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THIS MORTGAGE ("Security Instrumem™ s givenon - FEBRUARY 21, 1992
The mortgagor is
RICHARD A4 MELULtF¥-& LAUREL A MELLIEN,
HUSBAND & WIFE C'Borrower”), This Security Instrumen is given (o
AURORA FEDERAL SAVINGS BANK
which is organized and existing unaer the laws of - THE UNITED STATES OF AMERIC A - and whose ndtlru\ is
1017 NORTH LAKE STREET, MJSORA IL 60507

U'Leader”). Borrower owes Lender thie principa sum of
SIXTY-SEVEN THOUSAND FIVE HUNPRED AND NO/100
Dolkars (11,5, 8 67,500.00 b This Jebt isevidence D by Borrower's note dated the sime dute as this Seeurity
Instrument (“Note™y, which provides for mombly payitents. with the full debn, i ner paid carlier, due and payable on
MARCH 1, 2007 . This Security Bstrament secures W0 Lender: () the repayment of the deb
evidenced hy the Note, with interest, and all renewals, extensionsamd modifications of the Note; (b the payment of all other
sume, with interes:, advanced under paragraph 7 ta protect the security of this Sccurity Instrument; and (¢} the performance of
Borrrsos's covenants and agreements under this Scourity Instrument st the Note, For this purpose, Borrawer does herehy
mortgage, grant and convey 1o Lender the following describud properly/eceted in
200K Cotnty, Hlinois:

PARCEL t: LOT 1 IN BLOCK 61, IN LIBERTY SQUARE UNIV. FIVE SUBDIVISION

BEINC A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 CF-SECTION 29, TOWNSHIP
41 NORTH, RANGE 10 HAST OF THE THIRD PRINCIPAL MERIDTAM, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PAKCEL 1 QVER
AND UPON OQUTLOTS 1 AND 2 AS SHOWN ON THE PLAT OF SUBDIVISTON  RECORDED AS
DOCUMFNT 26535706 CREATED BY DEED FROM LA SALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUHE 1, 1978
AND KNOWN AS TRUST NUMBER 54519 TO PULTE HOME CORPORATION, A MICHIGAN
CORPORATION RECORDED SEPTEMBER 25, 1985 AS DOCUMENT 85205146 FOR INGRESS
AND EGRESS.

PARCEL #  07.29-314.027

which has the address o 754 9 WEDGEWOQRPRIVE, HANOVER PARK \Ciy)
o 60103 .

Hlineis {"Propenty Address™),

[Zip Cindef

TE OIS Single Bamity - Fonnie Mae/Freddle Mae UNIFORM INSTRUMENT
iTEM 1878 (9012}

Farm M4 999 1page § af & jages)

tireal Lakew Bttt Povins, e, M
Tor Cpder Goll. BHODIICDNG LY ¥AR G18.T00- 1131
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applicable faw miy spectly for reinstatenmient) betove side ot the Property: pursaant 1ooany power of sale cotituined in this
Securny instrument; or (b enuy ol ajudgment entercing dus Security Bsteament. Vhose conditians are thie Banower: ()
pavs Lender all suts which then would e due vider thise Security Instrument and the Note as it oo aweelesation had
oceurred (hy cures any delault ol any vther covenanis o agreements; (Fpays all expenses incarred in enforeing this Secusity
Instrument, including, tut pot Timited o, ressonable sttormeys' Tees, and @) takes such action oy Lender may reisonaldy
require o assure i the tien ol this Sceunty Tastrument, Lender’s rights inthe Property amd Boree wers obligation o pay the
stis secured by this Security Tnstrument shall costinue unchanged.  Upon teinstatement b Bursower, this Security
nstinment and the obligations secured hereby shall remain ully effective ason oo aceeleranon had ocearred. However, this
rgghit o reinstate shadl not apply e Gase of qeeeleration wsder prarageaph 17,

