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IRST CHICA%O
EOGITY CREDIT LINE YORTCGAGE

THIS MORIGAGE ("Security Instruwent™} 15 glven on May 30, 1991, The
morzgagoy is Kobert H. Mey and Mary K. Moy, his wife ("Borrower"). This
Security Instrument is given to The First Chicago Bank of Qak Park, which is a
corporation organized and existing under the laws of the State of Illinois
whose adidrvss 1s 1048 Lake Street, Dak Park, Illineis 60301 ("lender™).
Borrower owes Lender the maximur principal sum of Ten Thousand Dollars (U.S5.
$10,000.00), vr the aggregave unpaid amount of all loans and any disbursemenis
made by Lendsr pursuant te that certain Equity Credit Line Agreement of even
date herewith ancouted by Borrower {“Agreement"), whicbever is less. Ths

Agreement is hereby incorporsted in this Security Instrument by reference. %%
This debt is evidatecd by rthe Agreement which Agreement provides for monthly  \»
interest payments, with-ihe full debt, if not paid esrlier, due and paysble T3
five years from the Issue iate (as defined in the Agreement). The Lender will o
provide the Borrower with a zipal payment notice at least 90 days hefore the s

final payment must be wade.  The Agreepent provides that loans may be iade .
from time to time during the Drov Feriod (as Jdefined in the Agreement). The
Draw feriod may be extended oy Lender in its sole discretion, but in no event
later than 20 years from the date rerenf. All future loans will have the same
lien prierity as the original losn. ([his Security Instrument secures to
Lender: {a) the repaymen: of the debt evidenced by this Agreement, inciluding
all principal, interest, and other charges ss provided for in the Agreement,
and all remewazls, extensions and modificatisns; (b) the payment of all other
sums, witch interest, #dvaznced under paragraph 6 /of this Securicy Instrurent to
protect vThe security of this Security Instrament; snd () the performance of
Borrower's covenants and agreements under this Securicy Instrument and the
Agreement and all renewals, extensions and medificaticus thereof, all of rhe
foregoing not to exceed twice the maximum principal sum siated above. For
this purpose, Borrower does hereby mortgage, grant and cinvey to Lender the
following described property located in Cotk County, Illineis.

Lot 12 in Seouth Ridgeland, a Subdivision of FPart of Lot 6 in B. F..Jarvis
Subdivision of Section 18, Tewnship 39 Korth, Kanpe 13 East of che /third
Tripcipal Meridian, in Czek Gounty, Tilinois. PIN# 16 18 419 028
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TOGETHER WITH all the inmprovements now or hiereafter erected »n the
property, anc all easements, rights, appurtenances, rents, vevaltles, mineral,
oil and gas vights and prefits, claias or demands with respect To insurance,

ny and all awards made for the taking by emineut domain, water righcs and
szock and all fixturss now or hereafter a part of the propecty. All
teclacesents and additlons shail also be coverad hy this Security Instrument
a11 of the foregeing is referred to In this Szeurity Instrument as the
"Propexty™.
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BOXEOWER COVENANTS that Borrower iz lawfully selsed of the esvate hereby
conveyed and has the right to mertgage, grant and cenvey the Property and that
the Property is unencwrbered, except for the encumbrances of reccrd., Borrvower
warrants and will defend generslly che title o the Property agesivnst sll
claims aud demands, sublect to any encunbrances of recerd. There is a prior
mortgage from Borrgwer t6 American National Benk and Trust company of chicags
dated July 11, 1288 and racorded as document number T37 22 437.

COVENANTS, Borrowey and lender coavenant snd agree as follows:

1. Faymont of Principal and Interest. Beorrower shell prompily pay when
due the princiza) ef and interest on the debt evidenced by the Agreement.

