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t {"lLonder"). Borrower owoes Lender the principal wum of,

[5ipace Above This Line for Recording [ate] _

' State of Illinois = i FHA Caso No,
i MORTGAGE
E" 131-6891842-703_ 203b
';Ey'&",
E*% THIS MORTGAGE ("Security Instrumont™) is made on FEBRUARY 18th , 19 82
i The Mortgagor is JACK A. SCHUMANN
i A SINGLE PERSON
¥ whose address is 1100 HOLBROOK, HOMEWOOD, ILLINCGIS 60430 ,
1! , ("Borrower”). This Security Insirument is given to
2 which is organizod and existiug lunder the laws of  THE STATE OF MISSOUR! , and whoso

sddress is 4153 BROADWAY, WANSAS CITY, MISSOUAI 84111

8iXTY FOUA THOUSAND THREE HIZWDRED FOUR & GO0/100
Dollars (US. S 54 304 00 ). Thix debt ix evidoncod by Barrower's nole duted the same date as this Security

Instrumoent (" Note"), which provides for -iothly paymonts, with the full debt, if not paid eorlier, due and payable on
MARCH, 2022 . This Secyoity Inslrumont secures to Lender: (a) the repayment ol the debt evidenced
by the Note, with interest, and all ronowals, eatensions and modilications; (b) the payment of all othor sums, with inlerest,
edvanced under paragraph 6 fo prolect lhe securily of this Securily Instrument; and (c) the performance of Borrowns’s covonanis
and agreements under this Security Instrumont and-<bu Note. For this purpese, FPorrower does hereby mortgnge, grani snd

convey lo Lender the following described property locatd'in cooK County, lllinois:
SEE ATTACHED

£
s
24|

DO
T
~ JAMES B. NLUTTER & COMPANY
Q

« DEFT-01 RECIRDING $27.00

. T#355%5 TRAN 1973 u2/28/72 15133100

. +8360 = H-F2- 1 FG7LY
CODK (DUNTY RECORGER

TAX 1.D. NO.: 32-04--402-009
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF STCORD, IF ANY.

92130717

which has the addross of 146 N OAK ST & 234 MERRIL, GLENWOOD [Street, City),

llinois 650425 [Z1P Cade], ("Properly Address™),

TOGETHER WITH all the improvements now or hereafter erocted on the properly, and all easemerit
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all lixtures now 4r lworealler a pert of the
property. All replacements and addilions shall also be covered by this Security Instrument. All of tne ficogoing is referred

to in this Security Insirument as the “Property."

rights, appurtenances,

BORROWER COVENANTS that Borrower is lawlully soized of tho estale horeby conveved and has the right to morlguge,
_grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrownr warrants
and will defend generally the title to the Property against all cloims and demands, subjecl to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Berrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrowor shall include in euch monthly paymont,
together with the principal and inlores! as sef forth in the Note and any lato charges, an instaliment of any (a) taxos and special
assesgments lovied or to be lovied against the Property, (b) leaschold payments or ground renils on the Proporty, aad (c)
premiums for insurance required Ly paragraph 4.

Each monthiy installment for items (a), (b}, and (c) shall cqual one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an emount sufficient to maintain an additional balance of nat mere than one'sixth ol the estimated amounts.
The full annual amount for cach item shall be accumulaled Ly Lender within o period oading one month before an itom would
bocome delinquent. Lander shall hold the amounts collected in trust 1o pay vemx {a}, (b}, and (¢} beforo they Lecome delinquont.