19, Sale of Note; Change of Loun Servicer, The Note o partal mterest m the Note Gogether with this Secunty
[nstragtenty may be sold pne o more tanes without privr notice 1o Borrower. A sale ay tesulbc inca change in (e entity
thnown s the “Loan Servicer”) that collects monthly pavments doe amder the Note and this Secunty Imstroment. There alwo
way be one or more changes of the Loan Servicer uneeluted toa sale of the Rotes 1 there iy achnge of the Loan Servicer,
Burrower will be given weitten notice o the Change i accondanee with paragraph b4 above and cpplicable Taw, The nwtive
will stute the name and cddeess of tie new Loan Servicer and the addeess 1o which paymets shoobi be mude. The notice will
abve conta any et inform on eequired by applicable L,

20, Huzardinggs Substances. Borrewer shall not vause or permit the presenee, i, disposal stogage, or reheise of any
Hazardous Substarceson or in the Propenty. Borrower shall not do, nor sllow anyooe else to o, anything allecting the
Property thaf is in victsaeds of uny Envirenmental Law. The preceding two sentences shdl el appdy o the presence, ise, or
storage on the Property ctapsalbguantities of Hazirdous Snbstances gt are generally recogaized 19 be appropriste to noml
residlential uses and o mainterasee of te Propeny,

Borrower shatl promptly” wide Lendee writlen notice of any anvestigation, claimy, demand, Taw il or other action by any
governmental or regnlatory agencear privale party invoiving the Property ind any Tazardoos Substance or Environmental
Law of which Borrower has actud Kaowledee, U Burrower learns, or s oattlied by any govemmenta or regulmory
authority, that any removal or other resesation of any Hazardous Substance aifecting the Prope ty is necessary, Borrower
shall prougtly ke all necessary remedial acriony, in accordance with Envirotmental Law,

As tsed 1 this parugraph 20, “Thizardous Substunces” are those substances defined as wosie o lizardons substitces by
Envicommental Faw and the Tollowing substnos: gasoline, Ketosene, other lammable ne toxic petrolein produgts, toxic
pesticides ased herbicides, volatie solvents, materials ventaining ashestos or Tormaldehiyvde, and sadivnctive materinds, - As
used in this paragrapht 20, “Enviconmental Law® meamsderal laws amd s of the jurisdiction where the Property is focated
thiit relate o health, safety or envirenmentad profection,

NON-UNIFDRR COVENANTS. Borrower and Lender further covemant i agree as follow i

21, Accelerution; Remetties, Lender shall give notice t0 Borvower prior 1o nceelerntion foltowing Borrower's
breach of any covenant or agreement kn this Security Instravient {but not prior to acegleratlon under paragruaph 17
urtless applicable law provides otherwise), The notice shall specfas ) the defanlt; (b the action reguived to cure the
defauli; (o) a date, not less than 30 duys from the date the notice isg1ven to Borrower, by which the defaunlt must he
cured; and (d) that Failure to cure the defanlt un or before the dite spesiiied in the notice iy resull in aceeleration of
the sums seenred by this Security Instrument, foreclosure by judicial procecaing and sale of the Property, The notice
shath fuirther inform Borrower of the right to reinstnte after geeelerntionnd the right 1o assert in the foreclosure
proceeding the non-existence of a defaunlt or any other defense of Boreowed 2o beceleration and foreclosure, I the
defunit is not cured on or hefore the date specified in the notice, Lender ut s opthacany require immediate payment
in full of all sums secured by this Security Instriment without Turther demung ang may forectose this Security
Instrument by judiclal proceeding. Lender shall e entited to collect all expenses incutrad in pursuing the remedles
provided in tiris pyeagraph 24, including, but not limited to, reasonable attorneys® fees mied eosis of title evidenee,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shin) release s Seeurit
{nstrument without charge o Borrower. Borrower shall pay any recordation costs, zﬂ

23 Waiver of Homestead, Borrower waives all right of homuestead exemption in the Property, M

Form 3014 9190 (puge $ of 6 pages)
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perviods that Lender reguines, The msurance carier providing die insurance shied) be clnen by Borrower suibject 1o Lender’s
approsal which shali not be unreasomahly withlield £ Borrower Fails 1o mauntatin cos sage desenbed ahove, Letder iy,
Lenders aption, abrain covere o proteck Lender’s rghts in the Property in secordine » with pansgraph 7,

