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é‘ THIS MORTGAGE is made zhis. . 27.TH | dayof . FEBRUARY | . . . ... .. ... ... .o ot ,
} 19.. 93, between the Mortgagor, . . MLCGHAEL  THONAS AND VIVIAN. J. THOMAS,. HIS WLEFE,. IN. JUINT...
T e TENARCY ... ........... (hesein "Borrower ). and the MOMEaEEE. . . . oo v v v vvnrrnnnannonarennnas
B e GOMMERCIAL .GREDIY, LOANS, .INC........ , a corporation organized and
g~ coxistingunderthelawsof .......... DELANARE . .. ... . e .
¢ whiOSE AIGTESS S . o oo 901 WARRENV.ILLE . . DO L S K
- CISLEL ILn 80598 I (herein “Lender™).
K &,
: % WHI‘.RI:AS Borrower is indebted 10 Lender in the principal sum of U.S. 5 60,974.50 L0
Y whizh mdebtcdncs' 1 evidenced by Borrower's nole dated . FEBRUARY . 27,, 1992 ., .. and exiensicns and renewa!s
-] ! thereof (hersin “Hne’ ), providing for monthly instzllments of principal and interest, with the balance of indebtedness,

if pot suoner paid. dvi and payableon .. MARCH. 5, 2007 .............¢

Ty SECURE 1o Lende ! the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alli other sums. with intear i ‘hereon, advanced in acccrdance herewith to protect the security of this Morrgage: and
the performsance of the covenzers ond agreements of Borrower herein contained. Borrower docs hereby mortgiage. grant

* .
e \:\) and coavey te Lender the followir g Vescribed property located intheCeountyof .COOK. . ................. , State of
', 13( Tiarseres:

Ll 2 ;
-3 LOT 7 (EXCEPT THF JGRTH 33 1/3 FEET THEREOF) AND LOT 8 ;‘J o
. (EXCEPT THE SOUTR 33 _1/3 YEET THEREOF) IN BLOCK 11 IN J"

: BRAINARD'S SUEDIVISI.ON OF BLOCKS I 10 8 AND 11 IN CGLE'S %!
R SUBDIVISIGN OF THE EAST1/2 OF THE NORTHWEST 1/4 OF ":?
: SECTION 5, TOWNSHIP 37 ¥oOMTH, RANGE 14, EAST OF THE “a
) THRIKD PRINCIPAL HMERIDIAN, (7 COOX COINWTY, ILLINOLS.
- P.I.N. # 25-05-121-024 N
L « /LEPT-0Y RECORDING 47788
: V743333 TR 627 00/08/97 W1e53i06°
., « LEPLE 3 T P R4
. - i Jﬂﬂ i)"hT‘.’ RELORRNK
' E
which has the addrens of .. 8936 S, THRQQR | . ... .. ... ... ... ... CHICAGO. ... .........
[Sert] iCty} x
- flimois .. 00620 L iterein " Property Address'} *
"  2w (ooe)
) TOGETHER with all the improvements now or hersafter erected on the properzy. and all easements, rights,
appurtenances and rents all of which shall be deemed fo be and remain a part ot the property covered by this Mortgage:
- and =¥ of the forepcing. together with s.ald property (or the ieasehold estate if this Morgage is on a leasehcld) are
hereinufter referred oo 23 ihe “Property.” i
Borrower covenants that Borrower is lawfully seised of the estatz hzreby conveyed and has the right to moltgage,
grant and convey L Propeoy. and that ihe Propesty is unencumbered. excspt for encumibrances of record. Bt‘}ﬂ'owcr
i covenais thar Horrower narranis and will defend generylly the title te the Property againzt ail claims and detjrands;
Ra subiect ‘o encnmbrances of recors. _ ‘
g ! Y
¥ ‘ R
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10. Berrower Nol Be N@E EtLG l ¥, B@@ Pth.r payment or modn’hca.
secirzd by this

tion of amortization of the stine Mostgage gra'n‘eo by Lender to any successorin interest of Borrawer
shall not opeTaie to relcase. in &ny maaner. the iiability of the original Borrower and Borrower's succaessors in interest.
Lender shail nut be required to commence proceedings against such successor or refuse to extend time  for
payment or otherwise modily amortization of the sums secuwiad by this Mortzage by reason of any demand made by:the
original Borrower and Borrower's successors in interest. Any forbearance by iender in exercising any right or remedy
hereunder, nr otherwise alforded by appiicable law, shall not be a waiver of or preciude the exercise of any such righl or
reruady.

11. Szcowsors and Assigos Bownd; Joint and Several Liability; Co-slgnets. The covanants and agrecments hzrein
contained shall bind, znd the rights hercunder shall innre o, the respective successors and assigns of Leader xnd
Borrower. subject 1o the provisions of paragraph 10 hereof. All covenants and agreements of Berrower shall be joint and
several. Any Bortower who co signs this Mortgage. but does nat execute the Nate, (a) iz co-signing this Mottgage only to
mortgape. grant znd coavey thal Barrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
nct personally lizble on the Mate or under this Mortgage. and (¢} agrees that Lender and anv cther Borrower hereuhdetr
may agree to extznd, modify, forbear, or maise any other accommodations with regard to the terms of this Mortgajje or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's intzrz,. in the Preperiy.