H al any time thoe total ol the payments held by Lender Tor iteme (a), (b), und (¢), together with the fulure monthly payments
for such items payable to Lender prior lo the duc dates of such items, exceeds by mere thun onesixth the estimated amount
of paymenls required to pay such ilems when due, and il payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth ol the estimated payments {o subsequent
paymenis by Borrower, at the option of Borrower. If the total of the payments made by Borrower for items (a), (b), or (¢}
is insuflicient 1o pay the item when due, then Borrower shall pay 1o Lender any amounl nocessary to moke up tho deliciency

on or before the date the item becomes duc
Pege } of & W FHA Illinois Mortgage - 291
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JBN #: 66321
LEGAL DESCRIPTION

RE: SCHUMANN, JACK A,
146 N. OAK STREET
GLENWODD, ILLINOIS 60426-13583

3
ot One (1) in Block Two (i, /ir Merrill K. Sweet's Subdivizion of & Tract of Land
lescribed as follows: Beainning at the Northeast Corner of the Southeast Quarter (1/41)
$ Section 4, Townchip 20 North, Rapge 14 East of the Third Principal Meridian, thence
unning West on the North line of saxdpuarter (1/4) Section, 767 feet; thence South 758
eet, thence South 45 degrees 28 minutes Cast 480 feet; thence South 35 degrees 2J
Wrtes Eact U91.7 feet; thence South Siideareen U1 minutes East 400 feet to the East
ane of said Quarter {1/4) Section, thenceterth on said fast line 1040 feet ta the pdace
f beginning, :n Cook County, Illincis.
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or on thn dus dale of the noxt monthly poyment, ar

(ii) Borrownr dotaglis)i ¥ or d porfof ob fhi tnyx, flo 1 fhor hlim}mnu contained in thix
: * Seeurty Insirumen i 3 ] f 1

{b) Sale Withen! Crodit Approval, {.onder shall, il paroukted by apphceable law ond with the prior approval of the
Socratary, roquire immodiate payment in tull ol all sums kecurnd by this Security Instrumont if:
(i) All or part ol the Propocty, or a benolicial intorest in o trust owning ofl or part ol the Property, s sold or
othorwise translerred (other than by doevise or descent} by the Borrower, nnd
(ii) The Property is not occupied by thn purchaser or granlee as his or her principal
purchaser or graniee does so occupy tho Property but his or her credit has not been approved in accordance
with the requirements of the Secrotary.
{c) No Waiver. I circumstances occur that would permit lLender to require immediato paymont in full, but Lender
does not require such payments, londer does not waive ils righis with respect io subsequent ovents,
{d) Regulations o! HU D Secretlary.in many circumstances rogulations issuod by the Secrotary will limit Londer's rights
in the case of paymonl defaults 1o require immediate payment in full and {oreclose if not paid. This Sccurity Instrument
does not authorize acceleration or foreclosure if nol permifted by regulstions of the Secretury,
(e} Mortgage Not insured, Borrower agrees thal should this Security Instrument and the Note socured thereby not
be eligible lar insurance under the National Housing Acl within 60 days Irom the dute horeol, londor may, at its
option and nolwithstanding oanything in poragraph 9, roquire immediate payment in full of all sums secured by (his
Socurity Instrument. A writien stalemont of any suthorized sgoni of the Nocrolary doted subsequent to 60 days from
tho date hereol, declining to insure this Security Insirumont and the Nole secured thoreby, shall bo doomed conclusive
proof ol such ineligibility. Notwithstunding tho lersgoing, this oplion may not be exnrcised by lender when the
unavailability cobiasurance 9 solely due lo Lender's failure to romit a mortgage insurance premium o the Socrolary.

rosidence, aor the

10. Reinstatoment.  Horrower has a right 1o bo reinstalod if Lender has required immediate paymont in lull because of
Borrowor's failure to pay an amount dup under the Notn or this Security Instrument. This right spplies oven aftor foraclosurn
proceedings are instituted T2 reinstate the Security instrument, Borrower shall fender in a lump sum all amounis required
1o bring Borrowsr's accourt c:rront including, to the exient thoy aro obligations of Borrownr under this Securily Instrumont,
foreclosure costs and reasonable ard customary atlorpoys’ fres and expensed proporly issociatod with the loraclosure prococding.
Upon reinstatement by Borrower /1hil Security Instrument and the ohligations thit it secures shall romain in ollect av il Londar
had not required immediate payment i1 lull However, Lender is not required o permit reinstatement if: (i) Londor hox accoplod
reinstalement afler the commencemual ol loreciosure proceedings within two yoary immeodiately procoding 1he commencemonl
of a current foreclosure proceeding, (ii) rensftatement will preclude loreclosure on dilferent grounds in the luture, or (iii)
reingtatement will adversely affect the pricrily of the lien created by this Security Instrument.

