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INDEPENDENCE ONE MORTGAGE CORPORATICON
B MICHIGAN CORPORATION

600 HOLIDAY PLAZA DRIVE STE. 250
MATTESON, IL 60443

LOAN NUMBER: 1659880
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MORTGAGE

. THIS MORTCAGE ("Security Instrumient) is given on FEBRUARY 21ST , 1992
"he mortgagor is WITHARD A, PETERSEN AND JEAN A, PETERSEN, HUSBAND AND WIFE

("Borrower"). This Sccurity Insirument is given lo
INDEPENDENCE ONE MORTFAGE CORPORATION, A MICHIGAN CORPCRATION

which is organized and existing under-the laws of MICHIGAN
300 GALLERIA OFFICENTRE, LOUTHFIELD, MI 48034

4

. and whose address is

("Lender”). Borrower owes Lender he principal sum of
NINETY EIGHT THOUSAND NINE HUNZPED AND NQ/100

Dollars (U.S. § 98,900.00 ). This dzvr1s evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

MARCH 18T, 2007 . This Security Irstrunient secures (o Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of s Seeurity lustnunent; and (c) the performante of Borrower's
covenants and agreemenis under this Security Instrument and the Newz: For this purpose, Borrower docs herchy mongage,
grant and convey 10 Lender the following described property located in

CUOK County, llinois:
LOT 16 IN TANBARK SUBDIVISION BEING A SUBDIVISION Gt/ wART OF THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIF J6 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

¥

#27-23-404~018

¢rooret

.

A
g

~3 TINLEY PARK
| Street] i : Chy)
INinois 60477 ("Property Adubress”); '
1Zip Conde)

which has the addressof 16315 5. BATH AVE

IIELINOIS-- Single Family -- Fannle Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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any condemnation or other Laking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the cvent of a letal king of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In Lhe event of a pantial taking of the Property in
which the fair market value of the Property immediately before the tking s equal w or greaer than the amount of the sums
secured by this Security Instrument immediately before the Wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (2) the total amount of the sums secured immediately before the wking, divided by (b) the fair market value of the
Property immediatcly before the taking. Any balance shall be paid w Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the wking is less than the amount of the sums
secured immediaely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shald be applied w tie sums secured by this Scecurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that tie condemnor offers 1o make
an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days afier the date the notice is given,
Lender is authosized to collect and apply the proceeds, at ils optian, either 1o restoration or repair of the Property or io the
sums secured Dy this Securily Instrument, whether or not then due.

Unless Lendrd and Borrower otherwise agree in writing, any applicaton of proceeds 1o principal shall not extend or
postpone the duc diae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of (he lme for payment or
maodification of amortizat'on of the sums securcd by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie 14 release the Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to comiier.ce proceedings against any successor in interest or refuse (o exiend ume for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successars in interest, Any forbearance by Lender in excrcising any right or remedy shail
not he a waiver of or preclude the exercise ofany right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liabiity; Co-sipners,  The covenants and agreements of this
Security Instrument shall bind and henefit icsuecessors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecizin shall be joint and scveral, Any Borrower who co-sigas this Sccurity
Instrument but docs not exceute the Nole: {a) is cu=a1zaing Lhis Security Instrument only to morigage, granl and convey Lhat
Borrower's intcrest in the Property under the terms of thi=-Sceurity Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w exiend, modily,
forbear or make any accommodations with regard to tic a@ims of this Sccurity Instrument or the Now without that
Barrower's consent,

13. Loan Charges. If the loan securcd by this Sccurity festrament is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or otheriesn charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such 1oan charge shall be reduced by the amount necessary 1o reduce
the charge o the permitted limit; and (b) any sums already collected from Borawer which exceeded permitted timils will be
relunded to Borrower. Lender may choose to make this refund by reducing tie principal owed under the Note or by making
a direet payment 10 Borrower, 11 a refund reduces principal, the reduction will he tcated as a partial prepayment without any
prepayment charge under the Note.

14, Notices,  Any nolice 10 Borrower provided for in this Security Instrument sraii de given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The wotice shall be dirccied to the
Property Address or any other address Borrower designates by notice W Lender. Any nolice 12-Lender shall be given by
{irst class mail to Lender's address stated herein or any other address Lender designates by nctice 1o Borrower. Any noticd
provided for in this Security tnstrument shall be deemed to have been given o Borrower or Lendcr when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fcderal law! and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instruim2nt or the Note
conflicts with applicabic law, such conflict shall ant affect other provisions of this Sccurity Instrument or the Nole which
can he given clfect without the condlicting provision, Tu this end the provisions ol this Security Instrument and the Note are
tleclared to be scverable.

