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Illinois Housing Development Authority
Suite 900

401 North Michigan Avenue

Chicago, 1llinois 60611

Attention: legal Department

ASSIGNMENT OF LEASES AND RENTS

THIS ASS)IWmNT OF BES AND 72&! .{this "Aseignment”) ies made and
entered into a® st the ﬂday of 1992 by and among AMERICAN

NATIONAL BANK AND TR1'3T COMPANY OF CE10290 not personally or individually,
but as Trustee undev che provisions of ertain Truet Agreemént dated the
27th day of December, 1971, and known as Trust Number 114960-07 ("Trust”),
BROADMOOR APARTMENTS ASSCCIATES LIMITED PARTNERSHIP, an lllinols limited
partnership ("Beneficiary") (Beneficiary and Trust together referrad to
hereinafter as "Assignor"), ond-the ILLINOIS HOUSING DEVELOPMENT AUTBORITY
(hereinafter referred to as "Acz)gnee"), a body politic and corporate
sstablished pursuant to the Illin¢is Housing Development Act, Laws 1967, p.
1931, eonstituting Chapter 67-1/2, section 301, et peqg., Illinois Revised

Statutea, as amended and supplemented.

WITNESSETd:

WHEREAS, Trust is the holder of titie to certain real estate located in
Chicago, Cook County, Illinois, as described li Exhl:hit A, attached hereto and
made a part hereof by thie reference, upon which e-iets a 134 unit housing
development known as Broadmoor Apartments (the "Develcynent") (the real estate
and the Develcpment are together referred to hereinafter su the "Preamises”);

WHEREAS, Benaficiary is the owner of one& hundred percen: (100%) of the
beneficial interest of Trust and Beneficiary is the sole holder ol the power

of direction thereto;

WHEREAS, Assignor has requested that Assignee lend to Trust the suwn of
$350,000.00 (the "Loan"}, which Loan ls evidenced by a certain Mortgage dote
(the "Note") and secured and governed by, among other things, a certain
mortgage on the Development {the "Mortgage"), dated as of the date hereof;

and

WHEREAS, Resignor has entered into and in the future may enter into leases
for portions of the Premises (all of which leases are hereinafter referred to
as the "Leasese"}, all of which Leases, together with the rents, income,
receipts, revenues, issues and profits now due or which may become due or to
which Assignor may now or shall hereafter (including during the period of
redemption, if any) become entitled or may demand or claim, arising or issuing
from or out of the Leasesd or from or out of the Premises or any part thereof,
and all proceeds payable under any policy of insurance covering loses of rents
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resulting from untenantability caused by destruction or damage to the
Premises, together with any and all righta and claime of any kind which
Assignor may have agalnst any obligor under any of the Laases or any
subtenants or assignees therasof, or any occupants of the Premlsea (all such
moneys, rightas and claims in this paragraph described being hereinafter
referred to aa the "Rents"), are deemed additional security for the payment of
the Note and the performance of Assignor's obligations thereunder, under the
Mortgage and the other Loan Documents (as defined in the Mortgage).

NOW, THEREFORE, in consideration of the foregoing recitals and other good
and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, and in order to induce Assignee to make the Loan and as
additional security for the payment of the principal and interest due under
the Note sna for the performance and obmervance of all the agreements
contained helain, in the Note, the Mortgage and the other Loan Documants,
Assignor doer lereby set over, assign and transfaer to Assignee, upon the terme
and conditions herelnafter contained, all of the Leases and Rents, together
with all the rigkt, title and interest of Assignor therein and thereto;

TOGETBER with any/znd all guaranties of the obligor'e performance under
any of the Leases; and

TOGETHER with the immediste)and continuing right to collect and receive
ali of the Rents;

SUBJECT, however, to a licenss Yereby granted by Amsignee to Aesignor, but
limited as hereinafter provided, to ‘colisct and raceive all of the said Rente;

TO HAVE AND TO HOLD the same unto AReiirnee, its mauccessors and assigns
forever, or for such ashorter period as heriainafter may be indicated, as
additional security for the payment of the principal and interest provided to
be paid in the Note and for the performance and ohservance of all the
agreements contained therein, in the Mortgage and t'ie other Loan Documents.

Assignor hereby further covenants and agrees ae foulows:

1. Rjiqht to Rests. So long as there shall not have o:curred an uncured
default, Default, or Event of Default under the Note, the Mcrigage, or any
other Loan Document, Assignor shall retain the right to collect for its own
account all of the Rents, subject to the terms, conditions and proviepions of
the Requlatory and Land Use Restriction Agreement between the partler hereto

of pven date herewith.

