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- AFTER RECORDING MAIL TO:

p—
\::;‘ GLENVIEW STATE BANK
™ ) 800 WAUKEGAN ROAD

% GLENVIER, IL 60025

92127728

OANNO. 3002013
[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE. ("Securlty Instrument™) is glvanon FEBRUARY 26, 1992 . The mortgagoris
SOD YONG YN AMD JUNG AE KIM, HUSBAND & WLFE

{‘Borrower").
This Security Instrument is gvanto GLENVIENW STATE BANK,

L™ 1
! which Is organized ang existing Unviertho laws of THE STATE OF TLLINC)S , and whose address Is
. B00 WAUXEGAN ROAD, GUENVIEW, 1L 60025 {"Lender").
T3~ Borrower owes Lender the principal sumOf - ONE HUNDRED SIXTY THOUSAND DOLLARS AND NO/100(>
e Dollars (US. $ 160,000.00 ). Thisdebtis @)
evidenced by Borrower's note dated the sarie dite as this Security Instrument ("Note®), which provides for monthly ~ »3
-~ payments, with the full debt, if not paid earlier, dse and payableon MARCH 1, 2002 . This Security £
3" Instrument secures to Lender: {a) the repaymeni-of-tha debt evidenced by the Note, with Interest, and oll renewals, "%
> extensions and modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7 .
T-. to protect the security of this Security Instrument; and ¢} tha performance of Borrower's covenants and agreemants ;5
- under this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
.- Lender the following described property located In cook

County, Hinois:

A SUBLIVISION CF PA
72, EAST OFf

O REGISISRED IN TH

LINDIS ON UTCEMBER

DEFI~11 RECORD,T $31.50

VeI IRAN £244 NY/AB/RT L0I1RIN0

ey 2 G w92 127728
CO0K COURCY. RECIRDER

which has the address of 3415 WINNETEKA RD. GLENVIEM
{Straer] [City)
Minols 60025 ("Property Address”);
(2ip Code]
TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Security Instrument. All of the toregoling Is referrad to In this Security Instrumant as the “Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right to
montgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of racord.
Borrowar warrants and will defond generally the thie to the Property against ail claims and demands, subject to any
encumbrances of record.
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All insuranca policles and renewals shedl be acceplable to Lendor and shall inclhude & standard morigage clavse.
Lander shall have the right 1o hal $ the poiicies and renewais. H Lendor roquires, Borrowor shail promptly give to Lender
all receipts of pald promiums ant renewal notices, In the avant of loss, Borrowor shall giva prompt notlce to the
insurance carrier and Lender. Lender may make proof of losg If not made promptly by Borrowaor,

Unless Lender and Borrower otharwlse agree In writing, Insurance proceads shall by appliod 1o restoration or ropalr
ol the Proparty damaged, i the restaration or repair Is economically feasible and Londor's security I8 not lessonad. H the
restorailon or repair s not aconomically feasible or Lender's security would bo lossened, tho Insuranca procoeds shal
be applied to the sums secured by this Securily Inatrument, whother or not then due, wih any excess pakl 1o Botrowor.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot the Insuranca carrlor
has offered to setlle a clalim, then Lander may collec! the Insurance procesds. Lander may use the proceods 1o ropalr
“or restore the Property or to pay sums securad by thls Security Instrument, whother or not than dua. Thae 30-day period
will begin when tha notica I8 given.

Unless Lendar aiwd Borrower otharwise agres In writing, any application of procaeds to principal shalf not sxtond or
postpone the due dae ot the monthly payments refarred to In paragraphs 1 and 2 or changjo the amount of the
payments. |} undur putayraph 21 the Property is acquired by Londor, gorrowar's right to any insurance policles and
progeeds resulting fromisraage to the Property prior to the acqulshion ghall pass 10 Landor 1o the oxtent of the sums
sacured by this Securlly Insuvwnent Immediately prior to the acquishion.