16. Borrower’s Copy,  Buorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or ransferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, of its option, require immedime payment in Tull of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prokibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Sccurily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

ITEM 187614 (8103} Form 3014 9190 (page 4 of 6 pages)

Grest Lakes Business Forms, Inc. (R
To Order Catl; 1-200-530-9303 [0 FAX 8187811121

¥

CoLOGaTal




sunzemes NOFFICIAL COPY

fsa¥od g fo £ 330d) G6/6 PIOE Wing {cotol c1acel 3Ll
1M UON3OUU0D W ‘Tenuonbasuod 1o 1001p ‘sofewep J0§-WIEY JO preme- Aue Jo spoocord dyj, UONEREAPLO) “¢]
“worsadsit ot Joj osned d)qeuosear JmnAnaxds uonoadsu we 01 soud Jo Jo dw A 18 2oNOB JoMou0g JA1T
[1eys Jopua *Auadorg oy Jo suondodsw pue uodn sornuo ayqruosear dxew Aew uade sn Jo0 puo]  uonAdsug 6
. “mey opqeonjdde J0 10puY] PUE JOM0U0E TOOMIDG TUOWDRITe
UOMEIA SUB BT SOURPINOE ) Spuo oourmsul ofeuow 30y wowonnbol oyl mun *0aJ0sa1 sSOp B apacsd 03 J0 4950
u1 auesnsw oFefuow ureutow o7 pannbar sumiuud o Aed feYS OMOUCE POUTEIQO §1 PUB J[QENIEAR SOWO00Q UINSE
Jopuo] Aq peaosdde somsm e Ag papiaoid (Sannbor sopudry ey porrad oip Joj pue unowr o ut) 9Se10A0 DdURINSUL
ofeRuow pi ‘;opuot jo uondo oy 18 ‘ponnbos 2q 2fuoy ou Aew swowked Da1691 sso] aotrnsut aFelow Jo noy
U DAIOSOL SSOF € ST sjuotwded 9531 ulEnos pUB asn Wo02e [im JOPuYT 199)J0 U1 50 O pasedd Jo posde; 9FRI0A0) SduBMSY
o voym omomog Aq ped Surx wonusid ssueamst HeBwow A5k Y JO YHOMI-2U0 01 £ WS B uot §aed 1pu
o) Aud |jrys Jomonng ‘ojqemar Jou §1 9feraa0d oxremsy ofeRuow nomambe Amumsqns )1 opuy g posoadde somsuy
airuom omumpe tr wogp 13130 W Ajsnoianad sousnsiy ofeRuow ap Jo JoM0u0g 011805 xp o1 useanb LEnumsgng
1500 © 18 12950 W Asnopaoxd oormansut o8efucw o o womamba Arenumsans a8eraa00 wmgo or paamhay siumurasd
o Aed jjeys zombuog “109))0 U5 99 07 Sose0D Jo sosdey sopuay Ag paninbas o8eraco oournsul ofeRuow o ‘uosval
Aue J0j ‘51 1239330 W 2oueansur afeSuow oy urewmew o1 ponnbox sumnuoad Atp Led [1RYS Jomonog “uownasup AUtng
s g pomads reoj oy Suppew Jo womipuos 8 se oueansy 95eFuow pannhor opua] J]  -asuvansuf adeidiaopy ‘g
Muawded Sunsonhs)
10010 01 JIPUYT ALY 2omou uodn “1sasiun yim ‘9qeded oq [[BYS pUE MBI MON A B JUDWISIAGSIP JO TP DY)
WS 1SN IR JEYS Sunowe 55 NwARd Jo suust 5o 01 0IFE RPUIT PUR IMOLIOG SSIUN TUdWNNSU] A1kN008G
Sl 4G PANXIS JOMOLVY-JRIIRP (BUONIppE Mwocdq [eys £ ydeiFesed snp sopun topudr Aq posingsip stunowe Auy
*0S O O ARY 30U 520p opudry ‘¢, ydwSesed snup sopun uonoe oxqw
Aew sopuor Yoy saredor oxevi o Ausdosg o uo Tuumuo pue sa0f | skowone sjqenoseal Jnded ‘unos ur Fuiresdde
quousnAsu] A1IN0S SIY1 F0A0 KILE Lk SBY (Otym uel] & Aq peJnaos swms Aue BuiAed opnjour Aew suonoe § apudr] Auodug
ap ut s s,sopuer] pue Auodosd ip 1o anea oy odesd 01 Amssoaou st oadlgm o) Aed pue o Aowr sopud o
‘(suonwnas J0 SMB’ P2IOJUI 07 JO QIMIVIF J0 HONBUWOPUOY 10§ ‘Jteqasd “Aaidnyueq ur Suipoooosd ¢ se yons) Aundosg
o ur sy s sopiry g Apweoniudis Arw ymp Suipooooad edor e §1 s 0 quowInasy] AIRDOS SHN Ul POUIRIVOD
siowonie pue siupnsa0d A unopod o <tersomonog J1 Apsadosd ag) ur siyNy S 0PI O HopINoRg L
‘Fumam v Bw ap o) soaslie
JopU2T SSOUm 283901 10U f[eys OpN 93y AP puv ployateny ap *Auadold a1 0) aNn 29) sannboe Jomowtog J1 IsE] N jO
suoistaod oy e yum Ajdusos [jeys fomousog "PIOLISes £ ue ST uawnnsu] Amoog sip Ji eauspisad Jediound e se Awodosg