2., Verificatiop of Leases. At all times, any of Assignee's agents shall
have the right to verify the validity, amount of or any other matter relating

to any or all of the Leases, by mail, telephone, telagraph or ctherwise, in
the name of Assignor, Assignee, a nominee of Assignee, or any or all of aaid

names.

3. Claims and Modifications. Unless Assignee notifies Asslgnor in

writing that it dispenses with any one or more of the following requirements,
Assignor shall: (i) promptly upon Assignor's receipt or learning thereof,

6S6 L1226
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q inform Assignee, in writing, of any assertion of any claims, offssts or
counterclaima by any of the obligors under any of the Leases and (li) not
permit or agree to any material extension, compromise or settlement or make
any material change or modification of any kind or nature of or with respect
to any of the Leases or the terms thereof, other than in the ordinary courss

of business.

s

4. Rent Roll. Within fifteen (15) days after wrltten demand therefor by
Assignee, Assignor shall deliver to Assignee, in form and substance acceptable
to Assignee, a detailed certified rent roll of all the Leases and such other

matters and information relating thereto as Aesignes may request.

5, Remedies. At any time during the pendency of an uncured default,
pefault, or Event of Default hereunder, under the Note, the Mortgage, or any
of the cther %“can Documents, Asslgnee at its sole election and in {te sclae
discretion, may Jo or reguire any one or more of the following:

s. Immediacsly upon demand by Assignee, Assignor shall deliver to
Assignee the originals of the Leasee, with appropriate endorsements and/or
other specific evicance of assignment thereof to Asaignee; which
endorsement and/or aesigoment shall be in form and substance acceptable to

Aseignee.

b. Assignee, then or 2¢ any time or times thereafter, at its sole
alection, without notice therest to Resignor, and without taking
posseasion of the Premises, may ictify any or all of the cbligors under
the Leases that the Leames have bee: asslgned to Awsignes, and Rssignee
{in ite name, in the name of Asaigner =zr in both names) may direct said
obligors thereafter to make all payments 'due from them under the Leases

directly to Assignee.

B
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¢. Assignor, immediately upon demand hy Assignee, irrevocably shall
direct all obligora of the Leases then and thercafter to make all payments
then and thereafter due from them under the Leases directly to Assignee or

its designee,

d. Aseignee shall have the right at anpy time or tim2d thereafter, at
{tg mole election, without notice thereof to Amsignor, to enforce the
terms of the Leases and obtain payment of and collect the Runtu by legal
proceedings or otherwise; to enter upon, take posseasion of, mar.ga and
operate the Premises or any part thereof; to make, modify, enfeoros,, cancel
or accept surrender of any of the Leases; to remove and evict any lossee
or any subtenant or asaignee of any lessee; to increase or reduce the
Rents; to decorate, clean and make repairs; and to otherwise do any act or
incur any costs or expense as Assignee shall deem proper to protect the
pecurity hereof, as fully and to the same extent as Aseignor could do if
in possession, and in such event to apply the Rents 8o collected to the
operation and management of the Premises, but in such order as Assignea
may deem proper, and including payment of reasonable management, brokerage
and attorneys' fees, in the name of Assignor, Assignee, a nominee of
Asaignee, or in any or all of the said names.
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Assignee shall have the right at any time or times thersafter, &t
its sole election, without notlce thereof to Aerignor, toc declare the Loan
and all sums secured hereby lmmediately due and payable and, at lts
option, exercise any and/or all of the rights and remedies contained
herein, in the Note, the Mortgage, and/ocr the other Loan Documents.

.

f. All of the foregeing payments and proceeds received by Assignee
shall be used by Assignee, at its sole electlon and in ite sols
discretion, for any one or more of the following purposes: (i} to be
applied to any of Assignor's obligations and liabilities under the Note,
the Mortgage and the other Loan Documents, in auch manner and fashion and
te such portiona thereof as Assignee, at lts sole election, shall
determine; {{i) to be applied to such obligaticne of Assignor or the
Premiges or the operation or business therecf as Asslgnee, in ite sole
discretian, shall determine appropriate or warranted under the then
existing circumstances; or (iil) to be remitted to Aeeignor.

g. Rsziqnee may aleoc exsrcise any other rights and remedies then
avallable undec ny applicable laws.