8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Applicalion;
Leaseholds. Borrower shall occuryy, ostablish, and use the Property as Borrowor's principal rosicdonco within shay days
aftar the executlon of this Securlty Institument and shall continue (o accupy the Proporty as Botrowar’s principai
rasidence for at laast ana year alter thi-d=e of occupancy, unioss Londer otherwise agrees In writing, which congont
shall not be unreasonably withheld, or unless extenuating clrcumsiances exist which are boyond Borrower's control.
Borrower shall not dastroy, damage or impeir tha Propanty, allow the Property to delerorate, or commil waste on the
Property. Borrower shall be in default if any forlelure actiun or proceeding, whather civil or criminal, Is begun that In
Lender's good faith judgment could result in forfelurs of the Property or otherwise materlally impair the llon created by
this Security Instrumant or Landier's security interast Varrower may cure such a default and reinstate, ag proviied In
paragraph 18, by causing the action or proceeding to be sisinissed with a ruling that, in Lander's good faith
determination, praclules forfelture of the Borrower's inteiast in the Property or other materlal impalrment of the fien
created by this Security Instrument or Lender's securlty interast. Borrowar shalt also be In default il Borrowor, during the
loan application process, gave materially lalse or Inaccurate Infurmation or staterments to Lendar (or lalled to provide
Lender with any materfal information) In cannection with the foan evicanced by the Note, including, but not limited 1o,
representations concerning Borrower’s accupancy of the Property axa princlpal residance. if this Socurlty Instrumant s
on a leasehold, Borrower shall comply with all the provisions of the leaza. ) Borrower acquiros fee title to the Praporty,
the Inasehold andt the fee litle shall not merge unless Lender agraes to the raorger In writing.

7. Protection of Lender’s Righta in the Property. If Borrower falls to pertourn the covenants and agreements
contalned in this Security Instrument, or thare is a iegal proceeding that may signiiirantly affect Lender's rights in the
Property (such as & praceeding In bankrupicy, probate, for candemnation or fodeitzaor to anforce laws or
regulations), then Lender may do and pay for wnatever is necessary ta protect tha vaue 21 tho Property and Lendar’s
rights in the Property. Lender's actions may include paying any sums secured by a lian'which has priorlly over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on e Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ao.ca

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of drirower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouits shafl bear
intarest from the date of disbursemant al tha Note rate and shail be payable, with interest, upon notlce iwem Lender to
Borrowsr requesting payment.

8. Morigage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrowar shall pay tha premiums required to malntain the mortgage Insurance in eftect. [f, for any
reasan, the morigage insurance coverage required by Lender fapses or ceases to be In effect, Borrower shall pay the
premiums required to otitain coverage substantially equivalent 10 the montgage insurance previcusly in effect, at a cost
substantially equivalent io the cost to Borrowar of the morigage Insurance praviously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent montgage insurance coverage Is not avallable,
Borrower shall pay 1o Lender each manth a sum equal to one-twelith of the yearly mortgage insurance premium baing
paid by Borrowar when the insurance coverage lapsed or ceased ta be In eflect, Lender will accept, use and retain these
payments as a loss reserva in Hieu of morigage Insurance. Lass reserve paymants may no longer be required, at the
option of Lender, If mortgage Insurance coverage (In the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums requlred to
maintaln mortgage insurance in effect, or to provide a loss resarve, until the requirement for imortgage insurance ends
In accordance with any wiiiten agraement between Borrowsr and Lender or applicabie law.
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secured by this Securhy !nstrument. Hawevar, this optlon shali not be exercised by Lendor if exarcise is prohiblied by
fedaral law as of the date of this Security Instrument.

If Lender exerclses thig aption, Lendsr shall give Borrower notice of acceloration. The notlee shall provide a period
of not less than 30 days from tha date the notice Is delivered or mailed within which Borrower must pay all suins secured
by this Security Instrurment. if Borrower falts i pay these sums prior to the explration of this perlod, Longer may invoke
any remecies permitted by this Security Instrurent withoui furdher notice or demand on Borrowor.

18. Borrower’s Right to Relnsiste. If Boriower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit: Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specHy for retnstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty tnstrument; or (b} entry ¢t a judgiment enforcing this Securhg instrument, Thasge condllions are that
Borrower- (a) pays Lender all sums which then would be due under this Security (nstrument and the Note as I no
acceleration had occurred, {b) cures any default of any other covenants or agreaments; (¢) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not timited o, reasonable atlornays' fees; and (d) takeas such action
as Lender may roasonably require 1o assure that the llen of this Security Instrument, Lender's rights in the Propenty and
Borrowaer's obligatizi to pay the suma secured by this Securlty Instrument shall continue unchanged, Upon
reinstatement by Gorrower, this Security Instrument and the obligations sacurad hereby shall remain fully effactive as if
no accalaration hiad scourrad. Howavar, this right to refnslate shall not apply In the case of acceleratlon under
paragraph 17.