11. Borrower Not Roleased; Ferboaranca By lender Not a Waiver, Extension of the time of payment or modifitation
of amortization of the sums secured by this Secesity Instrumenl granted by lender to any succossor in interest of Borrowor
shall not operate torelease the liabilily of the eriginal/Barrower or Borrower’s successor in interest. lLender shall not be required
to commence proceedings against any successor in infeley’ of reluse to extend time for pz yment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor’ (17 any demand made by the original Borrower or Borrower's successors
in interest. Any lorebearance by lender in excrcising any rijat or remedy shall notl bir a waiver ol or preclude the exercise of

sny right or remedy.

12. Succossors and Assigns Bound; Joint and Several Lialiibh. v; Co-Signors. The covenants ond agreements of this Sec-
urity Instrument shall bind and benclit the suceessors and assigns of ‘f.eador and Borrawer, subjoct te the provisions of parngreph
9b. Borrower’s covenuanls and agroemenfs shall be pint and severit Any Borrower who co signs this Security Instrument
but does nol execule the Nole: {a) is co signing this Seccurily lostrumori_Guoly to morigage, gront and convey that Borrowos’™s
interest in the Properly under the lerms of this Security Instrumentl; (b} is not persenally obligated to pay the sums secured
by this Socurity Instrument; and (c) agrees that Lender and any olher Borrower-inay agroe to extend, modify, forbear or make
any accommodations with regard to the lerms of this Security Instrument or the Metice without that Barrower's consent,

13. Noticos. Any nolice to Borrowor provided for in this Security Instrument ' sicll be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use ol another method. The nolico s’ail'be directed te the Proporty Address
or any other address Borrower designates by notice to Lender. Any notico 1o Lendor shall’te given by first class mail to Lender's
address stated herein or iny address Lender designatos by notice to Borrower. Any nolice provitud for in this Security Instrumenl
shall be deemed to have been given to Borrower or Lender when given as provided in this.zarapraph.

14. Governing Law; Severability. ThisSecurity Instrument shall be poverncd by Federal law ard *he law ol the jurisdiction
in which the Properly is located. In the evenl that any provision or clause of this Securily Instrurier< or the Note conlfiicts
with applicable law, such conllici shall not allect other provisions of this Security I[nstrument or the Moto which can be given
effect without the conflicting provision. To this end 1he provisions of this Security Instrumoent and tho Note aro declared lo

be soverable.

15. Barrower's Copy. HBorrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender alf the rents and revenuns of the Property.
Borrower authorizes Lender or Lender’s agents to coflect the ronts and revenues and horeby directs each tonant of the Propoerty
to pay the rents to Lender or lender’s agents, loewever, prior to Lender’s notice to Borrower of Borrowoer's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all renls and revenues ol the Property
a@s trusiee Jor the benefit of Lender and Horrower, This assignment of renis conslitutes an absolute assignment and nof an

assipnment for additional security only.

I{ Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bemelit of Lender only, to be applied to the sums secured by |he Security Ensirument; (b} Lender shajl bo entitled to eollect
snd receive all of the rents ol the Property; and (c) each tenant ol the Property shall pay all renis due and unpaid lo Lender
or Lender’s agent on Lender’s written demand to the lenant.

Borrower has not execuled any prior assignmon! of the rents and has not and will not perlorm any act thaf would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice of breach
te Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
ol rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmenl ol rents ol
tbe Property shall terminale when the dobl secured by the Security Instrument is paid in full.