6. Addjtiona) Repy~sentatjons #pd Warraptjes. To protect the security of

this Aseignment, Assignoi nereby covenants, represents, and warrante to
Assignea ag follows:

a. That Trust is the-iwier of the fee simple absolute to the
Premises; that Assignor has gurd title to the Leases and Rents hereby
apsigned, and good right to ageigr-the 6ama, and that no other person,
firm or corporation other than th> Primary Lenders (as such term ia
defined in the Mortgage)} has any ri¢ht, title or interest therein; that
Assignor has duly and punctually perfcrred all and singular the terms,
covenants, conditions and warranties of ‘the existing Leases on Assignor's
part to be kept, observed and performed; thit Assignor hams not previously
sold, assigned, transferred, mortgaged or pledged the Leases or Rents,
whether now due or hereafter to become dug othar than to the Primary
Lenders; that any of the Rents due and issuing {0 «ny period subsequent
to the date hereof have not been collected and thac payment of any of same
has not otherwise been anticipated, waived, released, discounted, set-off
or otherwise discharged or compromiged; that hssignor hay not received any
funds or deposits from any obligor under the Leases in excwss of cne
month'e rent of which credit has not already been made on Aaccount of
accrued rente; and that the obligor under any exieting Lease id4 ot in

default of any of the terme thereof.

b. That Asslignor shall obeerve, perform and discharge, duly and
punctually, all and singulsr the obligations, terma, covenants, conditions
and warrantles of the Note, the Mortgage, the other Loan Documents and the
Leages on the part of Aesignor to be Kkept, observed and performed, and to
give prompt notice to Assignee of any fallure on the part of Assignor to
observe, parform and discharge same; to enforce or secure as practicable
the performance of each and every obligation, term, covenant, condition
and agreement in each of the Leases by any obligor thereof to be
performed; to appear in and defend any action or proceeding arising under,

6G6 L1226
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occurring out of, or in any manner connected with the Leases or the
obligations, duties or liabilities of Assignor and/or any oblligor
thereunder, and, upon requaat by Aseignee, will do so in the name and
behalf of the Assignee but at the expense of Assignor, and to pay all
costs and expenses of Assignee, including attorneys’' fees in & reasonable
sum Ln any action or proceeding in which Rssignee may appear.

c. That Aesignor shall not recelve or collect any of the Rents for a
period of more than one month in advance (whether in cash or by promiseory
note), or pledge, transfer, mortgage or otherwise encumber or assign
future paymente of any of the Rents other than to the Primary Lenders;
shall not outaide the ordinary course of business walve, excuse, condone,
digcount, set-off, compromiee cr in any manneér release or discharge any
obligor- thereunder, of and from any obligations, covenants, conditions and
agreemeiits by said obligor to be kept, observed and performed, including
the obligzcinn to pay the rents thereunder, in the manner and at the place
and time uspocified therein; shall not except in the ordinary course of
business cancei/-terminste or consent to any eurrender of any of the
Leases, nor modity or in any way altar the terms thereof without, in each
gsuch instance enumerated in this paragraph, the prior written consent of

Assignee.

d. That in the eveit any representation or warranty herein of
Assignor shall be found to pe materially untrue, or Assignor shall default
in the observance or pecformence of any material obligation, term,
covenant, condition or warranty hereln, then, in each such instance, the
same shall constitute and be deemes to> be a default, Default, or Event of
Default under the Note, the Mortgayc and the other Loan Documents, hereby

entitling Aesignee to declare all sumz secured thereby and hereby
immediately due and payable, and to exe:cice any and all of the rights and
remediea provided thereunder and hereunder u» well as by law.

e. That the acceptance by Assignee of this hssignment, with all of
the rights, powers, privileges and authority so c¢reated, shall not, prior
to entry upon and taking of possession of the Premisas and the security
deposits pursuant to the Leases by Assignee, be deemes or construed to
constitute Assignee a mortgagee in posaeseion nor thereafier or at any
time or in any event obligate Assignee to appear in or defen? any action
or proceeding relating to the Leases, the Rents or the Premises, or to
take any action hereunder, or to expend any money Or incur any #.penses or
perform or discharge any obligation, duty or liabllity under the Loases,
or to assume any obligation or responsibility for any security depcaits or
other deposits delivered to Assignor by any obligor thereunder and not
assigned and delivered to ARpsignee, nor shall Assignee be liabla in any
way for any injury or damage to person or property sustained by any person
or persons, firm or corporation in or about the Premises; and ti.:at the
collection of said Rents and application as aforesaid and/or the entry
upon and taking possession of the Premises shall not cure or waive, modify
or affect any notice of default under the Note or the Mortgage so as to
invalidate any act done pursuant to such notice, and the enforcement of
such right or remedy by Assignee, once gxercised, shall continue for so
long as Assignee shall elect, notwithstanding that the collection and
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application aforesaid of the Rents may have cured for the time of the
original default., 1f Assignee shall thereafter elect to discontinus the
exercise of any such right or remedy, the same or any other right or
remedy hereunder may be reasserted at any time and from time to time
following any subsequent default, whether of the same or a different