Aibinsteance poticies mnd renewals shall be aeeeptable o Leader and shald metade o stndard mo tpage clause. Lender
shalt have e right 10 hold the policies and reaewils. 3 Lender requires, Borrowey shatl promguiy give to Lenderall receipls
ot paid premumumi and renewal notwes. 1 the event of foss, SBortower shall give prompt aetice 1o the instiranee cirier and
Lender, Eamder may mike prood of toss if not made promptly by Borrower.

{inless Lender and Botmower othersise agree i writing, insurime proceeds shall be applied 1o rostoration or tepair of
the Propenty hunaged, it the restoration or repair iv cconoically Teasible and Fenders security s not fessened 11 the
reaeranon o repmnr o economically feasible or Lenders seenrity would be lessened, the insianee proceeds shall be
applicd o he sums secured by this Seeurity Insteiment, whether or sot then due, with any excess paid (o Borrower, H
Borower abapdony the Property, or does not answer within 30 davs o notice: Trom: Eender hal the insusiee carvier has
fteredd to settle o ciaiin, then Cender may collect the insgrance proceeds. Lender may wse the provecds g0 repair ar restore
the Property or o pay sums secured by this Security listrament, whether or not then due. The W-day periad will begin when
the tutice s given,

Unless Lengd@iand Berrower otherss ise agree i woiting, any application of proceeds o principal shall not extend or
postpone the die G of the montily payitents relerred o in parageaphs Tand 2o chinge the amowt of the payments,
nder paraeraple 2270 Property s acquired by Leswder, Bortower's vght tany iosaance policies @ proceeds resulting
o damiage 1o the Pregesty pror o e acguisiton sfall pass o Lender e ghe extent ol the sums seured by this Security
Pinstrumnent ppmediately i the acguisiion.

6. Occopaney, Preleroption, Maintenance and Pratection of the Property; Rorrower™s Loam Application;
l.easehotds, Borrmwer shall vicen . estaish, and use the Propeets as Borrowers prineipal residenee within sisly diys atier
e vaecution of this Secursty Instrosent and shadl continue to oecapy the Property as Borrower s priaeipal sesidence for
lewst une vear after the date of ocerganey, uiless Lender otherwise ageees i wiiting, which cemsent shall not e
anrcasanably witlidield, or unbess extegudisige cirenmstuices exise whiteh are bevond Horowess contped. Boprower shall al
desttoy, damiage or pair the Property, allawsthe Property o detessorate, ar commnt waste on e Piepenty, Sorrowen shabl
be o defaft i any tortetire aeton o proceedime, whether cavil or comimal, s began that Tarder s o) Buth pdg et
coutld result i forfeitmie o the Property or ofiesvise matenially imgpaie the e created by this Secaraty Tisteament o
Lenders securitv interest, Borrower iy cure such e Tondtamd reinstate, s provided i paragraple B Dy canang the seton
or proveeding 1o be disstisse b with asaling thad, i veestee s paad Gaith detesnmation, prechudes fortedire of the Hotrewers
inderest i thie Propenty or other giterial inpainnent of thelion vivated by tis Secunty Instiomernt ar Leaders seeanry
interest. Borrower studd also be i defanlt o Bomower! diming the doan apphcation process, gave materiadly filse or
wmice Ut mlormtion of staements to Lender (or failed o pissydvie Lender swoalany osderial infornitions ny comnection with
the doan evidenced by tie Nuote, mcfuding, but not Hnmted s sCpresentitions comverning. Bortowers oceapaney of the
Property s o primcipal wesidence. [ this Security Iisttument is onedessehold, Borower sl comply with all the pravisiars
of the Jease, B Borrower acyuires fee title 1o the Froperty, e Teehold it the tee ttle sl not merge undess bender agrees
1o the merger i Wity