2.  Applicatior of Payments. All payments recelved by Lender shell be
applied firzt to intessest, then to other charges, and then te principal
3. Charges: Liens. /forrower shall say zll taxes, assassments. chiarges
fines, ang impusiticons atiributable to the Property, and leasehold payments or
ground tents, if any. Upon iLorder's request, Borrower shall promptiy furnlsh
to iernder 211 untices of amounts iv be pald under this paragraph. The
Roxrower shall make these pavments lrectly, and uwpon lLender's requast,
proimpriy furnish to Lender recelpts evidencing the payments,

Borrower shall pay, of causa to be pald, when due and payahle all taxcs,
assessments, waver charges, sewsr charges, license fees and othar charges

against or in connection with the Property and shall, upon reguesrt, prowprly ,

furnish to Lender duplicate recelpts. Borrowes s2y. in good falth and with >
Jue diligence, contest the walidity or amount of ary suck texes or ya
sssessments, provided that (a) Boerrower shall motity Linder in writing of the t:
intention of Borrower te cortest the same before any tew ov asszssments has a
been increased by any intetest, penalties ar costs, (b) Borrower shall first .
make all contescted payments, under protest if Borrower desires, unless such X

contest shall suspend the colliecrion thereof, {c)} neither tie Propercy wor any
parc thereef or interest therelm are at any tiwe in any darger of sing sold,
forieited, lost or interfered with, and (d) Borrower shall furnish such
securicy as may be required in the contest or as requested by Lendord

4.  Hazsrd Insarance. Borrower shall keep the improvements now existing
or hereafter erscted on the Preperty insured against loss by fire, hazards
inciuded within che term “extended cowvsrage™ and any other hazards for which
Lender requires insurance. This lnsurance shall bs weintained Ip the asmounts
and for the perieds Chat Lender requires, The insurance carrier providing the
jnsurasnce zhall be chesav by Borvower sublect o Lender's aporewal which shall
not be unreasonszhly wichheld.

&1i insurance policies and renewals chall be acceprable to Lender and
shall inciude a standard mortgage clause. Lender shall have the righi to hold
the policies and cencwsls. If Lender requires, Bovivwer shall prumplly give
te lender all receipts of paid premiums and venewal motices, Tn the event of
-2
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Document No.

logs, Borrowetr shall give pruwpt notice to the imsurance carrier and Lender.
Lender may make proof of less if not aade promptly by Borrower,

Unless Lender and Borrowez stherwise agres in wi.ting, insvrance proceeds
shall be spplied to regtoration or repair of the Property damaged, if the
restoration or repair is econcwically feasible, lLendex's sscurity is not
jegsened and Borrower is not in dafault uander tils Security Instruwent ov the
bgreemeni.. If the restoration or repair is not economically feasible or
lender’'s scouricy would be lessened, the insurance proceeds shall be applied
ro the sums sveured by this Security Irstrument, whether or not then due, with
ifly excess puts to Borrower. If Borrower sbandons the Property, or dows nat
answer within 507 days a potice frem Lender that the insurance carrler has
pffered te settle a ~laim. then Lender may collect the insurance proceeds.
lender oay use the pyoreeds to repalr or restor: the Properxty or to pay sums
secured by this Security-Instrument, whether or not then dus. The 30-day
neriod will begin when <2 notice is given.

1f under paragraph 18 che Property is acquired by Lender, Borrower’s
right to any insuvance poiicies end proceeds resulting from damage to the
Property prior te the acquisivion sliall pass to Lender to the extent of the

sups secured by this Zecurity Instrument lamediutely prior £o the acquiszition,

5. Pressrvation and Malntenance of Yroperty; Leaseholds. Borrower shall
not dastroy. damage, substancially changs cha Property, allow the Propexty to
deteriurate, or coumit waste, If this Security Instruwment Is on a ieaschold,
Borrover shall comply wirh the provisions of ‘the lease, and if Berrwwer
acquires fee title to the Property, the leasehsid ard fee ritle shall nret
zerge unless Lender agrees to the merger in writing.