nature,

f. That Aesignor hereby agrees to indemnify, protect, defend and
hold Rssignee harmless of, from and against any and all liability, loss,
damage or expenee (other than that arising from the grose negligence or
willful misconduct of Assignee} which Assignee may or might incur by
reagon of this Asalgnment, or for any actlon taken by Asslgnee heraeunder,
or by r<eadon or in defense of any and all clalma and demande whatscever
which w2y ke asserted against Assignee arislng out of the Leasas,
ipcluding,but without limitation thereto, any ¢laim by any obligor
thereunder ~f credit for rental paid to and received by Assignor, but not
daelivered ts aignes, for any period under any of the Laases more than
one month In zavarce of the due date therecf. Should Assignee incur any
Buch liability, dces, damage or expense, the amount thereof {including
reasonable attoriveys’ fees), shall be payable by Assignor immediately
without demand, shall orar interest at the Default Rate (as defined in the
Note) from the date of Aszignee‘'s payment thereof until repaid to
Assignee, and shall be sucured hereby and by the Mortgage,

g. That untll the indebtedress sacured hereby shall have been paid
in full, Assignor will deliver 'to Assignee executed copies of any and all
future Leases upon request by Assijnev, and hereby covenants and agrees to
make, execute and deliver unto Asslynze, upon demand and at any time or
times, any and all assignments and ctne. instrumenta sufficient for the
purpose or that the Assignee may deem to e advlieable for carrying out the
true purpogses and intent of this Assignment.

7. Non-Waiver. Assjignee’'s failure to avail {ti3ell of any of the terms,
covenants, conditions, rights, or remedie¢s of thie Asrignment for any period
of time or at any time or timee shall not be construed or/dremed toc be a
waiver by hseignee of any of ite rights and remedies hereurdes, under the
Note, the Mortgage, the other Loan Documants or under appllcairie law. The
right of Assignee to collect the said indebtednese and to enforcs ony other
gecurity therefor may be exercised by Aseignee, either prior to, sirul-
taneously with, or subseguent to any action taken hereunder or under rhe
Note, the Mortgage or the other Loan Documents.

8. Releass. Upon payment in full of all of the indebtedness secured by
the Mortgage, hereunder, and under the other Loan Documents conatituting
security for the Loan, this Assignment shall become and be void and of no
further effect and in such event Assignee shall deliver to Asaignor an
affidavit to that effect upon written requeet by Assignor, but the affidavit,
certificate, letter or statement of any officer of Assignee showing any part
of said indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectivensss and continuing force of this
Assignment, and any person, firm or corporation, may and is hareby authorized

to rely thereon.

€C6..ELITH
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9. Motices. Any notice, demand, request or other communication which any
party may desire or may be regquired to give to any other party hereunder shall
be given in writing (at the addresses set forth below) by any of the following
means: {a) personal service; (b) electronlic communication, whether by telex,
telegram or telecopler, together with confirmation of receipt; (c) overnight
courier; or (d) registered or certified United States mall, postage prepaid,

return receipt requested.
If to Assignee:

Iillnois Housing Development Authority
401 North Michigan Avenue

Sulte 900

Chicago, Illinols 60611

p-tantion: Legal Department

Il tc-Amaignor:

Americar. liational Bank and Trust
Company-%t Chlcago

33 N, LaSalile Sireet

Chicago, Illiiole. 60630
Attention: Land Trust Department

Broadmoor Apartments Aizociates

Limited Partnership

¢/o TACH Broadmocor Development
Corporation

205 West Monroe Street

Suite 5 West

Chicago, lllinois 60606

Attention: Fred Bonner

cc: Keck, Mahin & Cate
233 South Wacker Drive
83rd Floor
Sears Tower
Chicago, Illinois 60606
Attenticon: Mark Burne

Chicago Equity Fund

1991 Partnership

c/o Chicago Equity Fund, Inc.
24 W, Erie Strest

Chicago, Illinois 60610

Such addresses and telephone numbers may be changed by notlice to the other
party given in the same manner s nerein provided. Any notice, demand,
request or other communication sent pursuant to either subsection (a) or (b}
hereof shall be served and effective upon such personal service or upon
dispatch by such electronic meane. Any notice, demand, request or other
communication sent pursuant to subsaction {c¢) shall be served and effective
upon deposit with the overnight courier. Any notice, damand, regqueet or other
communication sent pursuant to subsection (d) shall be served and effective
upon proper deposit with the Unlted States Postal Service,