1Z. Notice. Except for any notice required urder applicable jaw 1o be given in another manner. (3} any notite to
Borrower provided for in this Mortgzge shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by rotice to Leader
as provided hercin ‘and (B} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
sach other address as Lender may designate by notice to Borrower as provided herein. Any notice pruvided for in this
Mortgage skall be deems o o have besn given te Borrower or Lender when given in the manner designated herein.

13. Governlug Lan: 7 =erabllity. The state and lucal laws applicable 1o this Mortgage shail be the laws of the
jurisdiciion in which the Jrorenty is lovated. The foregoing sente~ce shall not limit the applicability of Federal law to
this Mongage. In the event thavuny provision or clause of this Mongage or the Note conflicts with applicable law, such
conftict shall not afiect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision. and to thit end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’", “'expenses’ 2nd “attorne)n fees” include ail sums 1o the extent nol prohibited by applicable law or limited
kerein.

1%. Borrewer's Copy. Borrower shali o+ turnished a conformed copy of the Note and of this Mortgage a1 the time of
rzecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bonower shall feifil all of Burrower's obligations under any homie rehabilita-
lion, improvement, regair, or other loan agreemer« which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower 1o execule and defiver to Fender, in 2 form acceptable to Lender, an assignment ot any
rigitts, claimms or defenses which Borrower may have agaivist parties who supply lzabor, materials or services in connection
with improvements made tc the Property.

16. Transizr of (3¢ Property or a Beneficial Interest in/Boriower. if all or any part of the Properiy or any interest
in it iy sold or transferred (or if a beneficial interest in Boryowssis sold or transferred and Borrower is not a natural
person) withont Lender's prior written consent, Lender may, ‘arits option, require immediate paymaent in fuil of all
sums secured by this Mertgage. However, this option shall not(pe exercised by Lender if exercvise is pmh;b:rcd by
faderal Taw as of the daie of this Morigage.

1f Lenger ZacrCISES this option, Lender shak give Burrower notics ¢of acceleration. The notice shall prowdc a
neriod of not less than 30 days from the daie the notice is delivered or mai’>2 within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 10 pay thesz sums prior 10 the exguction of this period, Leader may in-
voke any remedies permitted by this Morigage withou? further notice cr deinanc on Borrower,

NON-UNIFORM COVENANTS. Barrower and Lender further covenani and agree-as follows:

17. Ascelerution; Remacdies. Except ax provided bn pasagraph 9 herecf, upon Porrower's hreach of any cove-
naxt or agreeseent of Borrcwer in this Morigage, incloding the coveannts 1o pay whin 4ne any sums secused by this
Meeigzags, Lender piior 1o scoziorating akall give potice t3 Borrawer ac provided in prrat raph 312 hereof specifylrg: (1}
the breach; (1) the action reqquired té cure such brescn; (2) u date, net less than 10 deys froem the date Jhe notice is malled
e Becrewer, by which ruch bresch must be cared; and (4} that failure tc cure such breach on or be”e the date specified
in the sotice raay resall in acczleration of the snms secured by this Mortgage, foreclosure by Je dicl i orocecding, and
ssle of the Properiy. The notice shall further Inform Becrower of the right to reinstate after nccelernibsa 7ad the right to
zxsett in the Toreclosnre pracecding the nonexistence of a defavit ¢r any other defense of Borrower to arczieration and
foreciesare. I the breach i not curzd vo or befere the date specified in the notice, Lender, at Lender s option, may
deviere all of the so1us secvred by this Morigage to be imamediately due and payable without further demend and may
forutiose this Meriguge by Juidicial proceeding. Lender 3hall be entitled to collect in such proceeding ail vxpenses of
fuwechunwre, imclzding. but aot iimited to, reasonable attorneyc’ fecs and costz of documentary evidence, sbeiracts snd
tile veperts.

18. Beerewers Righkt ic Relnsiate. Nowwithsianding Lender's acceleration of the sums secured hy this Mortgage
duc 1o Borrowes's oreacn. Borrower shall have the right to have any proceedings begun by Lznder to eaforce this Mort-
gage discontine=< 4i any time prior to entry of a judgme=nt enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Muortgage and the Note had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrewer pays all reasonable
expenses incurred by Lender in enforcing the covznants and agreements of Borrower contained ir this Morigage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof. including. but not limited 1c, reasonable attorneys’
fees; and (d) Borrower tzakes such zction as Lender may reasonavly require to assure that the lien of this Mortgage.
Lender's inderest in the Propeny and Burrower's obligation 0 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ohligations secanxd hereby shall remain
in ful) force and effert as if no acceleration had occurred.

19. Assigement of Rewis; Appeintment of Reveiver. As additional security hereunder. Borrower hereby assigns to
Lender the remts of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 heceof or
abandonnent of the Property. have the righi to coliect and retain such rents as they become due and payable.

Upon accelerztion under paragraph 17 herenf or abandenmeny of the Property. Lender shali be entitled to have z
receiver appointed by 2 court o emicr wpon. take possession of and manage the Froperty and to coliect the tenis of the
Pruperty indeding those pust Jue. Al rents collected by 2he receiver shall be applied first to payoeent of the costs of
rnacegement of {he Froporty ard colection of oonts, including. but aot limited to, receiver’s fees. preminems on reseiver's
bonds and rcassnalls attorners” fees, and then to the sums scenred oy this Mornigage. The recetwer shall bz Halle to
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