6. Protection of Lendexr’s Rights in the Property,. If Borvower fails o
perforvm the covenants and agreements corntalned in this Scourity Instrument, ov .
‘titere is a lepgal proceeding that may significantly affect Leader’s cights in S
the Froperty (such as a preceeding in bankruptey, probate, for <condemnation or o
to euforce laws or regulatiorns), then Lender way de and pay fou vhistever is f&
necessavy to protect the wvalue of the Property and Lender’'s rights an the T
Froperty. Lender’s action wmay Include paying any sums secured by & iien which s
has priovivy over this Security Instrument, appearing in couvt, paying X

reasonahle attorneys’ fees, and entering cn the Preoperty to make repsirs.
Although Lender may take action under this paragraph, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt oI Borrouwer securad by this Security Instrument. Unless
Borrower and Lender agree te other terms of payment, these amounts shall bear
int: rasc Erop the date of disbursement at the Agresment rate and shall be
vayable, with interest, upon notice from Lender to Borrower requestiog

payment.

-3.
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7. Inspection. Lender or its agent may make reasonable antries upon
and ingpection of the Property. Lender shall give Borrower notice at the time
of or prior ro an lnepection specifying reasonable cause for the inspecticn,

8. Condemnatiom. The proceeds nf any award or claim for damages,
direct or consequentisl, in connection with any condeamnation or other taking
of any part of the Prvoperty, or for conveysnce in lieu of condemnarion, are
hereby assigned and shall be paid to Lender.

In theevent of a votal taking of the Property, the proceads shall be
applica to Che sums secured by this Security Instrument, whether ov not then
due, with any/ewcess pald to Borrewer. 1In the event of a partial taking <f
the Property, uilrss Borrower and lLender otherwlse agree in writing, the sums
secured by this Security Instrument shall be reduced by the emount of the
proceeds multiplied 5 the following fraction: (a) the total amount of the
sums secuvrad immediately bSefore the taking, divided by (b) the fair market
value of the Property imredistely before the taking. Any balance shali be
paid tc Borrower.

1£ the Property is abandotied by Borrower, or if, after notice by iender
to Borrower that the condemnor otf*<vs ro meke an award or settle s claim for
damages, Borrewer fails to respond to iender wivhin 30 days after the date the
notice is given, Lender is authorized to collec® and apply the proceeds. at
its options, either to restoration or repifr of the Property or to the suus
secured by this Security Instrweent, whethsl ar net then due.

9. Borrower Not Released: Forbiaerance by Jonder Bot a Waiver,
Extension of the time for payment or modification sr amnrtization of the sums
secured by this Security Instrument granted by lender co any successsr in
interest of Borrower shall not operate to release the llability of the
original Berrower ar Borrower's successors in interest./ Jender shall not bLe
required to commence proceedings &gainst any successor in interest or refuse
ro extend timz for pzyment or otherwise modify amortization or the sums
secured by thils Security Instrument by reascn of any demand maie by the
original Borrower or Borrower’s successors in interest., A walvel imone or
more instances of any of the terms, covenants, conditions or previgions
hereof, or of the Agreement, or any part thereof shall apply to the
particular instance or instances and at the particuiar time or tises only, and
no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditiens and cother provisions of rhis Security InstrTument and of
the agreament shall survive and continue to remain in full force and effent.
No waiver shall be asserted against Lender unless in writing signed bty lender.

10. Socccessors and Assigus Bound; Jolnc and Several ilebiliry; Co-
signers. The covenants and agreements of this Security Instrument shall bind
and benefit the suecessors and asslgns of Lender and Borvower, subject to cthe
provisicrs of paragraph 15, If there is more than one party 2s Bovrower, each
sf Borrower‘s covenants ard agreements shall be joint end several. aAmy
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Borrcwer who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security Instrument only tc mortgage, grant
and convey that Borrower’s interest in the Preoperty under the terms of this
Security Instrument; (b) is not personally obligated to pay thes sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower
nay agree to extend, modify, forbear or make any accommodations with regacd to
the rerms of this Security Instrument or the Agreement without that Berrocwer's
consent.

