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FHA Case No, 131: 5920933 748 / 203B
State of i1inois MORTGAGE LOAN B 00071751 (0095%)

THIS MCRTQAGE (“Sacurity Instrumant™) is given on JAMUARY 10,
19 g2 . The Morntgagor is J
DOROTHY SMITH , BXFONRRIEOC WK MO IO CHETR DN B SRR KGN ﬂ
MARRIED TO ARNOLD H. SMITH

whosa address is 347 WEST 42ND STREET , CHICAGO , ILLINOIS 60609

{"Bawrowar™y. This Sacurnly instrument is given 1o
WESTAMER ZUA/ MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and existing unde’ the laws of THE STATE OF COLORADO,

and whoea address is 14707 EBST bl*I?OND AVENUE
AURCRA, Cn»

{"Londer*). Barrower owes Lendar the princips’ cium of

TWENTY THREE THOUSAND FORTY THREZ-AND 00100
Dotltars (U.S. $ 23,0643.00 }. This onht iz.evidanced by Borrower’s note dated the same dale as thla Securlty Instrument
{"Nota™). which provides tor monthly paymenrts, with tha Hiil de, if not paid earlier, dua and nayable on FEBRUARY 1,

2007  .This Sacurity Instrument secures to Lender. (2 *ha repayment of the debt evidenced by the Note, with interest, and all re-

nawals, extensions and moditicatians; {b) the paymaent ot ail nher sums, with interest, advancad under Paragraph 6 to protect the se-
curity of this Security Instrument; and {¢) the performance ol Borrawe s covenants and agreemants undar this Security Instrument and
the Note. For this purpose, Borrower doga haraby morngage, grai.t and.convey to Lendar, the following described propsarty locatsd in

COOK County, Nlinois!
THE WEST 35.0 FEET OF THE EAST 250.0 FEET OF LO7s5:.51 1O 68, BOrMH INCLUSIVE,

TAKEN AS A SINGLE TRACT OF LAND, IN THE SUBDIVISION OF BLOCK 3 IN SUPERIOR CT
PARIITIOM G THE SOUTH 3/8 OF 'l‘HL HORTH EAST 1/4 Cf /SPCTION 4, TOWNSHIP 38

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAM, 7w TOOK COUNTY, ILLINOIS.
TaX ID #20-04-~219-049-0000 VOLOME 413

327 WEST 428D STREET

[Srel)

which has the addtess of

CHIC '\GO 60609

{Zip Cade)

, Hinois ("Propaeity Addrass™);

TOGETHER WiTH all tha improvaemenis now or hereaftar erected on the property, and all easements, righls, appurtonances,
rents, rayaltiea, mineral, oit and gas rights and profils, water rights and stock and ali fixtures now oc harealier a part of the proparty. All
replacemants and additlons shail also be coverad by this Security Instrument. Al of the toregaing is referred 1o in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the astate hereby convayad and has the tight ¢ momgage,
grant and convey tho Propeity and that the Proporly is unencumbered, except for ancumbrences of rocord. Borrowar wariants and wil
defend generally the title to the Propenly against alf ¢laimts and demands, subjoect o any ancumbrances of record.

1. Payment of Principal, Interest and Latae Charge. Borrower ahall pay whan dus the principat o, and interast on, the detn
svidanced by tho Mote and late chargas due undear the Nota.

2. Monihly Payments of Taxes, insurance and Other Cherges. Borrower shall include i sach monthly paymaent, tagether
with tha principal and intarest as get farth in the Note and any lato charges, an instaliment ut any {a) taxes and apacial asgesamenta
lavied or to be levied against the Proparty, (b) leasahold paymenis ar ground rerts on the Propatty, and (¢} promiuma lor Insurance
required by Paragraph 4,
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Any amaunts disbursad by { } g Fardodaph 3h oo i B { ! Borrowar and ho secured by this
Security dzestrumant. These am@unisisNdll @ ar { th iﬂi’iur I (6 Nolf 1ale, and ot tha option of Lendaor,

