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8. Occupancy, FPresarvstion. Maintenance and Protection af the Property; Borrower's Losn Applicstion; Lasseholds,
Borrower shall Occupy. estabhish, and use the Property as Borrower’s principal residonce within $ixty days after tho execution of
this Security Instrumant and shail continuo (0 occupy the Proparty a3 Borrower's principsl residonce for at (east one yaar after
tha date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhgld, of wnloss
extanualing circuns1ances exist which arg beyond Borrower's comrol, Borrowor shail not destroy, damaga o impair tho Proporty,
allow the Properly (o deteriorate. or comynit wasla on the Property. Borrower shall be in default If any forfeiture action or
proceeding, whether cwwil of crinal, i3 begun Inal in {ender's qood faith judgmen! could rasult in forfaiture of the Properly or
otherwise raterially impair the han created by 1his Sacurity Insirumerdt or Lender's securily interest, Borrowar fmay cure such o
dafaull and reinsta'e. as provided in paragraph 18, by causing the achion or procoeding to be dismussad wilth a ruling thot. 1n
Lender's good faith deterrmination, preciudes forfoiture of tha Borrower's inlarest in the Proparty or othor moteript impairmaent of
the tien craated by this Socurity Insirument or Lender’s securiy intarest. Borrowsr shall also be n dofault if Borrower, during
the ican application process, yoavg materially falge or inaccurate Inforration or statements 1o tender (or falled 1o provide Lander
with any malefial information) In connection with the foan evidenced bty the Nole. incltuding, but natl limited 10, represontalions
cancarning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i3 on a l!eaohold,
Borrower shall comply with all the prowvisions of the lease. tf Borrower acquires fee ittle to the Property, (he leasehold and tho
fea tile shail nOt merge untess Lender agreas lo the merger in writing,

7. Pretection of Lender’s Alights In the Property. i Borrower f2ils 1o porform the covenan!s and agroemoenis contained
in ths Security Instrumant, or there 15 a legat proceoading 1™hat may significantly affect Lendor’s rights in the Property (such as a
proceading n bankruplcy, probate, (or condomnation or forfoiture or 1o anforce laws of rogulanons), then Lender may do and
pay for whatover 13\ necessary to protect the value of the Property and Lender's rights in the Properfy, Lender's actions may
include paying ary sumMs secured by a len which has priority ovor this Secunty Instrument, appearing in court. paying reasanabis
artorneys’ fees and. onlering On thg Properly 10 make repairs, Althoygh Lender may take action under this paragraph 7. Londer
dons nol have 10 do 40,

Ary amounts aabirdid by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitty Instrument, Uniess Furrawer and Lender agrea to other tferms of payment, these amounts shall bear Intergsl from the
date of disbursement at thye Fo'a rate and shall be payabla, with intorest, upon notice from Lendar 1o Borrower ruquasling

payrnent.

8. Mortgage Insurance. if Cender_raquired morigage insuranca as a conddion of making the loan securad by this Security
instrumnent, Borrower shall pay (ha pramirns requirgd 1o maintain the morigage insuranco in effecl. . for any reason, the
MOF1Qage Ihsurance covarage required by Lander lapses or ceasos (o be v effoct, Borrower shall pay the promiuns required 1o
obtain coverage subsrantially aquivalent to tho marttgage insurance previously in effect, at a cost substantlally equivalont to the
cost 10 Borrower of the morigage insurance pravicusly in affect. from an allornate martgageo insurer approvad by Lender. (f
substantiaily equivalent morigage insurance coueraje s not availabla, Borrowaer shall pay 1o Lender edch momh a sum equal to
one-twelth of the yarty mortgage insurance prermiun peing paid by Borrowoer whan Ihe ingurance caverage lapsed or ceased to
be in effecl, Lender wiil accept. Uuse and ralain 1hels paTnents as a 10sSs rosarvye in liny of morigage insurance. Luss resorve
payments may no fonger be fequired. at the option of Lenrdar, if mortgage insurance coverage (in tho arnount and for the pericd
that Lender raquires) provided by an insurer approved by Loriar ajgain becomos availabie and (s obtalned. Borrower shall pay the
promiums required 10 maiNtain rmorigage insurance in effect. or ta provide a loss raservg. until tho requirorment (or mortgage
insurance ends in accordance with any writlen agreement balwae) borrowor and Lender or applicabla law,

9. imapection. Lender Of 115 agent may make reasonable onitics wogn and inspacltions of the Proporiy. Lendar shall pive
Borrower notice al the time of or prior {0 an inspacien specitfying redso avie causs for the Nspeglion,