11. "1oan Charges. 1If the loan secured by this Security Instrument is
subject to 2 jaw which sets maximum loan charges, and that law is finally
interpreted =o tha: the interest or otbher lean charges collected or to be
collected Ln conunction with the loan exceed the permitted limits, then: (a)
any such loan charg2 shall be reduced by the amount necessary to reduca the
charge tc the permitted iimit; and (b) any sums already collected from
Borrower which excesded pecaitted limits will be refunded to Borrower. Lendev
may chocse to make this refvad by reducing the principal owed under the
Agreement or by making a dirccr-wayment to Borrower. If a refund reduces
principal, the reduction will toc iveated as a partlal prepavment withouf any
prepayment charge under the Agrecuent,

i2. Notices. Any notice to Borrowsr providead for in this Securicy
Instrument shall be given by delivering (Lt or by wailing it by first cless
mail unless zpplicahle law requires use of another method, The notice shall
be direected to the Property Address or any cchir address Borrower desipgnates
by notice to Lender. Any notice to Lender shail he given by first class mail
to lender’'s address stared berein or sny other-addr~zs Lender designates by
netice to Borrower. Any notice provided for in this Srcurity Instrument shell
be deemed to have besn given to Borrower or Lender wher given as provided in
this paragraph,

12, Governing Lawv; Severabllity. This Security Instrument shall be
governed by federal law and the iaw of Illinois. In the event C{hat any
provision or clause of this Security Instrument or the Agreemert ceaflicrs
with appiicabla law, such conflizt shall not affect other provisiops of this
Security Instrument or the Agreement which can be given effect witheut the
conflicting provislon. To this end the provisions of this Securiry Instrument
ano the Agreement are declared to be severable.

Le. Asgignment by Lender. Lender wmay assign 21l or any pertion of lts
interest heveunder ans itvs vights granted hev2in end in the Agresment oo any
pezzon, trust, firancial institution eor curporstion as Lender mny detarmine
and upon such assignment, such assigree zhall thereupon succesd o all Lhe
vights, inteveszts, snd options of Lendar herein and in the Agvesment, snd
Lender shall thereupon have n¢ Tuvther cbligarionz ur lishilities thersandec.
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15. Transfer of the Proparty or a Beneficiai Interest In 3orrcwver; Due
on Sale. If all or any part of rhe Property or any interest in it is sold or
transferred (or if s beneficial interest In Borrower is secld or transferred
anc! Borrower 1s not a natural person) wirheut Lender’s prior written consent,
Lender may, at its optien, resuirz immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall row bhe
exercisad by Lender If exercise is prohibited by federal law as of thez date of
this fecuvicy Instrument.

I1f Lendes excreises this option, Lender shall give Borrover notice of
accelerations “he notice shall provide a period of not less than 30 days from
rhe date the no:cice is delivered cr majled within which Borrower must pay all
suns secured by tnis Security Instrument. If Borrower falls to pay these sums
»rior to the expiration of this perised, Lender may invoke any remedies
permitted hy this Security Tnstrument or the Agreement without further notice
¢T demand on Borrover.

16. Borrower's kight te Nelnstata. If EBorrower meets certain
counditions, Borrower shall have tha ripht to have enforcement of thisz Securiry
Instrurent discontinued at any time prior to the entry of a2 judgement
enforcing this Security Ynstrument. 7Zhuse conditions are that Barrower: {a)
pays Lender ail sums which then would he due under this Security Instrument
and the Agreement had no acceleration oucurred; (b) cures any defaul:t of any
other covenants or agreements; (c) pays ai) zrpenses incurred in ernforcing
this Security Instrument, including, but not. iiipited te, reasonable attorneys’
fees; {d} vakes such action as Lender may reasonaply raquire to assure that
the lien of this Security Instrument, lender’s vights in the Property and
Sorrever's colligaticn to pay the sums secured by this Security Instrument
shall centinue unchanged; aud {e) not use the provision more frequently than
once every five years. Upon reinstatement by Sorrower, this Szcurity
Instrument and the cohligations secured hereby shall remajn fully effective as
if no acceleretion had occurred. However, this right to reinstate shall nct
apply in the case i acceleration under paragraph 15.