-
»
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10. Miscellapeous.

a. The terms, covenants, condltions and warranties contained hereln
and the powers granted hereby shall run with the land, shall inure to the
benefit of and bind all parties hereto and their respective heirs,
executors, administrators, successors and assigns, and all lessees,
subtenante and assigns of same, and all occupants and subsequent owners of
the Mortgaged Property, and all subsequent holders of the Note and

Mortgage.

b. The righis and remedies of Assignee under this Assignment are and
shall be cumulative and in addition to any and all rights and remedies
available to Assignee under the Mortgage.

€. “This Asslgnment and all provisions hereof shall be binding upon
Trust, Bereiicliary, and thelr respective successors, assigns, executors,
administraiccy and legal representatives and all other persones or entlities
claiming under cr through Assignor or either the Trust or Beneficiary, and
the word "Rasigror:" when used herein, shall include all such persone or
entities and any ‘othars liable for the payment of the indebtednees secured
hereby or any part thzteof, whether or not they have executed the Note or
this Assignment. The wird "Assignee," when uped herein, shall include
Asgignee's successors, aesiyns, and legal representatives, including all
other holdere, from time i~ time, of the Note.

d. This Assignment shali-os governed by the laws of the State of
Illinois in which State the Note and-this Assignment were executed and
delivered, the proceeds of the Loaj were disburssd by Assignee and the
principal and interest due under the No:e are to be paid. Wherever
possible each provision of this Assignmeri shall ke interpreted in such a
manner as to be effective and vallid under sprlicable law, but Lf any
provision of this Assignment shall be prohicited by or invalid under such
law, such provision shall be ineffective to the zxtent of such prohibition
or invalidity, without invalidating the remalndar of such provision or the
remaining provisions of this Assignment, Time is’rr ) the easence in thie
Apsignment.

e@. All obligatione and liabilities of Trust and Benurficiary
hereunder shall be joint and several.

f. The Section headings are used hereln for convenience of
reference only and shall not define or limit the provisicone of tlis
Assignment. As used in this Assignment, the eingular shall includce lhe
plural, and the plural shall jinclude the eingular, and masculine,
feminine, and neuter pronoune shall be fully interchangeable, where the
context Bo raquires.

686 €126
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11. Trustese's Exculpation. This Assignment is executed by American
National Bank and Trust Company cof Chicago, not personally but ap Trustee
under Trust Number 114960-07 Ln tha exercise of the power and avthorlty
conferred upon and vested in it as such Trustee, and sajid Trustee's
obligaticns hersunder are payable only out of the real estate. It is
expregely understood and agreed by Ageignee, ite successors and assigns, that
no personal liability ehall be asperted or be enforceable against said
Truatea, because or ln respect of the making, issue or transfer of this
Assignment, all such liabillty, If any, being expressly waived by Aseignee its
succaessors and assigns, and Assignee accepte thias Assignment upon the express
condition that no duty shall rest

o fl
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upon said American National Bank and Trust Company of Chicago, either
personally or as said Trustee, to esequester the rents, issues and profits
arising from the real estate, or the proceeds arising from the sale or other
disposition thereof, but that in case of default hereunder or of any
installment due under the Note, the sole remedy of Assignee as against said
Trustes shall be by foreclosure of the Mortgage glkven to gecure the

indebtednees evidenced by the Note,

in acrordance with the terms and

provisions in this Assignment set forthierby--ast-kon-to—enfoerce-the -personal.

»%teb+#&tyHcf—eny-pe;;y_asaum+ng~eaeh~permmr411ﬁtrfty~—or~boehfu

*Phe provisions of paragraphg 12 and 13 contained on page 10 of this Assignment are
incorporated herein by this reference.

IN WITY»£58 WHEREOF, the parties hereto have caused this Security Agreement
to be executed as of the day and year firet above written.