10. Condemnatlon. The procesds of ary award or ctaim for dame:ss. direct or consaquential, in connection with any
condemnation or other 1aking of any part of the Property. or [or conveyance ir’ figy of condemnation, ore hereby assigned and
shall be pad to Lender,

in the event Of a lotal taking of Ithe Properly, the procaeds shak be aprasd, 1o the sums securod by this Sacurity
instrument, wheather or not thon dus. with any excess paid to Borrawer, in the event 01 3 partial 1akng of the Properly in which
the fair markal value of the Property immediatoly befora the taking s equal to Of grsater 'han the amcunl of the sums secured
by this Security Insirument irmmediately before the taking, unless Borrower and Lendar ¢ lhatwise agrae in wrifing, the sums
secured by this Security Instrument shall bs reduced by the amount of tha proceeds multiplied b 1he following fraction; (a) the
toral amount af the sums secured immaediately before the taking, dvidad by (b) the fair market value-=f the Proporly wrmediatoly
bafore the taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of e Proaperty in which tho fair
rmarket viue of the Property immmediately bafore the 1aking is loss than the amount of the sums segw et wirmedialely before he
1aking. unlass Barrower and Lender olthorwisa agroe in wiiling or unlass applicable law ctherwise proviues, the proceeds shall be
applied 1o the sums sacurad by this Sacurity !nstrumnent whalher of ot the sums are then due.

If tho Proparty ts abandoned by Borrower, or if, afler notice by Lender to Borrower that the condarmno--olfars 10 mako
an award or seltia a clzim for damages, Borrower fais 1o respond 1o Lender within 30 days after the dato the OoliCR iS5 given,
Lender is autharized to collect and appiy the proceseds. at its option, eithar fo restoratwon or rgpair of the Properly or 10 tho
suns secured by this Security Instrunen!, whether gr nol then dus.

Unless Lender and Borrower othorwisa agree n writing. Iny application of procaeds 1o principal shall not exiond or
postpone tho duye date of the manthiy paymonts referrod 1o 1in paragraphs 1 and 2 or chango the amount of such payments.

11. Borrower Not Relessod; Forbesrance By Lender Not a Walver, Extension of the tme for payment or modification
ol anornization of the sums sacured by this Securily Instrumaeni granted by Londor 10 any sSuccessor in interost of Borrower
shali no! operatg o release the hability of the onginal Borrower ar Borrowar’'s successors in intaresi. lLender shall not be
raquirgd 1O COMMANnca Proceedings against any Successor in interast or rafuso 10 axtend time for payment or otherwise mocily
anartization ! the suns sacured by [his Security nsirument by reéason of any demand made by the oripinal Borrowor or
Borrowaer’s successors in interast. Any forbearance by Lendor in exercising oy right or remody shall not be a3 waiver of or
preciude lha exercise of any right or romaedy,

12. Successcrs and Assigne Bound; Joint and Several Lisbility; Co-signors. Tha covanants and agrooments of 1his
Security Instrumant shall bind and benafit the successors and asugns of Londor and Borrowor, subjact 1o tha provisions of
paragraph 17. Borrower's covenarts and agreements shall be jeint andd sevoral, Any Borrower who <o-signs this Security
Instrumant bul does not axecute tha Note: {a) is co-3igning this Security Instrument only 10 morigage. gram and corwey thal
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Borrowor's interast in the Propsriy under the lerms of this Sacurtty instrument; (b) 18 not personslly obligatod 1O pay 1he 5uUMs
securad ty this Secunily Instrument: and (¢) agrees that Londer and any other Borrowar may agree 10 exlend, modily, forboar or
make any accommacAhons with regard (o tha terms of this Secunty Insirumant or 1he Note withou! that Borrowoer's consant,

13. Loan Charges. |f the loan securad by Hws Secunly Instrumont 15 3ubjoct 10 a law which sers maximum loan chargos,
and that law is finally intorproted 30 that tho intgrast or other loan ¢horges collected or ta be collacied in conneclion with the
loan excead the permitted brouts, then: (a) ary such loan chargo shall be reducad by 'he wmount nacessary 1o reduce the chargo
to the permutted lwrsi: and (D) any sums adrcady collacted from Borrowor which oxcouoded pormutted limits will bo roefundad 10
Borrower. Lander may choose to make this rofuynd by reducing the principal owed under tho Note or by making a diroct
payrmont 10 Borrower, If a refund reduces principal, 1he reduction will Do ireated as a partial propaymont without any prepaymant
charge under tha Note.