17.  Prior Mortgage. Borrower shall not be {n default of auy pravisien
of anvy prier movtgage.

18,  Acceleration; Remediex. Lender shall give nortice to Borrower pricr
ro accelevation follewing: (a) Borrswer’s fraud or material misrepresentaticn
ir connection with this Security Instrument, the Agreement ot the Equizy
Credit Linec evidenced by the Agreement; (b) Borrower's failure to meer the
repayment terms cf the Agreement; cxr (c) Borrower’s actions or imactions whick
adversely affect the Property or any right Lender has im the Property (but nut
prior to scceleration under paragraph 15 unless applicable law proviges
] othervise). The nctice shall specify: (a) tbe default; (b) the action
j{ reqaired to cure the default; (c) a date, not less than 30 davs from the dace
-+ the notice is given te Berrower, by which the default must he cured; and Vd;
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that failure tc cure the default on or bafore the date specified In the wmotice
may result in acceleration of the sums secured by thls Security Instrument,
foreclosure by judicial preceeding snd sele of the Property. Tne nctice shail
further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the monexistence of a default or
any other defense of Borrowsr to acceleration and foreclosure. If the cafaulr
is not cured on or before the date specified in the notice, Lender at its
option ray require immediate payment in full of all sums gsecured by this
Security lratrument without further demand and may foreclose this Security
Instrwrer:s 0y iudicial proceeding. Lender shall be entitled to collect all
expenses incvir:d in legsl proceedings pursuing the remedles provided In this
paragraph 18, iteluding, but net limited to, reasomable attorreys' fees and
costs of title evidince,

19. Lender in Pessezsion. Upon acreleratien under paragrach 18 or :
sbandorment of the Properiy and at any time prier to the expiration of any )
period of redemption following Judicial sale, Lender (in person, by &gpent or
by judicially appeintea receiver) shall be entitled to enter wpon, take
possesnsion of, and manage the Troperty and to collect the rents of the

roperty including those past duc.. Anv rents ccllected by Lender or the
receiver shall be appiied first to parwent of the costs of management nf the
Property and collection of rents, including, but pot linxited to, receiver's
fees, premiums on receiver's bonds and eisonable avtormeys’ fees, and tlen t»
the sums secured by this Security Instrum#p.. Notbing harein contained shall -
be construed as constituting Lender a mortgag:e in possession in the absence ‘
of the taking of sctusl possession of the Praperty by Lender pursuant to this
paragraph 19. In the exerclse «f the powers neveln granted Lender, no '
liability shall be asserted or enforced against Lender, all such liability .
being expressly waived and released by Borrowsr. ! A

20. Release. Upon payment cf 2ll sums szeured by this Security

v

Instyument, Lender shall release this Security Instrumeat.

% 21. Waiver of Homestead. BRorrower waives all right of Lcuesread
. exerxption in the Properiy.
. ,o
g: 22. No Offsets by Borrower. No offset or clalm thar Borrower ace has 3 :
%' or may have in the future against Lendetr shall relieve Borrower from paying t} '
b any amounts due under the Agreement or this Security Instrument or from ;i :
= performing any other obligations contained therein. ‘:; .
5:5 ' S

23. Riders to this Sseurity Instrument.. If one or wore riders ars 3

executed by Borrower and recorded together with this Security Instrument, the
covenants and sgreements of each such rider snall be incorporated inio and
shall amend and supplement the covenants and agreements of this Securitcy

R, Instrument as if the rider(s) were part of this Security Instrument,

.7-
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BY STGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ‘ijhjs Se rity ;nsrxumnnt and in any cider(s) executed by Borrower
and recorJLd’Hith ik

s it KL —,,/ Sl & 7 e

Rohert H. Moy Mary x?'qu
o

/

/

rf
z
?f

{Space Belew This Line for Acknowledgzmernt)

STATE OF ILLINOIS. COOK COUNTY ss:

I, , & Hocary Public in and for said
county and stete, de hereby certify that _Rebegcv M. Moy & Mary K. Moy, dic wiry
persenally known te m2 to.oe the same person(s) whose name(s) is (are)
subscribed to the foregoing ins:rument, appeared before me this day in persoen,
and acknnwledged that they sigred and cdelivered the said instrument as a free
and veluntary act, for the uses 7ziuj purposes therein set fovth.

Given under my hand and official -eel this _30th dsy of _May , 1951

My commission expires: Notary Public
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