ASSIGNOR:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, NOT PERSONALLY,
BUT A5 TRUSTEE UNDER A CERTAIN TRUST
RGREEMENT DATED DECEMBER 27, 1991 AND
KNOWN AS TRU UMBER 114960~07

. \ 1.\”’ -4
" ey Jfﬁm / EL H'.TJT"J‘LHT w
REOT. 17 By: e e
[ Do # ‘ Title: ) E:;)
BRuU?.OMOORYAPARTMENTS ASSOCIATES I
LILMiTEL  PARTNERSHIP, an Illinois de)
: limited pirtnership o
o)
By: TACR BROADMNOOR DEVELOPMENT
CORPORATIOW
Attest: general partnsc
, oy
By: _ /“~€}X~(1‘ S s SR S By: !/{Afo /{ .« Clny -
ricled T uLidon, Title: AR ,r‘
K:) ASSIGNEE:
ATTEST: ILLINOIS HOUSING DEVELOPMENT AUTHORITY
By A By: j"; %‘,
Title: Title: DIREUTU“
HTF136ASSIGN.LSR
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. 12. Subordination. [t is expresaly acknowledged and agreed that all
righte, obligations, remedies, agreemants, and other terme and provisions
herein contained or arising hereunder are subject and subordinate, Ln all
respects, to the rights, obligations, remedies, agreements, and other terms
and provisions set forth in, or arising under, any and all i{nstruments and
documents evidencing and/or securing certain loan(sj made or to be made by the
City of Chicage, through ite Department of Houeing and the Community
Investment Corporation ("Primary Lendars”) in connection with the
rehabilitation of the Real Estate (as defined in the Third Mortgage) which
loan{s) shall be in the aggregate original principal amounts of 51,960,62%.00
and 52,300,000.00 respectively. Without limitation on the foregoing, this
instrument is expresaly subject and subordinate to that certain Construction
Loan Mortgage and Security Agreement with Collateral hseignment of Leages and
Rents, Junior Mortgage and Security Agreement and the Regulatory Agreement,
dated approximately concurrently herewith executed by Maker to and for the
benefit of brimary Lenders (including all righte, obligations, remedies,
agreements othe! ierms and provisions therein contained).

1), Rider. Thu rnecovislone of the Chicago Equity Fund Hortgage Loan Rider
attached hereto are by this reference lncorporated herein and made a part

heraof.

(;g;(;:”ifliif;
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BTATE OF ILLINOIS )
)88
COUNTY OF )

Acknowledgmant

1, the undersigned, a notary public Ln and for the State and County
aforeeaid, do hereby certify tWat MTCHAEL WHILAN  ang Gregory 5. Kasprivhe
NIGE President and A#éd:a! Sacretary, respectively, ericanNatlonal k
and Trust Company of Chicago, as Trustee aforelaidﬁzﬂx E&\id{)jilfid.6{512:3’Lf£)
personally known to me to be the same persona whose names are subscribed to
the foregoing instrument, appeared baefore me tﬂ!". day {n perason and
acknowledged that, ae guch Yjit  President and R Secretary, they signed

and delivered the said instrument ae thelr free and voluntary act and ag the
free and voluntary act of said Lregory S. Kasprzj<for the uses and purposes

therein set forci. 28 1932

Given under my nand and official seal thisFE_B___ day of '

de

tJ

P

W

e [T

STATE OF ILLINOIS } ' v o 7.
,} ]SS ..L .vw"""“ m

COUNTY CF t ﬁ&é ) w

Acknowledgment

I, the underaigned, A nctary publ n and for :h%‘mfate apd County
aforesaid, do hereby certify that Wéﬂdﬂ and { /4 (EI%W{, the

President and Secretary, frespectively, of TACH Broadmoor
Development Corporation, an lllinois not-for-profit corporaticn, personally
known to me to be the same perscns whose names are subscribed ~0 the foregoing
instrument, appeared before me this day in person and acknowledgud “hat, ae
such Preaidant and Secretary, they signed and delivers2Z (ne said
instrument as their free and voluntary act, ae the free and voluntary act of
said corporation, and as the free and voluntary act of Broadmoor Apartments
Associates Limited Partnership, an Illinols limited partnership of whiclh uaid
corporation {s a general partner, for the uses and purposes therein set forth.

Given under my hand and official seal this(g_z__ day of(%m%,
‘ i

et S
Notary Public
My commission expire::wzﬂjiﬂé}.
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‘OrelClal SEAL"
THOMAS THOINE - THOMSEN
Nolary Pubic, Stite of lilnois

My Cemmiscion Fageres Ot 27,1907
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STATE OF ILLINOIS )

)88
COUNTY OF
Achnowledgment
I, the undersigned, a notary public in and for the State and County
aforesaid, do hereby certify that and , the
and , reppectively, of the ILLINDIS HOUSING

DEVELOPMENT AUTHORITY, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day
in person and acknowladged that, as wsuch and .
they signed and delivered the sald inetrument as thelr free and voluhtary act,
as the free'ard voluntary act of the ILLINOIS HOUSING DEVELOPHENT AUTHORITY,

for the uses 7id purposes therein set forth.

