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\ ' \ LOAN_RENEWAL AGREZMENT 71}

t\ S T This Indenture, made this J9TH  dav of FEBRUARY , 1992
by and between THE LARKIN BANK, the owner and holder of the Note angd
N Kortgage hereipafter described and _{NVERNESS DEVELOPMENT, INC. '
‘\(.Q, . the maker{s} of
\\3\ the said Note and Mortgage ‘and owner(s} of the real estate described
N in s=2id Mortgage. WITNESSETH: ‘

WEZREAS, THE LARKXIN BANK loaned K
the sum of __UNE HUNDRED I'HDUSAHD FORTY FOUR &

NO/ 100 = e e e e Dollars {S_100,044.00 ). 2s evidenced by a

certain Mote and Mortgage executed 2nd deilivered on FEBRUARY 19,
vwhich Mortgage is duly recorded in the office of the

1991
}\_-.;uc.r‘ o2, CooK County, Illinois, as document no,
ﬁflg_;n coaveying to LARKIN BANK the

toa .Lcn«.;ng lJegally described real estate:
LOTS 62,1,2,5,17 & 28 !N-THE WOODS OF BARTLETT FINAL PLANNED UNIT DEVELOPMENT PLAN

AND PLAT OF SUBDIVISION-BEING A SUBDIVISION OF PART OF THUE EAST 1/2 OF THE SOUTIHWEST
1/4 OF SECTION 27 AND Daki OF THE NORTHWEST 1/4 OF SECTION 34, ALL (N TOWNSHIP 41
NORTH, RANGE 9, EAST OF TH% THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREGK
RECORNDED OCTOBER 26, 1989 AS SOCUMENT NUMBER 89508616 IN COOK COUNTY, ILLINOILS

4 27 B¢ ot wﬁf erZ, acl oty ovST of- f’i 5/ fﬂ£ Co5, Gf‘/

o {l’ff {’1()/
o '“0"'"10111\' L_. ZoWnR 3s: 28,017,228 & 62 18 JHE WOODS OF BARTLETT a‘i‘f
= O P TP //"fpw.u g A g v Gt Y
o i\-"_=._.PS. “He uniersiglied owner{s) of szicd prefices has{ve) >
O found It necessary anc doles) hercov regusst & ranewesl Endé extensionp
- cf the tice of peyment of said indebledness: &nd 4
N o
o WEZRZAS, THE LARXIN BANK has 2creec to renew anc exiend the :
term of s2id loan subject to such mofificzlion of the terms of said
oring

2l loen as specificelly set forth hrne
RO¥%, THEREFORE, it is hereby zgreed that, 2s of the cate of
o this Agreezent, the unpaid balance of saifé incgzbiedness :is
Dollars

SEVENTY PIVE THOUSAND FOWTY ¥OUR & NOJ ID0—-- - e
Tz (S 74,044.00 }, 21l of which the und.e*s;.gnecx cme"(s) promise(s

Co
to payv wWith interest a2t PRIME PLUS 2% (P + 2 }¥¥ per-annun until pa |
< and that the same shall be payable in the suxm of
e MONTHLY INTEREST AT PRIME PLUS 2% Dollars (S
us per ponth beginring on the __19TH day of _ MARCH , 1992 ,
Ay urn+il the 1971 Gay of FEBRUARY , 19 93 when the remzininc
= bzlance shzX) Se due and owing, to be apbiled first to interest and
baizance to principal, plus a2 sun esteblisiec to e sefflcient %o
discharge texes and insurance ohligations (vwhich estabiisbed sun x:

bte a2djested 25 necessary). .
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E It ¢s further agreed thet said Mortgage shall in &1l eother

(5  respects renain in full force and effect &nd sha2ll constiiute a va

e lien upon sz2id premises to secure payzent ©f the aforecdescribed de’

&

& If gny.part of said indebtedness ithereon be not paic 21 th
or i¢ cefauvlit in tre performs

neturity there?Ut as herein provided,
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of any other covenant ©f the Owner shall continue for thirty days
after written novice thereof, the entire principal sum securec by said
Note and Meortgage, together with the then accrued interest thereon,
shall, without notlce, at the option of the holder or holders of saig

principal Note, becore and be due and payadle, irn the sane manner as
if sald renewal had not been granted.

This agreement is supplementary to said Note and Mortgage.
&)Y the provisions thereof Aand of the principal Note, including the
right to declare principal and accrued interest due for any cause
specifled in said Note and Mortgage, but not including any prepayrzent
privileges until hereir expressly provided for, shall remain in full
fcrcs and effect except as herein expressly modified. The Owner
agrees to performn ®l1) the covenants of the grantos or grahbtors in said
Note enl Mortgage, The provisions of this indentire shall inure to -
the benefit of any holders of sald principal Note and shall bind tha
helrs, peroenzl representatives and assigne of the Owner. The Owmerx
hereby walvern end reiszses all rights and benefits under and by virtu
of the Homestead Exexption Laws of the State of Illinois wlth respect
to sald real ex4sie. If the Qwner consisis ©f twe or pore persons,
their li2biliity heceinder shall) be joint andé several.

IRVERNESS DEVELOPMENT, 1INC. THE LARXIN

l/ﬁ/doum L M % Bg ‘:’\f%/

WARREN G. {Oymer; MCELWAIN, PRES.

¥

[~
TAMMY L. {Ovfngr) RITCHIE, SEC/TREAS. L‘.
)
STRATE OF ILLINOIS } !
. ) SS. ‘ﬂll

COUNTY 0F _ COOK }
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T, THE UNDERS IGNED , & Nbtary Public in and

for said County in the State aforesaid, DD EIRZAY CERTIFY that
WARREN G. MCELWAIN AND TAMMY L. RITCHIE personalliy knowo to be

the saze personS_ whose naxe § subscribec o the foregoing

instrument, eappezred oefcore me this cay in person and acknowledged

that IThey sicned, sealed &nd dellvered the sz2ié instrument =
THEIR free &nd voluntery act, Zor the vses and purposes there!

set fortr, Including the release ancé welver of richt of honestead,
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CIVIN under ev hand and notsrisl sezl Ihils
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TEIS INSTRUMINT PREPAPED BY
END RETURN TO: GLEN E. SHORT

2555 W. GODLF ROAD
HOFFMAN ESTATES, IL. 6019

"OFFICIAL SEAL"
ot Glan E. Short
otary Fublic, WMGPIM"
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