shall be immediately due and payable.
-

. 7. Condemnation. The proceeds of any awnrd or claim for damagns, direct or consequentind, in connaclion with any
condemnation or othar taking of any part of the Proparnty, or lar conveyance In ploce of condsemnation, are heraby asslgnad and shall bo
paid tn Lender ta the extent of the {ull amount of the indebtedneas that remains unpaid undar the Note and thin Soacurity Instrumoni,
Lender shall apply such proceods to the reduction o) the indebtadness undar the Note and this Security Instrumant, tirst o any
delinquent amouna applied in the order providad in Paragraph 3, and thaen to prapaymaont of principal. Any application of the procoads
1o the nrincipal shall not extend or postpone the due date ol the manthly payments, which ara relarrad to in Paragraph 2, or change tha
amount of such payments. Any excess proceeds aver an amount required 1o pay all ouvimianding indebtednoas under the Note and this
Securily Instrument shall be paid to the enlity legally entitled tharoto.

8. Fees. Lender may collact feas and charges authorized by the Secrelary.

8. Grounds for Acceleration nf Debt.

(a) Dafsuil. Lender may, excopt as fimited by ragulations issued by the Secratary in the cosa of paymant delauls, raquire

immaediate paymant In full ot all sums secured by this Security Insitument if:

(i) Borrowear defaults by failing to pay in full any monthly gaymeant required by this Security Instrement prior to or on
the due date of tha next monthly payment. or

(i) Borrower delaulls by failing, tor a period of thirly days, to perlorm any other obligations canialned in this Socurity
lnstrumaent.

{b) Sale Withou! Credil Approval. Lander shall, il parmitted by applicable iaw and with the pilor approval ol tho

Sacretziy, 1aquire immediate payment in full of all sums secured by this Sacurity Instrument if:

{i} Alt o part ol the Property, or a benseficlal interas! In a trust owning all ar part of the Proparty, Is sold or otherwise
wransiarrso (other than by davise or descent) by \he Borrower, and

(i} The yrupGety is not accupied by tha by the purchaser or grantes as his or her principal residence, ot the purchasor
or grantes doas.so occupy the Property, but his or her credit has not boen upproved in accordance with the require-
ments of the Sec'etary.

(v} No Walver. If circurn.:anges occur that would parmit Lender 1o reguire immaediate paymaent in full, but Lender does not

requira su.h payments; Lender does not waive fis rights with respect to subsequent evants.

{d} Reguliations of HUT Sacrelary, In many circumstances ragulations issued by the Secretary will limit Lender's righls,

in the case of payment defauns, to+aquire immediate payment in full and foreciose if not paid. This Security Instrumen

does not authorize accslaration i loreclosure if not permittad by regulations of the Secratary.

(8) Morigage Not Insursd. Borrorser ograes that should thia Security Instrument and the note sacured thareby not be
gligible tar nsurance under the Naticna! Housing Act within -, . from the date hereof, Lender may, at its option
and notwithatanding anything in Paragraph 9, raquila irimadiate é’n&%’% r‘r’:f‘r'ﬁ?l of alt sums securad by this Security Instrument. A
writtan statamer! of any authorized agen! of the Sacrats ¢y atad subsaquent to SIXIY DAYS from the date herect, declining to
insure this Security Instrument and the note sacurad theiek» _shail be deamad conclusive prool’ol such ineligibility. Motwithstanding
the foregoing, this option may nat be gxarcised by Lender vihen tha unavailability of insurancs is solely dua to Lender's tailure to reamit a
morigage insurance premium to the Sacretary.