21 JO Aouzdnado §omou0g FuruoouoD SuoTMUISAIAI 'O} pMLI 108 NG ‘FUIPRIUL “NON 24 AQ PAUIPIAD LEO] M LM
UONINIU0S Ut (UONBULIOJUN [BLIIEW AUR s JOPUYT 3PIA0d 0).DOYB) JO) JOPUT OF SIUDUISICIS JO UONTWIOJ SIEINIeN
10 osqey Kjrenmew 2aed 'ssoooud voprondde wrop g Suunp 'sowoang Jr NRIOP UL 2Q DS|E [[BNS JOMOLIOY IS0 AILDNS
§ JOPUY'] JU WOWINASY] ATUMIS SN AQ PAIRAID A1) U JO IUDULTEIY?; FEUINIEUL JOI0 J0 ALad0Id D U1 IS4018 §, J0mos0g
ap Jo asopo) sopnpoasd ‘wopeuruuoiop ey pood sJopuI ur e Sunn oy passiasip 3 o1 Suipadsosd o
uonae oy Jusnes Aq ‘g1 ydrsSesed u popiaoid su ‘S PUE JIBJOP % BINS NS ATW JIMIOY IS AILRIIS J0PU]
JO ToWNASY] AIUNag S AG paIea1d uayy ap Jredunl A[ELSTEW JSiaon @ J0 Auadosd oy JO QIMNOMI0) Ul YNSdI PIned
waw3pnf iprey pood s, 2opuaT up 1By undog 51 EunId Jo [Tard Jagtoya ‘Juipa0iC Jo nonoe anpiopoy Aue Ji yaejop i aq
[[BYS J9MDU0E “ALDE0L VIl UC DISEA TTURIO0D JO '‘NRIOLNRP 01 Auadiug A mujie'a1wdosd o sredu s adewep ‘Aonsop
10U [[RYS JDMOLIOG '[OAN0D § JOMDUOE PUDANY IR YA 1SIXD SIOUBISWNOND FUNvaus¥d SSjun 10 ‘ploGifiim £jGeuoseaun
29 10U [JPys Wesu0d yaym "Runum w soude asasaqio JopuoT ssopun Kouednode Jo 2D JY1 191)R JEOK QU0 ISR} 18 S0J
souapisas pediouad s somouog se Auadosd ait Adtaoo 01 anunuCD JIBYS PUE IWDWNNSU] LIUUAAS SIY1 JO UONNIXD D JNjE
Aep Aixis urguas souapisal redoupd s somouog se Auadold 91 8N pUR ‘YSIGEISY ‘AdNOz0 [1BYS JOMOLIOE ‘SMOYISEY]
c-inonwayddy ueor sJamoatog tAuadosd W) JO NOLNOLJ PUE BDURLILIEHY ‘uorBssisalg ‘Aourdnidg 9
uomsinboae sip o1 sond esinowun Juownasut
2WAIMag ST Aq POM3ds SUINS O J0 X0 9 01 Japud] O ssed [reys uomsinbae s o oud Auradesd o oFedrep wol
<vduninsos spasoosd pue sarojod soueinswy Aue 07 1yl 5 samouog Hopua] Ag pannboe §i Auadoad a7 ydeaBered Jopun
41 “sidurded oy 30 unowse ay o3ueyo 1o z pue | sydesfered w o poueyos swowAed AjLBUOW oY) JO ANBR-OT; 3y Juodisod
C,"‘.ID punxo 10u eys rdiouwd o1 sposocsd jo vaneondde Aue ‘Junum w9003 PSIADIPO JOMOLIOG PUB JOPLITY SSORUf)
“UDAIS §1 O0NI0N U1 UIYM
widoq (14 pouod Aep-Qf AL NP US 10U JO DIAM WRUN[SU] KNS SHP Aq poinaos swns Al 01 20 Aundosd o
2101591 10 21eda 0F spoocud o) 95N AT JOPUYT "spacacsd SHIRINSUL SY 1301]0 ARW JOPUTTY UDY) ‘WIEID € RS O POIDYJ0
S¥Y JOLLIEY OOUBINSUL 9 1B JOPUI W) 9000U ¥ SARP OF UIIM JoMSUE 10U So0p 10 ‘Kuadoid g Suopueqe somoneg
J1 "amonog o pred ssaaxe Aur iia 'onp UOYT 100 J0 JOAYM udWNASU] ALNXAS S Ag poundos swns ap o pondde
W J[eys Spovoosd ouRIMSYI o1} 'POUYSSI] 3q PO AILNJVS §,J0PUST IO VfISEI) A[TEONLOL0DD Jou 81 Jreddy 10 HONLIMSIL
Y1 J[ 'POUISSD] 10U §) AIHNYS § JOPUYT PUC ST} A[[BInuOw0dT st atedas 30 nepmmsar ap ji ‘podeurep Auddoid ap
0 edos 1o vopezosa) o paydde ag grys speososd ootreansuy ‘Juniua 1l 003 SEIMIOING JOMOLING PUR JOPHDT SSORIN
“1omou0g £g Andword apew ou Ji s50f Jo Joosd oxews Avws Jopus) Jopua]
pue sa1u5e3 gauesmsyr oty 0 0onou 1dwoud 9A18 [jRYS 10MOLI0G ‘SSO] JU WDAD MY U] 'SAINOU [BMIUIL PUT Swkiaxi pred Jo
sidia0a3 (e sopuo] 01 9a13 Apdwosd [reys somonog ‘sonnbol Jopudr] J] semauds pue soanod Ay proy o1 Y1 i oaey (eys
Jpur] ‘asnerd aFeduow prepuels B apsjout jleys pue Jopu] 0 wqeidoooe oq JreyS sjemouds pue sood doueansul Iy
1, ydrsFermd yua 2ouepsoose ur Auedosd oy w syyu s, 1apuar] 10910ud 01 9Fe1dA00 LIEGO “uondo 8 J9puY] 18 AT Jopur]
‘0ADB POQUISIP STRIZA0D UTBILIBW 0) S[TB} Jomouog J1 ‘PRYYIM A[Geuostorsn oq jou {[mys yolm [Baoxide s sopuar]
o1 120/qns Jomowog AG U9SOYD 3q JJeyS sauensus oy Jutpraoid sotired doueinsu oyl ‘sonnbos 1opuy T 1oy spouad op o)

