxecuted by Borrower and recorded with it.

_//”“/‘/ /-_j/,.’ (’\f/'/; (Seal)

Witness: DOMALD T GOTT -Borrower
Socjal Security #¥: 349342525

o P (Sanl)
Witness: BETH ANN GOTT -Barrower
Social Security #: 348449642
(Seal)
-Borrower
Socinl Security &:
{Seal)
-Borrower

Social Security #:

STATE OF ILLINGYS, DUPAGE County ss:

I, the undersigried, a Notary Public in and for sepid county and state do hereby certify that DONALD
T GOTT AND BETH 2AN GOTT HUSHAND AND WIFE ., personally known to me to be the smne person(s)
whose neme(s) subscripcels 1o the foregoing Instrument, appeared before me this day in person, and
scknowledged that THEY ci¢ i and del ivered the said instrument as THEIR free and voluntary act, for the
uses and purposes therein <wc farth.

F -~ . - i f -
Given under my hand and officinl S¢al this 3 ! __day of . / A.0. i9! .}____,

My Commission expires: AN LA w £ !—l

Notary Public . \! \

B E 1

P A N O . N N N P T

< COFFICIAL SEAL” >
¢ Nim, Kimzoy »

4 Notary Runlic. Stats of Hhinos p

‘k My Commisgon Expres 10730443

hin instrument was propared by MORMGAMeE LARLTAR L7<BCSATION,, 1000, East Woodfield Road, Suite 240,
1L 4073,

(Space Below This Line Reserved For Lrider and Recorder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

1000 E. Woodfield Road, Suite 240
Schoaunburg, 1L 60173
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of FEEBRUARY, 19382, and is

incorporated into and shall be deemed to amend and asupplement the Mortgage, Deed
of Trust or Deed to Secure Debt (the "Security Instrument") of the same date
given by the undersigned {(the "Borrower™) to wsecure the Borrower’'s Note to

MORTGRGE CAPITAL CORPORATION ({the “"Lender") of the same date and covering the
property described in the Security Instrument and located ac:

922 HILLVIEW DRIVE, LEMONT, 11 6£0439

[Property Address]

The interest rate Btated on the Note is called the "Note Rate." The date of
the Note is called the "Note Date."” I understand the Lender may transfer the
Note, Seckiity Instrument and this Rider. The Lender or anyone who <takee the
Note, the'Security Instrument and this Rider by transfer and who is entitled tc
receive pavinents under the Note is called the "Note Holder."

ADDITIONPL COVENANTS. In addition to the covenants and agreementg in the’

Security Instrursnt, Borrower and Lender further covenant and agree as follows
{despite anything ro the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT T REFINANCE

At the maturity date 77 the Note and Security Inatrument. (t.ho "Note Maturity
Date”), I will be able te obrain a naew loan {("New Loan™} with a now Maturity bDato
of the firet day of MARCH, (402}, {(the “"New Maturity Date™), and with an interest

rate equal to the "New Loan fate" determined in accordance with Section 3 below
if all the conditions providzd. in Sections 2 and 5 oelow are met  {(the
"Conditional Refinance Option"}. 1. those conditions are not met, I understand
that the Note Holder is under no criigation to refinance the Note o¢or to modify
the Mote, reset the Note Rate, or extsnd the Note Maturity Date, and that I will
have to repay the tote from my own reosourcen or tfind a lender willing to lond me
the money to repay the Note,

2. CONDITIONS TO OPTION
If I want tao exercise the Conditional “Rifinance Option, cerltain conditionn

must be met as of the Note Maturity Datao, Thong conditionn  arao: (1) [ muaut
ptill be tha owner and occupant ol Lha  padaporty  aulsjoeot to tho  Saocurity
Inctrument {(the "Property"}; (2) 1 mugt be curvent i my  monthly  payments  and
cannot have been more than 30 days late on any =f Jthe ¢ ogcheduled monthly
payments immediately preceding the Note Maturity Dat.: (3J3) there are no liens,
defects, o2r encumbrances againat the Property, o- sther  advaerue makteran
affaecting title to the Property (except for taxeo and Loaeial  agsesomenty  not
vet cdue and payable} arising after the Security Instrument van recorded; (4) the
New Loan Rate cannot be more than 5 percentage pointn abovo lhe  Note  Rato; and
{5} I muat make a written request to tho Note Holder an  providdea in Section 5§
balow.
3. CALCULATING THE NEW LOCAN RATE

The New Loan Rate will be a fixed rate of intorest ogqual to the PFEadoral Home
Loan Mortgage Corporation‘s requirod net yiold for 0-yoear [ixaed rati Vmortgagon
pubject te a 60-day mandatory dellivery commitment, plus ono-half of one
percent {0.5%), rounded to the nearest onec-eighth of one porcent (0.125%) (the
"New Loan Rate"). The required net yield shall be the appl:cable net yield in
effect on the date and time of day that the Note Holder vrecnives notice ocf my
election to exercise the Conditicnal Refinance Option. If thima required net

yield is not available, the Note Holder will determine the Ncw Loan Rate by using,
comparable information.
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4. CALCULATING THE NEW PAYMENT

Fiuvided the New Loan Rate as calculated in Section 3 above is not greater
than 5 percentage pcints above the Note Rate and all other conditions required in
Section 2 abave are gatisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (cj all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in equal meonthly payments. The
result of this calculation will be the new amount cf my principal and interest
payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me it least 60 calendar days in advance of the

Note Maturity Date and advise me of :he principal, accrued but unpaid interest,
and all other sums I am expected to oswe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditicna in Section 2 above are met. The Note Holder will provide my
payment rerord information, together with the name, title and address of the
person re.resenting the Note Holder that I must notify in order to exercise the
Conditional “2finance Option. If I meet the conditicons of Section 2 above, I may
exercige the Cunditional Refinance Option by notifying the Note Holder no earlier
than 60 calerndai-days and no later than 4% calendar days prior to the Note
Maturity Date “hsa Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Lioan Mortgage Corporation’s applicable published required net
yield in effect on ths date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days
to provide the Note jiolder with acceptable proof of my regquired ownership,
ogccupancy and property liea atatus. Before the Note Maturity Date the Note
Holder will advise me of tlia new interest rate (ths New Loan Rate), new monthly
payment amount and a date, t/.ma and place at which I must appear to Bign any
documents required to complete the required refinancing. I underatand the Note
Holder will charge me a 5250 procassing fee and the costs assgociated with the
exercise of the Conditional Refiran:e Option, including but not limited to the
coat of updating the title insurancc policy.

BY SIGNING BELUOW, Borrower accept i aud agrees to the termsa and covenants
contained in thlas Balloon Rider.

/jy—-/~// '7'/.‘:5"% {SEAL) ) 20 e T (SEAL)

DONALD T GOTT Borrower BETH ANW S0OTT Borrower
{SEAL) { SEAL)
Borrower Borrower

rSign Original Only]

Page 2 of 2
MULTISTATE BALLOOM RIDER {REFINANCE})-Single Family-FREDDIE MAC UNIFORM INSTRUMENT

Form 3191 (10/80)

CLDOCSS3 (98/91)




