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THIS MOR TCAGE  (*'Security Instrument™) is given on ... JABURTY. 290 ,
19....92. The mortgrzor is James. B...Bevilla. a.marxlead. mat. ... e
(**Barrower™). This Securitv Instroment is given to
et ] g F.S. AL , which is organized and existin
Firat gederadeof Elgane F.S.A chis organized and existing

“"SE N ocr% "Erove Avers Elgin, liifnols 60720 “Lendery.

3. This debt is evidenced by errower's note

msjrument (C"Nole', ich provides jpr monthly payments, with the full debt, if not

paid eariier, due and payable on ﬁ‘anuary 518' i‘(‘%t} eg ymlrsx ‘This Security Instrurnent
secures to Lender: (a) the repaymen( of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the paymen: of It othur sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (¢) the performanc2 ol Borrower's cavenants and agreements under this Security Instrument und

the Note. For this purpose, Borrower does h'-.r,spy‘mortgage. grant and convey to Lender the following described property
located in botsd 4 County, Hlinois:

Lot 27 and the South 8 feet of Lot 23 iIn Block 10 in Bartletr Highlands in the
Southwest Quarter (except the East Half o7 cthe East Half} {n Section 8, Township 38
North, Range l3,East of the Third Princ/lpa: Meridian in Cook County, Il1linois.

Permanent Index Numberl9-08-311-062

9'.’.12’7'392

THIS 1S A JUNIOR MORVBAGE

which has the address of .....524%. Seubh. Merviman. Avenuga...... e e Chicomo, e .

[Street]

inois ... 50638 (*Property Address”);
{Zip Code}

TOGEITHER WITH all the improvements now or hereafier erected on the propeety, and sl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter i part of the property. All replacements and additions shallalso be covered by this Security Instrument. All of the
foregoing is veferred to in this Securnty Instrumenc s the “Property ™

BORROWER COVINANIS that Borrower is Liwfully seised of the estale hereby conveyed and has the right 1o
morigage. granl and convey the Property and that the Property is unencembered, exeept for encumbrances of record.
Rorrower warrants and will detend generally the citle to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrwmnen! covering renl property,

ILLINOIS—5ingle Fanuly—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminptes in accordance with Borrower's and Lender’s written agreement or applicuble law,

4. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nctice ut the time of or prior tn an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awnrd or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in licu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of o 101a) taking of the Property, the procecds shall be npplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shiil be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toln! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award ar settle n claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Lender is anthorized to collect and apply the proceeds. at its option, either 1o restoration or repeir of the Property or
1 the sums seeviyed by this Security Instrument, whethes or not then due.

Unless Lenars and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpene the due dateof the monthly payments referred to in poragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mt Released; Forbearsnce By Lender Not a Walver, Extension of the time for psyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shali riot \nperate 1a release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence procecdings sgainst any successor in interest or refuse (o extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barro #2:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zzercise of any right or remedy.

11, Successars and Assigus [tor.a”; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bineft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borcower's covenants and 7 grecments shall be joint and several. Any Borrower who co-signs this Security
Instrumen? but does not execute the Mote: \al is co-signing this Security Instrument only to mortgage, grant and convey
tha! Borrower's inlerest in the Praperty under tas erms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; aine (¢) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with(egzard to the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a luw wiich sets maximum lomn
cliarges, and that law is Knally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted hmits, then:a) any such loan charge shall be reduced by the smount
necessary 1o reduce the charge to the permitted limit; and (b) 22 v/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chios: *o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund serduces principal, the reduciion will be treated as a
partial prepaymenlt without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or/ expirntion of applicable Inws hus the eflect of
rendering nny provision of the Note or this Security Instrument unenforceableaceonding to 1ts terms, Lender, at its option,
may requicre immediate payment in [ull of ali sums secured by this Security Instrament und may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take tiic siens specified in the second paragraph of
paragraph 17.

14. Notices. Any nouce to Borrower provided for in this Security Instrunier’c skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7ic potice shall be directed (o the
Property Address or any other address Borrower designates by notice 10 Lender. Any aotice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by nintice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendcr when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa: Vawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi(y instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisicns of this Security Insirnmont or the Noie
which can be given eifect without the conflicting provision. To this end the provisions of this Security Liatidinent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, I all or any part of the Property or any
nterest in it is sold or transferred (or if a eneficial interest in Borrower 15 sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ot its option, require immedinte payment in Tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Insteument.

if Lender ezercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or maited within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expirastion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right to have
enfarcement of this Security Instirument discontinued at any time prior fo the carlier oft (4} 5 days (ar such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuint 1o any power of sale contained in this
Security Instrument; or (b)Y entry of a judgment enforcing this Security fnstrument. Those coauditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b} cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security instrument, including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by 1his Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective us if no acceleration had
occurrag. However, this rfight 1o reinstate shall not apply in the ense of acceleration under paragraphs 13 or 17,
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