UNOFFICIAL COPY
P PP

SOME v e
e e

392 €825 Pui 17 92127278

—====- {Spaco Abovc Thls Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Security Listument”) is given on FEBRUARY 19, 4 . The mortgagor I8
DAVID JORUAN and JUDITH NEWMAN Hgnnnd and Wo

("Borrower™}. This Security Insteument is given to
FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION 7 RNCKFORD dia MEGAVEST CORPORATION

J which is organized and exising under the luws of  THE UNITED STATZS OF AMERICA . andd whoso

address s @12 N, MAIN STREET, ROCIFORD, L 81103
c} ("Leider™), Bacrower owes Letder the principal sum of

ONE HUNC L0 FORTY EGHT THOUSAND DIGHT HUNDIET AND DU/100

Daoffucs (LS, § 148,000.00

This debt Is evidenced by Borrower's note dated the samo date as this Security Instrusiear ("Note"), whick provides for nmnlhly
payments, with the full debt, if not paid carlier, due and payablo on - MARCH 1, 2002 Thiy Security
Instrument secures to Lender: (a) the repayment of the debt evidenceed by the Nolo, with intecet, wind all renowals, extensions i
modifications of the Note; (b) the payment of all other sums, with interest, ndvanced under parngiaph 7 to protect the seeurlty of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this ‘hu.'uy Instrument wd II:&-
Note. For this purpose, Borrower decs hereby mortgage, grant and eanvey 1o Lender the following, duserios sroperty located i
COOK County, inois ™

LOT 8IN BLOCK 8 IN GHNDERSON AND SONS ADDITION TO OAK PAIRK, BEING A SUBINVISION OF THE LAST H

172 OF LOT 4 iN THE SUBDIVISION OF SECTION 18, TOWNSHIP 30 NORYTH, HANGE 13, FAST OF THE TN [ o
PRINCIPAL MERIDWAN, (EXCEFT THE WEST 1/2 OF THE SOUTHWEST 1/4), IN COOK COUNTY, ILLINCIY,
@x

TAX D #; 1018222024
which has the addresy of 724 SOUTH ELWwWOOD AVENUE ' {Str0at, City),
(llinois ("Property Address');
80304 [Zlp Code)
ILLINQIS - Single Family - Fannls Mes/Fraddio Mac UNIFORM INSTRUMENT age 1ot e Form 3P 4 @
@, R won ViR MQNTOAGE FORMS - (31234030100 + (400}031.7201 mmm./ L
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paymenis may no longer be required, at the option of Lender, if mortgage isurance covergo (in the amount and for the period
that Lenter requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requircd to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requireinent for morgage
insurance ends in accorcanca with any wrillen ngrecment between Borrower and Lender or applicable law.

9. Inspection. Leader of its agent may make reasonable entrics npon and inspections of the Property. Lender shall give
Borrowsr notice al the time of or prior to an inspection specifying reasonable eause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequentiaf, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a twial wking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partinl taking of the Property in which the fair murket
value of the Property immedintely befote the taking is equal to ar greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Leader otherwise agree in wriling, (he sums secured by this
Secusity Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (u} the total smount of
the sums secured immediately before the teking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Properly immediately befnic) the taking s less than the nmount of the sums sccured immediately before the tnking, unless
Borrower and Lender otherwrw agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security iisicument whether or not the sums are then duc.

if the Property is sbandoned by Brrrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seltle a claim for damages, Socrower fails 1o respond to Lender within 30 days after the date the notico is given, Lender
is authorized to collect und apply the procesds, at its option, either to restoration or repair of the Property or to the sums securad
by this Security Instrument, whether or not thoin Guc,

Unless Lender and Bomrower otherwise agree i wriling, any application of proceeds to principut shall not extend or postpone
the duz date of the monthly payments referred to innaragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbenrance By Lenzer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiminzat granted by Lender 1o any successor in interest ol Borrower shall
not operale (0 release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required 1o
commence proceedings ngainst any successar in interest or refus’: to cxiend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demanc made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remesly shall not be # waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liablity; Co-sizaers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Leatler and Borrower, subject to the provisions of
paragtaph 17, Borrower's covenants and agreements shall be joini and severnl Ary.Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument-only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (B) is not rersonally obligated lo pay the sums
securcd by this Security Instrument; and (<) agrees that Lender and any other Borrower may agees to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's consent,

13. Loan Charpes. [f the loan sccurzd by this Security Instrument is subject to a law whica sets-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in cornection with the loan
exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the mmount necessary to cerfuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be retuntled to Borrower,
Lender may choose to make this refund by reducing the pris-ipal owed under the Note or by making a d'rect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrowzr designates by notice (o Lender. Any notice to Lender shall be given by (irst cluss mail 10 Lender's
address staed] hercin or any other sckiress Lender designaics by notice to Berrower, Any notice provided for in this Security
Instrument shatt be deemed to have been given o Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govermmed by federal law und the law of the
surisdiction in which the Property is lociued. In the event thid any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnstrumant or the Note whicl can be
given cfiect without the conflicting provision. To this end the provisions of this Security Instrument andl the Note nee declared w

be severable,
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16, Borsower's Copy. Borrower shall be given one conformed copy uf the Note andd of thiy Security lnstrument,

. 17, Transfer of the Property or n Benefleinl Interest in Borvower, I all or any part of the Properly or pny Interost in i is
sold or imnsferred (or 1F & benefichnl interest in Borrower is okl or transterred and Borrower is not o naturl person) without

Lender’s prior wrilien consent, Lender may, at its option, require immedinte payment in (ull of all sums secared by this Scourity

Instrument. Howover, this opon shall not be exercised by Lender it oxerciso fs prohiblied by federad fow us of the dito of ihix

Security instrument.