14. Notlcna. Any notice 1o Borrower provided for in this Security Instrumont shall be gven by dolivering 11 of by mailing
it by first class mal uniess applicaole iaw requires use of another method. The nofice shall be direcled o the Proportly Addross
or amy olher adaress Dorrower demignates by natice to Londer, Any notlica to Londer shaif be given by first ciass mail 1o
Lender's addrass statad heren or arw othor addross lLender dosignates Dy noluce 1o Borrower. Any nolico provided for In this
Secunty instrurnant shall be deemed to have been given 10 Bofrower or Londer whon given as provigad In this poragraph,

18. Qowerning Liw; Ssverabllity, This Security instrumont sholl b govorned by fedaral law and the faw of 1he
jurisdichon in which the Property s located. in the avent thal any provision or clause of this Secunly Instrumant or 1the Note
conllicts with 4pplizable law, such conflicl shall not affact other piovisions of this Socurity instramord or the Nole which ¢con
ne gwen effect widiout the contlicing provision. To this and the provisions of this Socurity Instrumont and the Note aro
deciared 10 be severuble,

18. Borrower’s ‘Cary Borrower shall be givon one conformed copy of the Note and of this Socurity Instrumant,

17. Transtar of the Propeity or a Beneficisl lmiereat In Borrower, If all or any part of the Property or any Interest in
1t is sold or transfarred (or (13 ‘ooneficial Interast 1n Borraower is sotd or transferred and Borrower is nol & natural parson)
withoul Lender's prior written colisant, Lendor may, at its option, reguire wnmodislo paymand in fult of all sums socured by Ihs
Sacunly instrunant, However, this oplton shalk not be exorcised Gy Lendor if exercise is prohibied by foderdl law as of the
date Of this Security Insirumeant,

if Lender axercisas this aption, Lende hall give Borrower nolice of acceleration, The notico shalt provide a period of
not 195s than A0 days from the date the noice i3 dehvered or rmailed within which Borrower must pay all Sums sacursg by this
Securily Instrurnent. if Borrower Tals 1o pay 156.e SUMS prior to the oxpiration of this period, Londor inay invoke any remedes
permitted by this Securily Instrument withou! furthie notice or damand on Borrowaer,

1% sorrower's Right to Relrstate. I Borriu/or maels cerlain conditions, Borrower shall have the right to have
pniorcarment of this Securily nstrument discontinued al arvme pelor to the earlier of: (a) 5 days {or such olher period &
applicabie law may specily for reinstatement) before sale of ‘the Proparty pursuanl 10 any power of sale conlaingd in this
Secunity instrument: or (B) entry of a judgment wsnforcing <m3 Securtty Instrument. Those condilions are that Borrowor:
(a) peys Lender all sums which then would be due under This’ Sacundy Instrument and the Nofe as if no accoleranion had
arcurrad; (b} cures any aefault of amy other covanants or agreerien's:. (c) pays all expansas ncurrad in enforcing this Security
Instrument, including, but not hmited 10, reasonable atlorneys’ fees: Znd (d) takes such action as Lender may reasonably roquife
lo assure that tha hLanm of this Sacunty nstrument, Lender's rights in“ika Property ang Borrower's obligation to pay the sums
securad by this Security Instrument shall continue unchangad, Upon reinstitsinent by Borrower, this Security Instrumenl and 1he
ooligations secured horady shall remain fulty effoctive as if no accelaration hau cocurred, Howaver, this right 1o reinstate shall

not apply In 1ty case of acceleration under paragraph 17,

18. Ssie of Note; Change of Loan Servicer. The Note or a partial ntar(si it tha Noto (1ogether with this Securily
Instrument} may be sold oneg or more times without prior notice fo Borrower. A sie <nay result tn a charge in the entity
(known as the “Loan Sorvicer*) that collects monihly payments due uncer the No'e and <n's Zacurity Insirumaent. Thore 350 may
be one or more changes of he Loan Servicer unralatad 10 a sate of the Nate, If there ii\a change of the Loan Sarvicer,
Borrower will b given written notice of the change ir accordance with paragraph 14 abovo.snd applicable (aw. The notico will
stala the name and address of the new Loan Servicer and the addross 1o which gayments shoutd ba vnade, The notice will also
contain any olher tniormation requirec by appiicable law.,

20 azardous Substances. Borrower shall not cause or permit 1he presence, wuse, disposal, siorupe or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, arwthing af fecling the Properly
that 15 in viclation of ary Environmental Law. Tha preceding 'wo sentences shatl not apply to the presence, wi€, or storage on
the Property of smali gquantities of Hazardeous Substances that are genarally racognzed to b0 approprizgte to normal residential
uses and (o0 maintenance of the Praparty.

