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MORTGAGE

297057=1
THIS MORTGAQE (*Secvare instrument™) is givan on FEBRUARY 19, 1992 . The mortgagor is
JOSEPH D, LOVE :
AND CATHERINE I. LOVE, HUSBAND AND WIFE
{"Borrower™), This Seeuiiiy fstrument is giverfo
THE TALMAN HOME FEDERAL SAY%TNGS AND LOAN ASSOCIATION OF ILLINOIS
whivh is argunizcd and oxisting undar the tewe of UNITEL STATES OF AMERICA . andl whose
addiess s 4242 NORTH HARLEM LQ
NORRIDGE, ILLINOIS 60634 ' *Leador™). Borrower owos Leader The principal sum off
NINETY FIVE THOUSAND pots
AND 00/100 Dollaes (1.8, § 95,000.00 1,8
This debt is evidenced by Bovrower's aote dabx) the samo dito as this Security Instrument ("Note™), which provides for ~)
wonthty puyments, with the fuld debt, it not paid earlier, due wnd payshle on MARCH 1, 2007 P:]
This Seeurity Instrument sceures to Lemder: (a) the ropaynient of the debt evidenced by tav Hote, with intorest, snd all rcn-.wuls. o
extenstons andd modificotions of the Note; (b tho payment of all other sums, with istcrest, advanced wider paragrgeh 7 1o
protect the security of this Secunty Instrument; and (c) the perfornmncs of Borrower's covpiits and agreemens wior e
Securtty {nstrinment umt the Noto, For this purpose, Borrawer does hershy mortgage, grant and ¢anvay ko Londer the Iallowing
-.lu-.n\ud property b il COOK County, lllmnm
THE S3GULH JO FEET OF LOT 25 IN BLOCK 35 IN W, F, KALSER"ANT .
LOMPANY 'S PETERSON WOODS ADDITION 1@ ARCADIA 'I'ERRACE IN SCUTHWE "l‘ {
1/4 SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD ‘/'ﬁ /
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
JANUARY 7, 1915 AS DOCUMENT 5557707, [N COOK COUNTY, ILLINOIS.
[ Ty
13-01-312-016 1992 FEG 25 K 11: 9217717¢
wihitch hos the address of 9825 NORTH SACRAMEMNTG, CHICAGO Strest, L1y .
Itinots 60659 ("Property Addross™):
Zip Code ’
DPS 1080
ILLINOIS Sitgile Family-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Page ol 8 Form 3014 DD
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5. Huzard or Propeky/lbs orrdwer s 7 TRALImMprdy wexting or hereafter erected on the

Property msused aginst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoaxds or flooding. for which Lender requires inswunce. This insurance shall be mamtained in the smouats and for the periods
that Lender requires. The insurance carrier providing the nsurance shatl be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Barrower fails o maintain coverage described above, Lender may, at Lender's
uptisn, obtain coverage to protect Lender's rights in the Property in accorduance with paragraph 7.

All insurance pohicies and renewals shall be acceptable to Lender and sholl include a standard morigage clause. Lender
shalt have the right to bold the policies and renewals. 1f Lender requres, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nouge (o the msurance carner and Lender.
Lender may make proof of loss of not made promptly by Borrower.

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be apphied to restoration or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender’s secunty is not lessened. If the restoration ar
repair is pot economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sims
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. [f Borrower abandons the
Priperty, or does not snswer witlin 30 days a notice from Lender that the insurunce carrier has offered to settle a clam, then
Lender may collescthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiy Instrument, whether or not then due, The 30-day period will bepin when the notice 1s given,

Unless Lender 2id, Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of i monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. U
under paragraph 21 the Prireny is acquired by Leader, Borrower's right to any msurance policies and proceeds resulting trom
dutiage 1o the Property prior t/theacquisition shall pass to Lender (o the extent of the sums secured by this Seeurity Instrument
immedintely prios to the acquisitiog.,