19. Sale of Note; Ciisrina of Loan Servicer. The Note or o partial Interast in tho Note (togather with this Securlty
instrument) may be sold one o1 raore times withaut prior notlce Yo Borrowor. A sale may result in a change In the entlty
(known as the "l.oan Servicer’) that sollects monthly payments due under the Note and this Security ihstrumunt. Thero
aiso may be ane or mote changes 51 the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ho given wrilter notlee of the change In accordance with paragraph 14 above and applicablg law.

The notice will state the: name and adoress of tha new Loan Servicer and the addrags to which paymants should bo
made, The notice will also contaln any otherinlarmation reguired by applicabla law.

20. Hazardous Substances, Borrower shal’ ot cause or permit the presonco, use, dispasal, storage, ar relbaso ol
any Hazardous Substances on or In the Propeny. Fatrowar shall not do, nor allow anyone olse to do, anything affecting
the Prapetty that IS In viclation of any Environmentai L, The pracading two senloncos shall not apply to the prasenco,
usa, or storage an the Property of small quantities of Hazar-aus Substances that are genorally rocognized 1o be
appropriate to normal residential usas and to maintananca of the Proposty.

Rorrowsr shall prompily give Londar written notice of any i estigation, clalm, domand, lnwstlt or othor action by
any gavernmental or rogulatory agency or privata party involving tho Property and uny Mazardaus Substance or
Environmental Law of which Borrower has actual knowledgo. H Borcovanr Juams, or Is notflloc by any govornmaental or
raguintory authcrity, that any removal or other romadiation of any Mazarrious Subsiance altacting the Proporty is
necessary, Barrowar shall promptly take all necesary ramectial actiane it aecorduncn with Envirconmaontal Law.

As used In this paragraph 20, "Hazardous Substances™ aré those substtnGes dofinod as toxic or hazardous
substances by Enviranmental Law and the following substances: gusoling, kefaszig, othor flamnable or toxic
petroleum products, toxic pasticiles and hurbicides, volatile solvants, matorials cantalning ashostos or formaldehyde,
and radioactive matorials. As used In this paragraph 20, “Environmontal Law" means f&oral lnws aixi iaws of the
jurisdiction whare the Proporty Is locatod that relate to hoaith, saloly cr anvirobmontgl prategtion,

NON-UNIFORM COVENANTS. Barrowar and Lohdor furiher covonant and agrao aa folovs,

21. Acceleration; Remedies. Lender ghall give notice to Borrowar prior to eccolaralivnioliowing Borrower's
broach of any covenant or agreemo In this Security Instrumant (but not prior to acceloratiei Lndor paragraph
17 unless applicabie taw provides otherwise), Tho notice shall spocify: (a) the delault; (b) tho'gction required to
cure the delault; (c) a date, not less than 30 days from the date the notice Is glven to Borrowor, by which the
default must be cured; and (d) that failure to cure the dofaull on or before the date specitiod in tho notice may
resull in acceleration of the sums secured by thls Securily Instrument, loreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of 1he right to reinaiate aftor acceleration and the
right o assert in the foreclosure proceeding the non-oxlstence of a delault or any other dofanse of Borrower to
accaleration and foreclosure. it the defauit Is net cured on or before the date specified in tho notica, Londar at lig
option may requirs Immediate paymant in full of ali sums secured by 1his Securlty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all
axpensges incurrad in pursulng the remadles provided in thig paragraph 21, including, but not limited to,
reasonable attorneys’ fees and cosis of litly evidence,

22, Releasea. Upon payment of all sums secured by this Securlty Instrumant, Lender shall roloasa this Socurly
Instrument without charge to Borrower, Borrowaer shall pay any rocordation cosls,

23, Waiver of Homestead. Barrawer waivas all right of homestoad exemption In the Proponty.
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