7. Protecthon of Leuders Rights fn she Properts, [E Borrower faileso pertomy the covenants amd agrectnenty
comtamed i iy Security Istrmnent, or there sa degal procemde it iy sesnbicantly atffecr Cenderss nphis w the
Properts tsuch s proveeding in bankauptey, prabate. for condemmaton or forfeisdeean o enfiree favs or repmlations), fhen
Povder may doand g for whatever i necessiny o protect the value of the Propeiyzoed endecs tighis i the Poopenty,
Lender™ actions mmay inelude paving any suneosevired by o fren wihich has priocty overshis Seeardy lstraaenn, appeanng
i court, paying reasonable attormeys' fees and entening on the Property o make repairsd Alfough Tender iy ake action
wpdur this pacerapin 7, Lender does not e todeso,

Ay apounts disbursed by Lender under this paragraph 7 shudl become additional debt oo Bermower secared by this
Sevunty Instrment, Uless Borrower amd Eender agree o other wenss of pas e, these amountssbalz e mtevest from the
tide oF dishursentent it the Note rate amd shadl bepavable, wirly aerest, apon sotice foom Fende o/ Basser egquestng
Py ent.

§. Muortgape Insurance, 30 Lendee requited mortape irananed @s o comblion of making the Tdsovured by this
Security Iastrument, Horrower shabl pay the premiums requined o mintan the monlpage msarance i etieet. 16 for any
reavon, the porteape ispgsnve coverage teguited by Tender Tapres or ceases o be oy elieet, borrower shadi pay e
premins reguited e obtim coverage substmialls equivalent toohe mstrage @siiance previonsty i oeffecn at oot
sutstantidby wpvalent o the vost m Bormwer of e mortgage imsarance previowsds ineffect, froman aliermate inortgage
stner approved by Lender. (Csubstantialls syuss e sertape msesance coverage s nab iy alible, Burover shall pay (o
Loemler eacly month o stm cpiat o one-twebith of te yeardy modgee strance peesinm being patd by Borrower when the
e cosertte Lapsed o veased 1o be areltect. Lender sl accept, ise and tebain e pavinents s i joss reserve i lien
of mortgaee insurawe Loss resetve pasments wmay no fonge be requited. anl the option of Lesder f mortrage saraney
coverage 0n the amount i tor the peped that Lender sequitess provided by insurer approved by Lender again becomies
avatlable and iy obted Bonower shiadl pas the premiums required o anengain maotteaee insance io effect, or o provide
losw resers e, uptil the requiretient tos mortgape sasacee eiids e aecordance with ey swritten apicement between Borrower
ad Lender or appdieible b,

9, luspection. Lender or s agent may tahe reasonble vaties upon wud inspections of the Propenty. Lender shall
ive Borrower norice at e e of or iror o anm nspection specity ing reasomable cause for e inspeclion.

1. Condempation, The proceeds of any award ar chum for Gamages, divreetor comsesquentisd, i cotinection with any

Sonsle Fannds - Fannde YiedFreddic Mue USIFORMINS TRUMENT  Uniiomny Covenanty 8B opage S of iprreesd
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UNQERIAL IR

THIS PLANMCD UnSIT DEVELOPMENT RIDER is made this 2157 dayof  FEBRUARY .
and 15 incorporated into and shall be deemed 10 amend wandd supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security
Instrument”) of the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note to

AURORA FEDERAL SAVINGS BANK (the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:

7549 WEDGEWOOD DRIVE, DANOVER PARK. IL 6010R
{Propenty Address)

The Property inctudes, but is not limited o, a parcel of Jand improved with a dwelling, together with other such parcels and certain
common arcas and facilities, as described in

SEE ATTACHED
{the "Declaration™). “The'droperty is a part of o planned unit deveiopment known as
LIBERTY SQUARE
{Nemne of Planned U Developent)
{the "PUD"). The Property e includes Borrower's inlerest in the hemeowniers association or equivalent entity owning or niapaging
the common areas and facilities ¢EiPUD (the "Owners Association™) and the uses, henefits and proceeds of Borrower's interest,