6. Occupuncy, Preservation, Mainienance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Horrawer shall oceupy, establish, and us< the Property as Borrower's principal residence within sixty days after the execution of
this Seeunty instrument and shall continue 1w occupy the Property ax Borrower's pnncipal residence for at fzast one year alter
the date of occupancy, unless Lender otherwizs gzsees 1n wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend-Qorrower’s control, Borrower shall mn destroy, damage or impais the
Propenty, allow the Property 1o deteriorate, or coranp? waste on the Property, Borrower shall he in Jefault if any torferture
action or proceeding, whether civil or criminal, is begun thetuin Leader's good fasth judgment could result in forfeituze of the
Pruperty or otherwise materially impair the lien created by This Security [nstrument or Lender’s security inferest. Borrower may
cure such @ defuult and reinstate, as provided in paragraph 18, by ausing the action or proceeading to be disnussed with a ruling .
that, in Lender's goud tuith determination, precludes forfeiture o8 4he Borrower's interest ta the Property or other material
impairment of the lien created by this Security Instrument or Lender’s szcurity interest. Borrower shall also be o defunlt o
Horrower, during the loan application process, guve muaterially talse or (ngccurate information or statements o Lender for failed

-] t provide Lender with any material information) 1a connection with the joan eviskencsd by the Note, including, but not hmited
T Ly, representations concerning Borrower's eccupancy af the Propesty as a principal residenvce. 1 this Secunty lnstriment s on a
wd  leaschold, Borrower shall comply with all the provisions of the lease, It Boirewer acquires fee title (o the roperty. the
> leaschoid and the fee tle shall not merge unless Lender agrees to the merger in wiling.
N 7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained m )
‘f: this Security Instrument. or there s a legal proceeding that may signiticantly affect Lender s rights in the Property (such as a
e Proceeding in hankruptey, probate, for condemnation or forfeiture or {0 enfarce laws or regulaiony), then Lender may do and
-

pay o whatever 15 necessary o protect the value of the Property and Lender's npghts in the Fiopiay, Lender's actions may
melude paying any sums secured by a lien which has prionty over this Secunty [nstrument, appaaning in court, paying
reasenable wttomeys’ fees and entering on the Property to make repairs, Aithough Lender may take actiun pader this paragraph
7, Lender does nat have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shal! become additional debt of Burrower secured by this
Security [nstrument. Unless Borrower and Lender agree to ather terma of payment, these amounts shall bear interest from the
date of disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestivg
payment,

8. Mortgage Insurance. 1f Lender required martgage insurance as a condition of imaking the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 10 mantain the mortgage insurance in effect. I, for any reason, the
mortgage Insuranee coverage required by Lender lapses or ceases t he in effect, Borrower shall pay the premiims required to
obtain coverage substantiafly equivalent to the mortgage insurance previousty in effect. ata cost substantially cquivalent to the
cust to Borrawer of the mortgage insuranee previously in effect, from an allernale mortgage insurer approved by Lender, 11
substantimlly equivalent mortgage insurance coverage is not available, Bosrower shall puy to Lender ¢ach month i sum eyual 10
une-iwelfth of the yearly mortgage instrance premium heing puid by Borrower when the isurance coverage lapsed or ceased 1o

e effect. Lender will accept, use and retain these puyments as 4 loss reservein e of mostgage nsurance. Loss qeserve
ors 103
Form 3014 9/90
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INQEFICIAL, GOPY.. .., 22
7. Irumiur of thé Pr i l'u b} urkdwer, o part oF the Property or uny iiorest i i

i 5ol or Temsterredd (o if 4 Bentstlcial iterent in nrrn ur it wold or transforted and Borrower is not wnskiral person) withon
Lender's prior wrillen consent, Letdor tuy, &l its ofition, teguiro immedinte payment in full of all sums secured by this
Sceurity Instrursent, Hetvever, 1hik npuon 4h§tli il he drcrcncd by Lundor iF oxercise s prahibited by tederald lnw ws of the dute
o this Secordly Instuiment. e

I Lendor exercises this oplion, Lender sladl give Borrowor notice of seceleration. The notice shadl provide w period of noy
fess than 3 days from the dade the watice is delivered or maited within which Borrower mast puy sl suis secured by this
Secunity fustrument, IF Bocrower tails 1o pay these sims prior 1o the sapirtion of this period, Leader muy invoke iy remedies
pormitied by this Seeunty Tnstrument withow further notiee or demand on Bonower,