10. Reinalaternaent. Borrowar has a right to be reinstaisd it Lender has required immediate payment in lull because ol
Borrower's {ailure 10 pay an amount due under the Note or this Secuiyinstrument. This right applies even aiter ioreclosure proceed-
ings are Instituted. To reinstato the Sscurity Instrument, Borrowor shall tunder in a lump sumt all amounts required to bring Borrower's
account current including, to ins extent they are obligations of Borrowar undur this Security Instrument, foreclosure costs and reason-
able and customary attorneys’ fees and exoensa= nroparly associated wiin ihe foreciosure proceeding. Upon reinstatemen! by

Borrower, this Security Instrument and i1e obligations lhat it secures ahall re'=zin in eifacl as if Lender had not required bmmed!at@t‘_
payment in luil. Howaver, Landar is not required 1o permit reinstatoment if: (i) Lendrr hes accepled reinstalament after the ccmmence-!\?_ .

ment of forecipaure procesdings within two yaars immadiately preceding the comirenceinant of a current foreclosura procesding, (i)
reinstatemant will preciude foreclosure on differant grounds in the tuture, or (i} reinstatar-ent will adveraely affect “he pric ity of the ilen
craated by this Security Instrument.

11. Borrower Nnt Raloasad; Forbearance By Lender Not a Walver. Extensiocn/ci-tha time of payment or moditication of
amortization of the sums sacured by this Secunty Instrument granted by Lendar lo any successor in inlerest of Borrower shall not
operate ic rataese the liabifity of the ariginal Bsrrowar o Borrowar's successar in interest. Lenaar shall not be required to commonce
procoedings against any successar in interast or refuse to extend time for payment or otharwise (rodi'y amortization of the sums
secured by this Sauurity {nstrument by reason of any demand made by the orlginal Borrowor or Borrowar's “uccessors in intarasl. Any
forbesrance by Lender in exercising eny right or remady shall not be a waiver of or proclude the exercise ¢i pay.right or ramedy.

12. Succassors and Assigns Bound; Joint and Sevaral Llabllity; Co-Signers. The covenariz’and agreemanis ol this
Sacurity Inst:ument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the wrivisions of paragraph
%(b). Borrowar's covenants and agreemants shail be joint and several. Any Borrower who co-signs this Security-Instrument bul does
not execute the Note: (n) is co-signing this Sacurily Inslrument only to mortgage, grant and convey that Bertower's interest in the
Property undar the terms ol this Security Instrument; {b) is not persanally obligated la pay the sums secured by this Security Inatrument;
and {c} agrees thal Lander and any other Borrowsr may agree o extend, modify, larbear or make any accommodations with regard io
the terms of this Secunty Instrumant or the Nota wilhiout that Borrower’s consent.

13. Notlces. Any nolice 1o Borrower provided for in this Ssacurity instrument shall be given by delivering it or by mailing it by
first class mail untess wppicabla law requires use of another mathed. The notlce shall be diracted to tha Properly Address ar any ather
address dorrawer designates by notice 10 Lander.  Any notice 1o Lender shall be given by lirst class mall to Londar's address stated
herein or any othar address Lendss designales by nolice to Borrowar, Any notico providaed for in this Security Iastrumen! ahall be
deemod 1o have been given (o Barrowsr or Landsr when given as providad in this paragraph.

14. Governing Law; Severabillly. This Sacunty Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Propeity is locatad. In the avant thal any provision or clause of this Security Instrument or the Note conlllots with applica-
bia law, such conflict shail not aflect othar provisions of this Secwity Instrument or the Nole which can be given elfect without tha
conllicting provision. Ta this and the provisions of this Sacurily Instrument and the Nofe are declared (0 be sevaerable.

15, Eorrower's Copy. Borrower shall be given ane conformed copy of ihis Securily instrument.

18. Aasignment o! Rents. Barrower unconditionally assigns and transters 1o Lander &li the ¢ents and revanues of the
Properly. Borrower authorizes Lender or Landaer's agents to collect the rants and ruvenues and horoby directs euch lonant of the
Proparty 10 pay the rents to Lender o7 Lendser's agants. However, prior to Lander's nollce ta Barrowar of Borrowar's broach of any
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