PUD COVENANTS. In addiaoh so the covenonts and agreesients made in the Security Instrument, Borrower and Lender
further covenant and ngree as (oilows:

A. PUD Obligaiions, Borrewer shall pesform all of Borrower's obligntions under the PUDY Constiuens Documents. The
"Constituent Documents™ are the: (1} Declarmion: (b articles of incorporalion, trusl instrament or any cquivadent document which
creates the Owners Assoctation: and 053 any by-laves or other aides or regalations of the Owners Association.  Borrower shal)
promptly pay. when due, all dues and assessmenis impraed pursiant to the Constituent Documuents,

B. Hazard Insurance, So [ong as the Owners Asseciation mnintains, with o generaily accepted insuranee eorrier, a "master” or
"hianke!” poiicy msuring the Property which is satisfactary e demder snd which provides insurance coverage in the amounts, for the
periods. and against the hazirds Lender requires, including fre and hazards included wilhin the ienm “exiended coverage,” then:

(i) Lender waives the pravision in Uniform Covengnt 2 for the montldy payment 1o Lender of one-twelfth of the yeasly
premium installments for hazard insurance onthe Propenty; and

(i) Borrower's ohligaton under Uniform Coverant § cosazintain hazard insurance coverage ot the Propeiy s deemed
satdsfied to the extent that the required coverage is provided by the Owiiess Association policy.

Borrawer shall give Lender prompt notice of any Inpse in required fazaatinsorance coverage provided by the mnster or blanket
policy.

In the event of o disioibution of hazard insorance provecds i lien of restortionar repan following o foss w the Propeny, or 1o
commum areas and Lacilities of the PULY, say procecds payable o Borrower are heschy Sssipned amd stiadl be pand (o Lerder. Lender
shatt apply the proceeds (o the simeosecased by the Security Instriment, with any excesspaid e Botrower,

C. Public Linhility Insurance. Borrower shall take such actions as may be reasDiehle to tsure that the Owners Awwimiunr.}
maiataay o pubhic B ity insurance policy aceeptable i form, amount and extent of coversge <o Lender, 3

v tondemaation,  The procecds ofany awart or clim for damages, direct or constunential, payable ta Boriower inps
contiection with any condemnatioa or ather taking of all or any part ol he Property or the commen saeeas wnd teilities of the PUD, o,
lor any conveyance m lieu of condeination, are hereby assigned und shall be paid to Lender. Suet proceeds shadi be apphied hy; \
Lenieder to the sums seovred by the Security astrument as provided in Unitorm Coveramt 16, o"“.

. Lenders Prine Consent. Boctower shall not, except adter notiee o dender and with Leaders e written consenl, cilhurhj
partition or subdivide the Propecty or consent 1o

(i) the abandunment or leaisation of the PUD, except (or abindontaent or examinption requirelbs-taw an the case of
substantial destruction by lire o other vastiahty or in the cise ol a faking by condemittion or ¢ntineat demain;

Larany amendment oy provisien of the Constiteem Docments” if the provision is for the express benefi ol Lender;

(i) testnination of professional managenent aud asssnption of self-mupagement of the Owtiers Assovistion; of

(iv) any netion which wonld have e effect of rendeving the public liabilily insoranee coverage maintained by the
Owaers Associntion ungecepiable o Lender.

F. Remedies, 17 Borrower diovs not pay PULT dues sid assessmests when due, then Lender niay pay themn, Any simounts
dishbursed By Leader ander this paragraph F shall becomne additiona! debt of Borrower seenred by the Sceurity lastrtanens. Tlabesy
Borrower and Lender sgree to other tenns of poyment, these ameunts shait bear irtercst trone the e of disbuesement ot the Nate cate
and shall be pavable, wilvinterest, upon notice from Lender 1o Borrower eguesting payiniei,

BY SIGNING BELOW, Borrawer wecepts i agrees to the wrms wsd provistons contained i this PUD Rider,