-
-




UNOFFICIALIC_QI?Y

applicable faw may specily for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security [nstrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Nowe as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) wkes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
abligation w pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured terchy shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of aceeleration under puragraph 17,

]
v

™ 19, Sale of Note; Change of Lean Servicer.  The Note or o partial inteecst in the Noie {logether with this Security
,CE Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in a change in the entity
é.) (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. There also
&2 may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
v Borrawer will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
&N will state the name and address of the new Loan Servicer and the address to which payments shonld be made. The notice
o will also contzia uny other infonination required by applicable law,

201 Harerdovz Substances,  Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Subswarces on or in the Property. Borrower shabl not do, nor allow anyone else to do, anything affecting the
Property that is in violaaon of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propetyy i small quaniitics of Hazardous Substances that are generally recognized 10 be appropriale to
normal residential uses and wmaintenance of the Propenty,

Borrower shall promplly givz Lender written notice of any investigation, claim, demand, lawsuit or uther action by any
governmental or repulatory agelCy or privaic parly involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual pnewledge, If Borrower learns, or is notilied by any governmental or regulalory
authorily, that any remaval or other recsiediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial Zetians in accordance with Environmental Law,

As usced in this paragraph 20, "Hazardeus Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substanezs: gasoline, kerosene, other flammahble or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, matarizistontaining asbesios or formaldehyde, and radivaclive materials, As
used in this paragraph 20, "Environmental Law" @zans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protesuon.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo.Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instriamept (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spedifv. (a) the defauit; (b) the action required to cure the
default; () a date, not less thaa 30 days from the date the noticeds siven o Borrower, by which the default must he
cured; and (d) that faiture to cure the default on or before the dat< specified in the notice may result in acceleratinn
of the sums secured by this Security Instrement, foreclosure by judic/al proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acedieration and the right to assert in the
foreclosure proceeding the non-existence of 4 defauli or any sother delense of Borrower to seceleration and
foreclosure, IT the default is not cured on or hefore the dute specified in the nudcs Lender at its option may reguire
immediate payment in full of all sums secured by this Security Instrument vithout further demand and may
Toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums seccured by this Sccurity Instrument, Lender shal! relcase (his Sccurity
Instrument withoul charge o Borrower, Borrower shall pay any recordation cosls,

2). Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ITEM 187BLS {9103) Form 3014 %90 (page 5 of & pages)
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