Given under iy hand and official seal this _ ____ day of '

Notary Public
My commission explires:

66 €126
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CHICAGO EQUITY FUND MORTGAGE LOAN RIDER

?

Thls Chicago Equity Fund Mortgage Loan Rider ("Rlder™) is attached to and
made a part of this Assignment of Leases and Rents, the Third Mortgage
("Mortgage”) and certain other Loan Documents, all as defined in the Mortgage,
svidencing and eecuring a loan in the amount of THREE HUNDRED FIFTY THOUSAND
AND NO/100 DOLLARS ($3%0,000.00) (the "Loan") made by the Illinois Houming
Development Authority ("Lender") from funds that are not the product of any
bond iseuance or otherwlse obtained from Federal funds to American National
Bank and Trust Company of Chicago not pereonally but solely a8 Trustee under
an agreement dated December 27, 1991 and known as Trust No. 114960-07
("Borrower") for the rehabilitation of four (4) multifamily residential
buildings lucated in the Rogers Park neighborhood of Chlcago {the "Project™).
The limited pertnerehip providing equity for the Project, whether Borrower or
another entity, is sometimes referred to herein as the "Partnership” and the
Amended and Restatad Articles of Limited Partnership forming or continuing the
Partnership are recarred to herein ae the "Partnership Agreement."

The parties here:c zgree that the following covenants, terms, and
conditions shall be part ~i and phall modify or supplement each of the
documents evidencing, secuiring, or governing the disbursement of the Loan (the
*Loan Documents”}, and that ir the event of any lnconplstency or conflict
between the covenants, terms, =n<-conditions of the Loan Documente and this
Rider, the following covenants, tu~ae, and conditions shall control and

prevail:s

1, Tha Loan ie a non-recourse cbligatisn of Borrower. Neither Borrower nor
any of its general and limited partne’s icr, Lf Borrower (s not the
Partnership, the general and limited pa‘tneru of the Partnership), nor any
other party shall have any personal liabliily for repayment of the Loan.
The sole recourse of Lender under the Loan ocvmente for repayment of the
Loan shall be the exercise of lt# righta against - the Project and related
security thereunder.

2. Neither the withdrawal, removal, replacement, and/or adiition of a genaral
partner or minorlty limited partner of the Partnership pursuant to the
terms of the Partnership Agreement, nor the withdrawal, rveplacement,
and/or addition of any of ite limited partners' componant pirtrers, shall
conatitute a default under any of the Loan Documents, and any pacu actlions
shall not accelerate the maturity of the Loan, provided that any raquired
substitute general partner is reasonably acceptable to Lender and .ir
selected with reasocnable promptness.

3, If a monetary event of default occurs under the terms of any of the Loan’

Documents, prior to exercising any remedies thereunder Lender shall give
Borrower and each of the general partners of the Partnership and the
Chicago Eguity Fund 1991 Partnership, as {dentified in the Partnership
Agreement, simultaneous written notice of such default. Borrower shall
have a period of eaven (7) days after such notice ie given within which to
cure the default prior to exercise of remedies by Lender under the Loan
Documents.

4. If a non-monetary event of default occurs under the terms of any of the

£S6 “E1e6
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Loan Documents, prior to exercising any remedies thersunder Lender shall
give Borrower and each of the general partnere of the Partnership and the
Chicago Equity Fund 1991 Partnership, as identified in the Partnership
Agreement, mimultanecus written notice of such default. If the default
is reamonably capable of being cured within thirty (30) days, Borrower
shall have such perliod to effect a cure prior to exercise of remedies by
Lender under the Loan Documents. If the default is such that it ie not
reasonably capable of being cured within thirty (30) days, and if
Borrower {a) initiates corrective action within said period, and (b}
diligently, continually, and in good faith works to effect a cure as soon
as poseible, then Borrower ahall have such additionsl time as is
reasoraily neceseary to cure the default prior to exercise cof any
remedies b Lender. 1In no event shall Lender be precluded from
exercising crmedies if its security becomes or is about to become
materially jeopardized by any failure to cure a default or the default is
not cured withiii’ninety (90} days after the first notice of default is

given.

