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INDEPENDENT LENDERS, INC.
4801 WEST PETERSON-H401
CHICAGQ, ILLINOIS €0646
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MORTGAGE

09-58-34957

THIS MORTGAGE ("Secinity Instrument™y is given on - FEBRUARY 21, 1992 . The morlgugor s
WILLIAM S. JOHNSCH
AND SUZANNE C. JOHNSON. BUSBAND AND WIFE

{"Borrower”). This Security Instrumenl s given t5
INDEPENDENT LENDERS, INC.

which is organized and existing under the laws of THE STATL OF ILL INOIS . und whose
address is 4901 WEST PETERSON-#401

CHICAGQO, ILLINOIS 60646 Vivender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY SEVEN THOUSAND

AND 00/100 Dullars (U8, $ 197,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secudly Instrument ("Note"), which provides for
monthly payments, with the full debt, i not paid carlier, due und payable on MAkCH 1, 2022 .
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenved by 'ths Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest. sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's cayenants and agreemenis under this
Seeurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and comvey (o Lender the following
described property located in COOK County, llinols:
LOT 12 IN BLOCK 6 IN RICHMCND'S ADDITION TO LA GRANGE IN SgCZTION 33,
TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE TEIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

—"”“-—-\\
15-33-321-023 /’/‘Z/)
which has the address of 400 NORTH ASHLAND AVENUE, LA GRANGE PARK ?)J/&/Stmi. City |,

]
o

Htinots 60525 ("Pn'r’ﬁl'ty .‘\dtlrc:ss"};

g
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payments may no longer be ptio m e i o¥erugeXin the amount and for (he period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, untit the requirement for mortguge
insurance ends in accordance with eny written sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonahle eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

(0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any pant of the Property. or for conveyance in lieu of condemnation, are hereby assipned and
shal) be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of thy, sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the tuking, Ay badance shall be pud to Borrower, {n the event af & partial taking of the Property in which the fuir
market value of the Froperty immedintely before the taking s less than the amount of the sums secured immedintely before the
taking, untess Borrowed and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums serired by this Security Instrument whether or not the sums are then due.

If the Property is abandcnid by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make o
award or settle a claim for dariapcs, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Leader is authorized o collect and zprly the proceeds, at ils option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whetiier or not then due.

Unless Lender and Borrower othuiwise agree in wriling, any application of proceeds to principal shudl not extend or
postpone the due dute of the fmonthly paymep)s relkrred to in paragraphs | and 2 or change the amount of such puyments.

11. Borrewer Not Relensed; Forbeararee Py Lender Net s Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security fastrument granted by Lender to any successor in interest of Borrawer shall
not aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o) any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising wav right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liakitity: Co-signers, The covenants and sgreements of this
Secarity Instrument shall bind and benefit the successors and assigns Of u:ndur and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severzl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instumen? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity [nstrument; (4)48 not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowerinpy agree to extend, modify, forbear or
mitke any aceommodations with regard 1o the terms of this Security Instrument or the Noi¢ without that Borrower's cansent.

13. Loan Churges. 1f the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be eriletted in connection with the
loun exceed the permitted Jimits, then: (a) any such loan chirge shal) be nJuced by the smount aescsary to reduce the charge
to the permitted limit; and (h) any s already collected i Borrower which exceeded permilted Niplts will be sefunded to
Borrower, Lender may chovse 1o muke this refund by redwcing the principal owed under the Note Or ov mauking o direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partiaf prepuyiient without any
prepayment charge under the Note,

14. Nutices. Any natice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1 Lender shull be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be deemed Lo have been given to Borrower or Lender when given ns provided in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmvlsmn or clause o lh:s Security Instrument or the Note
conflicts with applicable law, such conflict shall siot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
P & Py y CPe 1042
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24, Riders to this Security instrument. If one or more tiders are axacuted oy Borrower and racorded together
with this Security Instrument, the covenants and agreemants of sach such rider shall be incarporated into and shall ameny
and supplement the covenants and agresments of this Security Instrument as if the (ider(s) were o part of this Security
Instrument.

{Chisck applicable box(es))

L] Adjustable Rate Rider (! condominium Rider L] 1-4 Famity Rider
Graduatad Paymant Rider H Plannad Unit Bavelopmaent Rider Lﬁ] Biwaakly Paymant Ridar
Ballocn Rider Rate Improvement Rider L] Socond Home Rider
V.A. Ridar 3 otherts) tspecify)

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants cantained in this Security instrument and
in any rider{s) exacuted by Borrawer and recordad with it. /

: " ) / /
;'?{ ~f":;:"1.r"K,/4. -/7 A /K/""“* {Seal}

WILLIAM S. JOHN%BN Borrower

-
‘

L e (5 i e
st St I ek . (Seal)
Witnaess "SUZANNE C. JOHNSON Borrowar

(Seal)
Borrower

{Seal)
Borrower

STATC ?’/ILLINOIS, COCGK Courty us:
L I\J? é,{/}’]‘[%%? / ,/ . # Notaty Public in and for said
county and state do'hereby-cart h{t Uﬁz

WILLIAM S. JOHNSON AND/(SUZANNE C. JOHNSON, HUSBAND AND WIFE

parsanally known to me to be the same personis) whose namal(s) subscribad to the faregoing instrument, appeared befare
me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THEIR

frae and voluntary act, for the uses and purposag therein set forth. s /‘4
Given under my hand and atficial seal, this (j/:‘)fday ol??bdl’f/ ‘/{ g P /2 ! ,@”
‘ . 7 ) "’Xﬂ.-'_;j ya 7’1‘ e -
‘ / (. ///’( A /Z/{
My Commission Expirgg, ™ OF ™ 2 A % ,‘;’f’ y /‘,./ L g ’\-._/ "
- SEAL ) Notary Public (//' (s

y KELLY BENEDETT b

1 Notsry publie, State of Ulinols 4
My Cummission Expires 2/15/95 J}P *go fotB DFS 1094