JAN7B2/LYGC HIO Page I of 4

4 'l 0
. W PO

[

b




L11I0AVBLONS

FFICIAL COPY o

$8/2/21 834idX3 NOTESINWGD AR
smg':f:;oog;u-s dIT80d ABvLON LIL¥9 (BNOSSIW 'ALID SYSNYX
w 1V3s ngg;";ivoo AVYMOVOHY E€Sib

. ANVJAWOD ® H3ILINN '@ SIWVC

:Aq posedosd sem juswnasuf si1gy

o11qngd_A sejoN - \“C ) <
‘ljzs\'ﬁﬁqug uo4ss§u‘;w\}):) AW

R 42)Sa

‘yido) jes wiosey) sesodindspue ssEn. By I0)
IH X ey p03pa[mounle pue ‘u
(s)eweu osoym (s)uosiod owes oyj oq 0) sw o} umouy K|jevosiad

P yrgL S1Y) '|eas |eEd)jo pue pury AW JOPUn UBAID)
Jejunjoa puc o8aJ) SIH ST JUoWNNSUL PIes DY) Palaslap pue poudls
ut Avp s1y) ow aslojaq poscadde ‘juswniisul BuoSalo) Sy) oy pagliosqns

NNVWAHOS "V NOovr ity

=
- % A Ajunod pires Jo} put ur 21{ghd AJejoN e . ‘
111480 Agaley op a@jels pue A P ) P b 2ygng ION - ~ ; I
& SNIAQ ) YN
C" ;58 funod NOO3 - " 'SIONITT 30 ALVIS
'.
€~
m JCMOJ]OG. JBMOJJDE.
{12985} (1eag)
Jamollog.-
(129%)
Jomodsog]. NNV AN S

ISISSOUI AN

(5)48p1a Aue Ul pue JUSWNISU] £1140035 S1Y) UI PIUIRIUGD <1425 aY) 0) 58218e pue s)dacoe Jamotiog *mO1HE DNINDIS A

‘)1 Yilm PapJodad put Jomoliog AQ pPapnoaxe

Jsopry wowdojaaaq) yun pevuelg [

sspry Aunby Buimonn [ L
1Pp1y WNUIWopUo)

[Ayoeds) seno [
sepry wwewdey paytaplin ]

[ (soyvoq  ajgeordde  yoay3)
uewndsuy A11inoug sy o jied v adem (S)Heplaary 1 St JUOWRIISU] ANJn2og stY) jo FlucwedsBe pur

sueusaoo oy} yuewosjddns pue puswe |jeys pue ojul pajesodlodul Bq [JEYS JGPIE (ONS YIBB JO SJUTUBAGD aY) ‘juswndsu) £)1andeg
sy} ypm J9Y1080) popiodas pue Jamoliog AqQ PIINIaXo 0Je S13PIJ SI0W J0 0UO }] CJUIUNIISU] A11INJAS SIYL 0} s1apiy (02

‘Aysedorg oy w1 uondwexo peajsowoy jo Jydia jjv seAlem Jom0II0Y  PERIISIWIOEH JO JaAalepay 6l

51500 uoneplossl Aue Aed jjeys Jemoliog Jemoslog o alieyd |noyim

Jjuswnisu] Kpanoeg siy) esesjod |[oys Japua] ‘juswnasu] Kyanses sy £q pesnses swns |je jo juew Sed vedn) ‘ISEIIY ‘8l

‘9OUSPIAG SJI1) JO 130D pUE 299} SLFUIO)IE G!qRUOIVSS ‘0) payusty ou g ‘Buipnjour L ydesBesed anyy vy papraocsd

sorpouzes oy) Jumsand vt possnoul sesusdxe [Jv J091J00 N PelINUe #q [eys Jepus] ‘Suipscscsd jeipnl Aq Juswrnssu] Apanceg
1y3 escpoesof Aewa sepuo] ‘¢ ydesdused zopun jinj) us juvrwded o)eipowmrwny rosnbos 20pue] §j1 -ainpesosd esnso]3ai0g ']

:SMOJOJ SB 3iF8 PUB JUBUAAG. JAYIIN} JOpUd] pue Jamonofl  SLNVNIAOD WHOJINM-NON