in the event of any .ire-or other casualty to the Project or eminent
domaln proceedingse resulting in condemnation of the Project or any part
thereof, Borrower shall rave the right to rebuild the Project, and to usee
all available insurance or ‘ondemnation proceeda therefor, provided that
(a) such proceeds are sufficlin’. to keep the loan in balance and rebuild
the Project in a manner that pruvides adequate security to Lender for
repayment of the Loan or Lf such procioeds are insufficient then Borrower
shall have funded any deficiency, (&) Lender shall have the right to
approve plans and specifications for =iy major rebuilding and the right
to approve disbursement of (naurance or wundemnation proceeds for
rebuilding under a construction eecrow or é.mijlar arrangement, and (c¢) no
material default then exists under the Loan “ccuments. If the casuvalty
or condemnation affacts only part of the Projecc and total rebuilding is
infeasible, then proceede may be used for partial <ebullding and partial
repayment of the Loan in a manner that provides adaguste security to
Lender for repayment of the remaining balance of the Joap.

There shall be no default for construction or rehabilitavion.delays
beyond the reasonable control of Borrower, provided that such delays do

not exceed aixty (60) days,

In any approval, consent, or other determination by Lender requites under
any of the Loan Documente, Lender shall act reasonably and in good taith,

Lender hereby indicatee its consent to the following liens and
encumbrances with respect to the Project: (a) that certain first
mortgage loan from Community Investment Corporation to Borrower in the
original principal amount of $2,300,000.00, together with all documents
aevidencing and securing such loan; (b) that certain second mortgage loan
from the City of Chicago in the original principal amount of
$1,960,629.00, together with all documents evidencing and gecuring such
loan; (c)} that certain Regulatory Agreement of approximately even date
herewith between Borrower and the City of Chicago; (d) residential
leases entered into in the ordinary course of business of the

~ETo6
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Developrent, to the extent copsiptent with the provigions of the
Regulatcry and land Use Restriction Agrecment of even date herewith

between Borrower and Lender; (e) real estate taxes for Lhefsfve+o+p§5;£‘ Project!

which are not yet due and payable.* Such congent Ly Lender shall not be
deoemed to excluie or i1nvalidate any cother consent by Lender to other
liens or encumbrances with respect ta the Project,

IN WITNESS WHEREOQF, the undersigyned have caused thig Rider to be executed

by their authcrized agents or representatives this day of , 1992,
owner: . Lender:
American Natisnal Bank and Trust Illinois Housing Development Authority

Company of Chi<sgo, not personally

v solely a8 TRux"rg #s aforesaid 22 fif:z? |
o ¢ ! }q 4 B)’: /1/%/ i\/“‘:.(-t-lr‘z

I R r—

By: L Ve B

Title: Y O ATTEST: .

ATTEST: /?/f// LAA

By: e

5 ernrzyk te: ___ DEPUTY DIRECTOR

By: ____ A

Its: WSTANT SCCRETARY

*

; (f) that certain fourth mortgage loan from (cbe City of Chicago to Borrower
in the original principal amount of §3%4,000.00, together with all documents
evidencing and securing such loan; and (g) that zertain fifth mortgage laoan

from the City of Chicago to Borrower in the principed amount of $81,000.00,

toyether with all documents evidencing and securing asvehs loan,

*

cc6. £126




UNOFFICIAL ClOPY
G )y 195 9

LEGAL DESCRIPTION:

LOTS 34, 35, 16, AND 37 IN GERMANIA ADDITION TO EVANSTON, BEING A
SUBDIVISION OF BLOCKS 2 AND 3 IN DREYER'S LAKE SHORE ADDITION TO
EVANSTON OF THAT PART OF THE NORTHWEST QUARTER OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE AND SOUTH AND WEST OF
SAID BLOCKS 2 AND 3, IN COOK COUNTY, ILLINOIS.

LOTS 55, 56 AND 57 IN GERMANIA ADDITION TO EVANSTON BEING A
SUBDIVISIUN OF BLOCKS 2 AND ) OF DREYER'S LAKE SHORE ADDITION TO
EVANSTON AN THAT PART OF THE NORTH WEST QUARTER OF SECTION 29,

TOWNSHIP 41 (NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYJC NORTH OF INDIAN BOUNDARY LINE AND SOUTH AND WEST

OF SAID BLOCKS 2 'BND 3 IN COOK COUNTY, ILLINOQIS.

ADDRESS COMMONLY KNOWX AS:

7600 North Bosworth Aveme
7605-07 North Bosworkth Avenur

7609-11 North Bosworth Avenue

1514 West Howard Street %@
ook

Chicago, Illinois [\
PERMANENT INDEX NO.: &b
9

e

11-29-105-017
11-29-105-G18
11-29-106~010
11-29-106~-011
11-29-106-012
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