-~

' .‘;‘ ‘l‘ 3
v y . i8eab ! ' . o L (Sealy

RICHARD A MELLIEN Baowes+ CUREL A MELLIEN Hosower

{Seah . . . oo (Sead)

Horrower Boirewer

MULTISTATE PUD RIDER  Siagle Fasnly - Fannle Mue/Freddle Mac USTEORM INSTRUMENT Yuenr HED /%)

ITEM A2 (00N tieeat abew Nustijese ¥ora, (ne 1R
To Oer Sl LHODAI WD (3 #AX HHETRI 1NN
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PARCEL 17: LOT 1 IN ELOCK 61, IN LIBERTY SQUARE UNIT FIVE SUBDIVISION
BEING A SUBRDIVISION OF TART OF THE SCUTHWEST 1/4 OF SECTION 28, TOWNSHIP
41 NORTH, RANGE 10 EAST /AF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

PARCEL 2: EADEMENT APPURTENARYT TO AND FOP THE BENFFIT CF PARCEL 1 QVER
Ly AND UPOR GUTLOTS * AND 2 AS SuOWN OR THE PLAT OF SUBDIVISION RECORLED
. DOCUMENT 265357006 CREATED RY DERU.EROM LA SALLE NATIONAL BANK,
f BANKING AZSOCIATION, AD TRUNTERE WMZme TRUST
AND KNOWH AD TRUST NUMBER 54519 70
CORPORATION RECORDED NEPTEMAER 26,
AND EGRESS.

A
A NATIONAL
AGREEMENT DATED JUNE 1, 107¢

PULTE HOME CORVORATION, A MICHIGAN

;;;;;;

»9£22176

R Sy Wty baren s

PA R E s . L ' N F 6 N I l.R [ A] H -
C l Ol P ]31;(}'. v ' I L] al k Y -QUA I
BEING A L}U »lDI v I. I()h (. ] J“H [ E I !‘, . B

O I )O } 'w' "y

UNIT FIVE SUBRDIVISICH
v RANGE 10 EAST OF - .
ILLINOTS OF THE THIRD PRINCI

/0 OF SECTION 20, TOWNSHIT

PAL MERTDIAN, “IN.€O0K COUNTY.
ExgcgkoﬁznnqagmguT FUPURTENANT 70 /05 FOR THE BENEFIT OF FARCEL /T OVER

D ron sglizfaf*r“?” 2 A3 SHOWN O THE PLAT OF SUSDIVISION RECGYDED Ac

DOCUNEN néﬂdﬁiinnQRLQIE?RSXTEEESNSROM k? SALLE NATIONAL RANK, A NATIONA:
NG ATEOCIATION, AS TRUSTEE UNDER TRUST ACREEMENT DATES in b 7

AND KNOWN AS TRUST NUMRER Shr1g o1 USRI

- a7 NUMPR 219 TO PULTE HOME CORPORATION TGAN

FopeNouN A2 TRUTT NUMRER Si51g T TE HOME CORPORATION, A MICHTGAN

conronAT 1ol *EDED SEPTEMBER 25, 1985 A% DOCUMENT 8- .

5205146 FOR INGRESS

. v§:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED VNIT DEVELOPMENT RIDER i mude this - 2 187 duyof  FEBRUARY '
and is incorporated into and shatl be deemed to amerul and supplement the Mortgage, Deed of ‘Trust or Secueity Beed (the "Security
Instrument™) of the samie dade, given by the undersigned (the “Borrewer”) o secare Bortowers Note (e

AURORA FEDERAL SAVINGS BANK {the "Lender™)

of the same date and covering the Property duseribed in the Security bastrument and locaied at:

7549 WEDGEWOOD DRIVE, HAMOVER PARK, IL 60103

trropery Adidress)

The Propenty inchudes, hat is mot limited Lo, a parcel of land improved with a dwelling, together with other such pareels and certiin
common areas and facuitcs, as deseribed in