Borrower shall promptly give Lender wnitan notica of any nvestigatian, ctam, demand, lawsuit or othor action by any
governmental or regulalary agency Or private party involving the Properly and any Hazardous Subsiance or Enviromental .aw of
which Borrower has actual Knowledge. H Borrowsr loarns, or is notilied by amy govornmantal or ragulatory authorily, 1hat any
remuval or othes remedialion Of any Hazardous Substance affacting thno Properly is necossary, Borrower shall promplty take all
ne~-L,ary FeMmadial actions in accordance with Ernvirorynental Law,

As used In this paragraph 20, "Mazardous Substancos® are those substancos dafined as toxic or hazardous substances by
Emaronmental Law and the fcllowing substances: gasoling, kerosene, oOther flarmymable of 10xic petroloun products, tox:c
pesticidas and herbicidoes, volatile solvents, materidls contaning asbestos or formaldehyde. and radicactive materials. As used m
this paragraph 20, “Enviromenta Law” means fedorai laws and laws of the juurisdiction where the Properly is locatod 1hat ratate
1¢ hoalth, safely or envirormmental protgction,

NON~LNIFORM COVENANTS, Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedles. Lender shall give neotico to Borrower prier to scceleratien following Borrowsr's breach
of sny covenant or agreament In thizs Securlty Instrument (but not prior to acceleration under psragraph 17 uniecs
applicsble isw provides otherwiss). The notice shall speciiy: (sl the default; |b) the action requirsd to cure the default; [c)
a date, not less than 30 days from the date the notice Is glven to Borrowsr, by which the defsult must be cured; and [d}
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secu,ud by thizs Security Inatrument, forscicsure by Judicinl procesding and sais of the Property. Thw notice shall further
Inform Borrower of the right to reinstate after sccelerstion and the right to mesert in the foreclosuwre procesding the
nom-uxistence of a default or sny other deferwe of Borrower to ascceleration and foreciosurs, |{ the default is not cured
on or before the date specified in the notice, Lender mt its option may require Immediate payment Iin full of sll sums
secured by thiz Security Ingtrument without further demand and may foreciose this Security [nstrumsnt by Judicial
proceeding. Lender shall be entitied to collect all expeiwes Incurred In pursuing the remedies provided In this parsgraph
21, Including, but not limited to, reasonable attorneys' fees and costs c¢f tltie evidencs.

22. Relemse. Joon pament of alt sums secured by this Security Instrument, Lender shall reteaso this Socurity Instrument
without charge 1o Borrower, Borrower shall pay arw recordation costs.

23. Walver of Homestead. Borrower waves all ngh! of hornostead axomption in tho Proparty,

24. Riders to this Securlty Instrument. If ona or more nidars are executod by Borrawor and recorded togather with
s Security Instrument. the covenants and agroements of each such rider shall bo incorporaled into and shall amend and
supplemant 1ha covenants and agresments of this Securily Instrument as if the ridor(s) were a part of this Securlty Instrument,
(Chack applicabie box{es))

[T adjustevia Rate Riger (] conaarmnium Rider (7] 1-4 Famity Ridor
L_:] Graduated Payrment Ride. [:] Planned Unit Devalopment Rider E] Biwgakly Paymonl Rider
[:} Baltoon Rider [:] Rate mprovement Rider [:] Second Homa Ridor

{__‘—] Ower(s) [specity])

Y SIGNING BELDW, Borrowar accopis. and ag-+ss to the 1orms und covenams contained In this Security Insirument
and in any rider(s) execulad by Borrower and recOrdod with i,

{Sen
< DORIToM n%.

‘ VO (Seal)
i / v fi..!..d.;ﬁ‘.tm..‘...........-.nnu.n?u

(Soal)
RELIACET T

{Soal)
~-BorTower

[ space Balow Trus Line for Acknowledonnnt]
. i
STATE OF LLNOIS 5‘
} -
COUNTY GF Cook ] . .

+

. The Undersigned . @ nolBry Publié, In and for the counly and State atoresaid, Do Meroby

Ceortify That Carl J. Backstrom and Sandra D, Backstrom and

. his/her spouse, personally Known to me 1o ba the same person whose

nane S are subscribad 1o the foregoing instrument 3ppedred before me this day 0 parson and acknowiedged

that they signod, sealed, and delivorad the sad instrument as thelr froe and volumary act for the uses
and purposes harein sat forth, including the retease and waiver of the righl of hormestead.

GIVEN undor tmy hand and Notarial Seat this 2 18t
day of February , 19 92
My COmYminsion expires: B

" B Qs VAl N 7{/£<‘ o S
,r} Notary Pubiic.

1L
-

t" - /
This tnstrument was propared by LORI MICHALEC @.‘Bang-PLUS Morigage Covp.
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