If Lender exercises this option, Lerder shall give Barrower nadice of acceleration, The nutice shal) provide o period of nim less
than 30 days from the dnis o notiee is delivered or mailed within which Borrower must pay all sumy sccured by this Security
Instrumen. 17 Borrower Fails o pay these sums priar to the expirntion of this period, Lender may invoke any remedies permited
by this Security Instrument withaut further notice or demand on Borrower,

18. Borrower's Right to Reinstute, If Borower meets certain conditions, Borrower shall hive (he right o hive
enforcement of this Security {nstrument discontinued at any time prior © the cardier of () § days (or such other period us
applicable lsw may specify tor reinststement) before sale of the Property pursuant lo any power of sale contaned in this Sccuritr
Instrument; or (b) enlry of a judgrent enforcing this Security Instrumont. ‘Those conditions are that Borrower; (n) l)uy.q Lender nl
sums which then would be due under this Security Instrument avd the Note ns 1€ no nceelertion hud oceurred: (b} cures iy
default of sny other covenanls or agreements; {¢) pays afl expenses ingurred in enforeing this Security [nstrament, inchiling, but
not limited w0, reasonabie artornays’ fees; amd (U} tkes such action as Lender mu{ rensonably reguire 1o assure tat the lien of this
Security Instrument, Lender's rights in the Property nnd Borrower's obligation to pay the sumys sccured by this Seeurity
Instrument shall continme wnchanged. Upon reinsutement by Borrower, thiy Security Instrumient and the obligations secored
hereby shall remain fully effective s i no accelerntion had oceurred, However, this right to refnstate shall not apply fn the case of
acceleration under paragrupb 12

19. Salv of Note; Charye ¢ Loan Servicer,  ‘The Nete or n partial interest in the Note (logether with this Security
Instrument) may be sold one or mere times without prior notice to Boerawer, A salo may resull in a change in the entity (known
as the "Loan Servicer™) that collegts mzathly puyments due under the Note und this Security [nstrument, There also may bo one or
more changes of the Loan Servicer awelared (0 o sale of the Note. [f thete is o change of the Loan Servicer, Borrawer will bo
given written notice of the change inaccordance with paragraph 14 above and spplicable law. The notico will staie the nume and
address of the new Loan Servicer and the widrass 1o which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hnzstrdons Substances. Borrower shal' noy canse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borvowershall not do, nor allow anyone clse 1o do, anythlng affecting the Properly
thut Is in vielstics of any Environmental Law. The precading two sentences shall not apply to the presence, use, or storage on tho
Property of small quannties of Hazardous Substances tna pre generully recognized o lbc approprinte 10 normad residentint uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of npy-investigation, claim, demand, Inwsuit or other aclion b{ any
governmental or regulatory agency or private party involving tie Property and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. If Borrower leaens, or 1s dot'fied by any governmental or regulatory authority, thal an
removal or other remedistion of any Hazardons Substance affecting tic Property is necessory, Borrower shall promptly ke nll
necessary remedial getions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiances” arc those substwes delined as tosic or hazardous substances by
Environmental Law snd i following substances: gasoline, kerosene, odhes flammable or loxic petrolenm products, loxic
pesticides we negbicides, volatile solvents, materials conlaining asbestos or Tormuicivde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law” means fedesal laws and laws of the jurisaictionwhere the Property is located that relute
to health, safety or environmental protection.

NON-UNTFORM COVENANTS. Barrower and Lender furiher covenant and agree as follis:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to neceleratioa feiiowing Bovrower's brench of
any covenant or agreement in this Secuvity Instrument (but not prior to acceleration wndze paragraph 17 unless
applicable taw provides otherwise). The notive shail specily: (n) the defauit; (b) the acilon required 0 cure the defnult; (c)
a dnte, not less than 30 days from the date the notlce ks given to Borrower, by which the default »aurs e cured; and (d)
that failore to cure the defoult on or before the date specified in the notice rany result in acceleration of the sums secured
by this Security Iustrument, foreclosure by judicial proceeding snd sale of the Property, The notice shat! «urther inform
Borrower of the right o reinstate after acceleration and the right to assert in the loreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure, If the defnult is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicinl proceeding. Lender
shalt be entitled to collect all expenses incurved in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all snrs secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

2}, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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