18, Burcower's Right to Reinstite. I Borrower muely cortain condilions, Borrower shall have the right to have
entforcement of this Security Instrument hsconlinned st any time prior W the earlior of: (a) § days (or sieh other period as
appheable low muy specity for roinstatement) botfore sale of the Property persuaat o any power of sule contwined in ihis
Security Tostrument, ar {b) eairy of u jnogment entorcing this Security Instrament, Those conditions wre thul Bornwvers () puys
Loncder sl sums winch then would be due under this Securily Tnstrument windd the Note as i no acceleration b oecurred; (b)
cires any detilt of any other covenants or ugreements; {¢) pays all expenses ineurred in enforcing this Security Testrathiont,
siclading, but potdinited to, rensonable attorpeys’ fees; sl () tukes such action ns Leader may rensonbly require 1o nssure
that the fien of dus Secanty Instrunont, Lender's rights i the Property wnd Borrowor's obligition 1o pay the sums seeured by
this Svewiity [nstrament) shall continne wnchanged. Upon remstatement by Borvower, this Seearily  Instriment and the
obligations secuned hereby shadl remusa fably oltective as if no gevolertion had ocewrred, Howover, this night to reinstate shall
ot apply m e case of weceleawon under parigraph 17,

19, Sade of Note; Change 2 Lown Servicer, The Nate or o pastinl interest i the Note (togetiwy with this Security
Ius‘tnnncnt) may be sold ope or worefimes without prior notice w Borrower, A sale may sesud) s a chunge in the entity (known
as the "Loan Seesticer”; that collects meably payments due under the Nete and this Securily Instiumen), Thore slso iy be ane
or mire changes of the Lowr Servicer werebated 10 0 sile of the Note, I there 15 8 change ol the Laan Servicer, Borrower will be
given written notice of the Vange in accordance with pusagraph 14 above and applicable faw. The notice will state the nanke anil
address o the new Losn Servicer and the addzeseto which payments shoult be made. Tho notics will wlio contuin any other
infermation required by applicable law,

20, Hururduus Substonces, Borrower shall noi nsse or permit the presence, use, disposal, storage, or releasu of any
Hazardous Substances on or in the Propesty, Borrower shail not do, nor allow anyone olse to do, anything affecting the
Property that is m violation of any Environmental Law, Tl preceding twe sentences shull noCapply o the presence, use, or
storsgre on the Property of smalt quandities of Hozmdous Subsapces thin are generndly recognized o be uppropriste to roemal
residenital wses and to maintenance of the Propery.

Botrower shall promptly give Lender wrillen notice of any investution, claim, demand, lawsiat or other action by any
vovernmental ur regulstory agency or privale purty involving the Propetly/and any Hazardous Subatance or Environmental L
ol which Dorrower bas actual Spowledge, I Borrower learns, ar is notitied by any governmetal or regulalory anthorily, th
any removat or other remedintion of any Hazardous Substance affecting the Progerty s necessary, Borrower simll promptly mky‘s
M necessary remedial actions in wecordunce with Enviconmentai Law, Y

As used in this psragraph 20, "Hazardous Substances” are those substances delines s toxic or hizardous substunces hy\l
coviconmental Law and the foflowing substunces: gasoline, kerosene, other tlammabie or loxie petrolewn products, ki
pesticides and herhicides, volatiie solvents, mateninls containing asbestos or formuldehyde, warl radionctive materinds, As used in"‘l
thys parsgraph 20, "Enviconmental Law” means Sedersl Jaws and lows of the jurisdiction whre $e Property is Tovated thal c
relate 1o hesthth, safety o7 environmentin protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give sotice to Borrower prior to acceleration followieg Sorrower’s breach
of any covenant or agreement in this Security Instrament (hut not prive {o aceeleration under pazagraph 17 unless
applicable liw provides ofberwise). The natice shald specify: (n) the detwult; (b} the wction required to cure the definlt;
{v) 1 dite, st less than 30 duys from the date the aotice is given to Borrower, by which Lthe defauit nuse he cured; and
{ch that faidure to cure the default oo o befure (he date specified in the notice nmy resull in aceelerstion of the sums
secured by this Security Instrument, foreclosure by judicin proceeding und sale of the Property. The notice shall forther
infurm Boveuwer of the right 1o reinstate after accelerution and the right to assert in the foreclosure proceeding the
tun-existence of a defuslt or uny sther defense of Borrower {0 aceelerntion und foreclosure, IF the default is not cored on
or belore the date specified in the notice, Lender, at its vption, may require immediate payment in full of all sums
seeured by this Security Instrument without turther demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to coileet all expenses incurred in pursuing the remedies provided in this paragraph
11, im-luding. but not limited fo, rasonnhle attorneys’ fees and costs of title evidence.

22, Relense. Upen payment of all sums secured by this Seenrity Instrument, Lender shall release this Seenrily Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestend sxemption in the Property. Form 30"1’? ;‘f’;g
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