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MORTGAGE

01616317

THIS MORTGAGE (*Secuditvinstrument™) is given on - FEBRUARY 27, 1992 . The mortgagor is

CECILIA E. ALLEN, SPINSTER

("Borrower™). This Security [nstrument is given-to

EDGEMARK BANK LOMBARD dba LRGEMARK MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STAYE OF TLLINOIS , and whose

address 1s 3051 OAK GROVE -~ GSUITE 160

DOWNERS GROVE, ILLINOIS 60515 ' Lender”). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND

AND 00/100 Dollurs (LSS g2,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secunty Instrument ("Note™), which provides for
monthly payments, witle the full debt, of not piad carhier, due and - payable on MARCH 1, 2022

This Security Instrument secures to Lender: (@) the repayment ol the debt evidenced bydneNote, with interest, snd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 Lo
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower’s citonants and agrecments under this
Security Instrument andd the Note. For this puepose, Borrower does herehy mortgage. grnt and ¢onvey to Lender the following
described property located in COOK County, [llinois:
LOT 183 WINSTON GROVE SECTION 23A, BEING A SUBDIVISION OF T2RTS OF
SECTIONS 25 AND 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE(THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, TLLINOIS.

07-25-317-0306-0000

which has the sddress of 1681 WEST GIBSON DRIVE, ELK GROVE VILLAGE [Strect, Cityl,

fllinots 60007 ("Property Address™ )
{70p Cinde]
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piyments may no longer hU N @H F I @l ALIL‘«:@!@P rMm the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums required to maintain morigage insurance in elfect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Candemnation. The proceeds of any awurd or claim for damages, direct or consequential, in conpection with any
condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrzment immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiplied by the following frsction: (a) the ttal
amount of the sums seeured immediaiely before the taking, divided by (h) the fair market vadue of the Property immediaicly
hefore the taking.. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vidue oF e Property immediately before the mking is less than the amount of the sums secured immediutely before the
taking, unless Borruwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tor the sumis secured by this Secunity Instrument whether or not the sums are then due,

I{ the Property isateudened by Borrower, or if, after notice hy Lender to Borrower that the condenmmor offers to make an
award or seflle a claim Tordwmages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to eallect arad apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeri; whether or not then due,

Unless Lender and Borrower oibe wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentereferred ton paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forberinee By Lender Not a Waiver, Extension of the time for payment or modification
ol wmortization of the sums secured by this Seevrity Instrument granted by Lender to any successor in interest of Borrower shull
not operate to release the Liability of the original Borrawer or Boreower's suceessors i interest, Lender shall not be required to
commence proceedings ggafnst apy suceessor in inlercs) of refuse 1o extend time for payment or otherwise modily amortizution
of the sums secured by this Security Instrument by reaon of any demand muade by the original Borrower or Borrowers (Q
suceessors in inlerest. Any forbearance by Lender in exercisipg any right or remedy shall not be o waiver of or preclude the B}
exercise of any right or remedy. N

12. Successurs and Assigns Bound; Juint and Severn) 1iability; Co-signers, The covenants and agreements of this [
Sceurity Instrument shall bind and benefit the successors and assiges o0 Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint ans-several. Any Borrower who co-signs this Security,
Instrument but does not exeeute the Note: (a) is co-signing this Security Indtrunient only (o mortgage, grant and convey that.
Borrower's interest in the Property under the terms of this Security Instrument; (5005 not personally obliguted to pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrswermay agree to extend, modity, forbenr or
make any accommodations with regard to the terms of this Security Instrument or the Neceawithout that Borrower's consent.

13. Loun Charges. I the loan secured by this Security Instrument is subject to a law(which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or lo-oe collected in connection with the
foan exceed the permitied limits, then: (1) any such Joan charge shull be reduced by the amourt neressary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted imits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteson, by muking a direct
payment o Borrower. If o refund reduces principal, the reduction will be freated as @ partinl prepayinent without any
prepayment charge under the Nole.

14, Nutices. Any notice to Borrower provided for in this Seeurity tnstrument shall be given by delivering it er by mailing
it by first class mai) unless applicahle law requires use of another methed. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (0 huve been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions ol this Security Insirment and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.
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24, Riders to this Security Instrument. If one or mora riders are exacuted by Borrowsr and recordaed together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agraements of this Security Instrument as it the rider(s) were a part of this Security

Instrument,
(Check apptlicable box{esh

|_] Adjustable Rata Rider I_] Condominium Ridaer [J 1~ 4 Family Rider
Graduated Paymant Ridar Plannad Unit Davelopment Rider H Biweakly Payment Rider
Balloon Rider Rate Improvement Ridar _ Second Home Ridar

] V.A. Rider Otherls) (specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

! r?iﬁ‘uﬂf /Mu ‘r/‘é)/z’j/\""*“\ {Seal)

L
CECILIA E. ALLEN Barrower

Witness

_{Seal}

Borrowar

15eal)
Borrower

__{Seal]

Borrowsr

STATE OF ILLINOIS, COOK County ss:

]
i

U Undnigre

county and state do hereby certify that
CECILIA E. ALLEN, SPINSTER

, a Notary Public in and for said

’

parsonally known to ms 1o be the same personis) whosa name(s) subscribed to the foregoing instrumant, appearad bafors
me this day in person, and acknowledged that HE/SHE  signed and delivered the said instrument s HIS/HER

free and voluntary act, for the uses and purposes therein set f{a:S: m o \ C‘?C‘X
! ici | K ] : ) )
Given under my hand and official seal, this :ﬂlb!@v ot A L&\;C% [ |
My Commission Expires: o / u . \ L
Notdry Pui@FFICTALTSEAL
i, MLLER

Notary Puloe. e ol lillnols .
Froeber® My Comumlssiun Fpirds b1/ DPS 109
’ o= Rl




