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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on February 21, 1882 . The mongagor is
THOMAS E. WOUCIN
AND MARY KAY %40J2CIK HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Sccurily Inssuiment is given 1o
COUNTRYWIDE FUNDING CLORFQRATICN

which is organized and existing under the wasof NEW YORK . ind whase
address is 155 NORTH LAKE AVENUE ~PASADERA, CA 91109
{"Lender™}. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND <ra 00/100
Doitars (LS. § 185000.00 ).

This debt is evidenced by Borrower’s note daled the sumC date as this Sccurity [nstrument ("Noie™), which provides [or monthly
payments, with the full debt, if nou paid carlicr, duc and payable onMarch 1, 2007 . This Security
Instrument secures to Lender: (ay the repayment of the debt cvidcneed by the Note, with mterest, and all renewals, extensious and
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sceurity of
this Sccurity Instrument; and (¢) the performance of Borrower's coverants and agreements under this Sceusity Instrumeni and the
Note. For this purpose, Borrower does herehy morigage, grant and canvey w Lender the following described propeny located in
CO0K County, Htinois:
LOT 45 IN COUNTRY CLUB ESTATES OF ORLAND, BEING A/542DIVISION OF PART OF THE

NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RaANoE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P.I.N. 27-11-113-016

which has the address of 14400 WOORED PATH LANE [ ORLAND PARK [Streer, City),
[Hinois 60462 - ("Property Address”);

12 C e} ;
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TOGETHER WITH all W iy ;N FFII Il‘ e usunun.s. appurienances, and
Mixtures now or hereafter o part ol the property. Al rq)ldu.mulh dnd u(h thons shall slo hc covered Dy this Scourity lnstrument.
Al of the Toregoing is referred 10in this Security Instrineent as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estte herchy conveyed and has the right 1o mortgage,
grant and convey the Property and thatl the Property is uncncumbered, cxcept fur ehcumbrances of record. Borrower warrants and
will defend generalty the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction 1o constitute a uniform securily instrument covering real property.

INIFORM COVENANTS. Borrower and Lender covenant and agree as loHows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inmerest on the debt evidenved by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable faw or o a wrilten waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum "Funds™) for: (a) yearly laxes
and assessments which may atin priority over this Security instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, il any: (€) yearly hazard or property insurance premsums; (dy yearly [ood insurance premioms, if
any; (¢} yearly morigage insurance premiums, i any: and (3 any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premaums. These dtems are called "Escrow liems.”
Lender may, at any ume, colleet and hold Funds tn an amount not 1o exceed the miaximum amount a fender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ¢r seq. ("RESPA”), unless another law that applies to the Funds scis a lesser
amount. [T so, Lenddr may, at any ume, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
cstimate the amount of Funds due on the basis of current dat and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordancd wid applicable law.

The Funds shall be haled' iz an institation whose deposits are insured by a federal agency, instrementality, or enuty (including
Lender, if Lender is sach s institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Items. Lender may nol charge L6 ower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lems, unless Leader paysradorrower interest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrhwar 1o pay a one-time charge for an independent real cstie x reporting service used by
Lender in conneclion with this loar/anless applicable taw provides otherwise. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall ot be required 10 pay Borrower any tnterest or carnings on the Funds. Borrower and
Lender may agree in writing, however, tharinierest shall be paid on the Funds. Lender shall give w Borrower, withoul charge, an
annual accounting of the Funds, showing credissand, debits w the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional securiiy for all sums sceured by this Sceurity Insrument.

If the Funds held by Lender exceed tie amounts/permitted o be heid by applicable law, Lender shall account e Borrower for
the excess Funds in accordance with the requirernents ¢! applicable law. 1f the amount of the Funds held by Lender at any ume is
not sufficient to pay the Escrow Items when due, Lender<asv so notify Borrower in wriung, and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiendy, Borrower shall make up the deficiency in no more than twelve
monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security 1astament, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or selb b Property, Lender, prior o the acguisition or sale of the
Property, shali apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments,  Unless applicable lvw provides otherwisZ, 21 payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Nofegsecond, to amounts payable under paragraph 2;
third, w inwcrest due: fourth, o principal due; and last, (o any tate charges due underine Note.

4, Charges; Liens.  Borrower shall pay all laxes, assessments, charges, finds andZimpositions attributable to the Pmpcn) \,
which may atizin priority oves this Security Instrument, and leaschold payments or grovad rents, il any, Bortower shall pay these 2
obligations in the manper proveded w paragraph 2, or o nor pasd i that manner, Borroweer Shatl pay them on tine direcily w the 5 -
person owed paymeat. Borrower shall prompily furnish o Lender adl notices of wmounts oty paid under this paragraph, 17
Borrower makes these paymienis directy, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shail prompty discharge any licn which has priority over this Sccurity Instrument unless Borrower: (4) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} crnicsts in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior’ operate 1o prevent the
cnforcement of the lien; or {¢) sceures from the holder of the lien an agreement satisfaclory to Lender aubordinating the licn Lo
this Secarity Instrument. If Lender determines that any part of the Property is subject e a licn which may atoin priority over this
Security Instrument, Lender may give Borrower a notce idenulying the lien. Borrower shall satisly the licnor (=ke one or more
of the actions sct forth above within 10 days of the giving of notice.
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