SEE ATTACHED
(the "Decluration™). The Progersy s u part of a planned unit development knowan as
LIBERTY GAUARE
[Narae of Planned Unit Development |
(the "PUD™. The Property also includes Borrower’s interest in the homeowners associntion or cquivalent entity owniig or managing
the common areas and Facilities of the PUD Che "Owners Assuciation™) und the uses, beneFits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to<isw covenants wnd agreements made in the Seewrity Instrument, Borrower wnd Lender
further covenant and agree as follaws:

A. PUD Obligations. Borrower shall periorm all of Borrowet’s obligations under the PUDY Constituent Documents,  The
“Constitnent Documents” are the: (1) Declaration (il aricles of imcorparation, trast instrument or any equivatent document which
creafes the Owners Assaciation: atd (i) any by-laws Or nther rules or regulations of the Owners Associntion.  Borrower shall
promptly pay. when due, all dues and assessments imposed persaani to the Constituent Documents.

B. Hazard Insurance. So tong as te Owners Associalion ssaintains, with o generally accepted insurance carmer, o "puster” or
“blanket” policy thsuszing the Property which is sitisfactery o Linder and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender reguives, including fire and-izards included within the term "extended coverage.” thew:

(1) Lender waives the provision in Uniform Covenant 2-£0r4he monthiy payment to Leader of one-twelfth of the yearly
premium installents tor hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 10 maintaio azard insutance coverage on the Property is deemed
satistied o the evicor that the reguired coverage is provided by the Owners Assorrtion policy.

Barrower shall give Lender prempt notice of any lapse in required hazizd insurange coverage provided by the master or blanket
poiicy.

tn the event of a distribulion of hasard insurance proczeds in licw of vestorationyr reeair following a Toss to the Property, or to
commion arens and facitities of the PUD, any proceeds payitble 1o Borrower are heeeby ssigned and shalt be paid to Lender. Lender
shadl apply the proceeds to the sums secured by the Security Tostrament, with any excess paia io/dorrower.

C. Public Linbility Insurance. Borrower shall 1ake such actions as may be reasonabie 10 insure that the Owners Association
maintains a public liability insurance polivy acceptable in formy, amount and vxtent of coverage ad.ender,

D. Condemnation. The procceds of any award of claisn for damages, direet or consequesaial, payable 1o Borrower in
connection with any condermation or other taking of all ur any part of the Propenty or the common arcas il tieilities of the PUD, or
for uny cenveyanee in Jicu of condemnation, are hereby assigred and shall be paid 1o Lender. Such pracedds shull be applied by
Lender to the sums secured by the Sccurity Instramert as provided in Unitormt Covenant 10.

E. Lender’s Prior Consent. Borrower shalt not, except after notice to Lender and with Leader's priorwralien consent, cither

partition or subdivide the Property or consent _ ) o . . '
() the abandenment or terminatics of the PUD, except for abandonment or lermination required by Taw in the case of

suhstantial destriction by tire or other casualty or in the case of o taking by condemnation or eminent doiiing
(ih) any amendment 1o any provision o the "Constituent Docoments™ if the provision s for the express benefit of Lender;
(it1) termination of professional managetnent wnd assumption of sel-management of the Owners Associntion; or
(ivi any action which would have the effect of rendering the public labilily insurance coverage mainlained by the
Owrners Assoviation unacceptible to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Auy amownts
dishursed by Lender under this paragraph F shall become additional debt ol Borrower secured by the Secority Insteament. Ustless
Borrower and Lender agree to other terms of payment, these amounts shial) bear interest from the dte of disbursement at the Note rate
and shall be payable, with interest, upon notice trom Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

! Y .
T (Seal) A%Mémum_m (Seal)

“Brower ~Botrower

LAUREL A MELLIEN
et e 180D e et e et et et e - (Senh)

‘Huoerower -Bosawer

MULTISTATE PUD RIDER . . Siogle Bumy - Founte Mae/Freddic Mac UNIFORM INSTRUMENT Forn 150 9/%0
ITEM 1827 194020 tioeat 1Akew Husionss Porme, Inc. (8
To Ok Call: 18008300303 U3 PAX $18.791-1101
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