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UNIFORM COVENANTS.  Borrower and Lender covenani and agree as foliows:

1. Payment of Principal and Intere<t; Prepayment and Late Charges.  Borrower shall promipdy pay when due
the principal of and inferest on the debt evidenced by the Note and any prepa: ment and lute charges dire under the Note.

2. Funds for Taxes and Insurance.  Subswect to applicable law or 1o a4 watten wanver by Lender. Borrower shalf
pay 0 Lender an the day monthly pavments are Jdue nnder the Noteo uarif the Nete o pand 0 full, a sum 07 Fands™) for
(2) yearly taxes and assessments which may attan priority over this Securny Instrument as a hen on the Properts . (b yearly
leasehold payments or ground rents on the Property, 1if any: (¢} vearly hazurd or property insurance premiums: (d) yearly
flood insurance premiums, if any. (e vearly mortgage insurance premivms. of anv: and () any sums payable hy Borrower
to Lender, 1n accordance with the provisions of paragraph 8%, in licu of the payment of morpage isurance premivms. These
items are called “*Eseraw Items ° Lender may, at any time, coltect and hold Funds 1inan amoont not 1o excecd the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 a5 amended [rom time to ume. 12 U S.C. § 2600 ef seg, (7"RESPA™), unless
another law that applies 1o the Fuads sets g lesser amount. H sl Lender may . at any time, collewt and hold Funds 1 an
amount not to exceed the lesser amount. Leader may estitnate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eacrow ftems or otherwise i accerdiance with applicable Jaw.

The Funds shall be beld in an mstitution whose depasity are insured by 2 federal apency, instrumentality, or eptity
(including Lender. if Lender 1s such an institutiony or 10 any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Fscrow Dems. Lender may not charge Borrower for holdsng and applying the Funds, annually analyzing the escrow
account, or verawving the Escraw Item. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such @ chazee. However, Lender may require Borrower o payv a one-time charge for an independent real estate
tax reporting servide vaod by Lender in connection with this foan, unfess applicable Jaw provides otherwise. Unless un agreement
is made or applicabls w requites interesr to be puid, Lender shail not be required to puy Borrower any nterest or carnings
on the Funds. Borrows: and Leasder may agree 1o writing, however, that interest shall be paid on the Funds. Lender shall
give o Barrower, without Znarge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each dehit to the Funis was made. The Funds are pledged as additional security for al) sums secured by this Security
Instrument.

If the Funds held by Lender exceed the wnounts permitied o be held by applicable law, Lemder shall account to Borrower
for the excess Funds in accordunce wirh the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Lscrove tems when due. Lender may so notify Borrower in writing. and. in such case
Borrower shall pay o Lender the amourd necessary ta make up the defictency. Borrower shall make up the deficiency in
no more than twelve monthly payments, avcinder’s sale discretion.

Upon payment in full of all sums sccured by this Security (nstrument. Lender shall prompily refund 1o Borrower
any Funds held by Lender, IS, under paragrapn 21 Lender shall acquire or setl the Property, Lender. prior to the acguisiiion
or sale of the Property. shall apply any Funds held by Lender at the ime of acguisition or saie as a credit against the sums
secured by this Security instrument.

3. Application of Payments. [U'nless apphiloine law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymepcsharges due andee the Note! second. te amounts payable under
parasgraph 2: third, 1 interest due: fourth. o principal Jdaes amd last, to any late churges due under the Naote.

4, Charges; Livns.  Borrower shafl pay all taaesiesossments, charpes, fines and impositions attributeble to the
Property which may atfain priority over this Securty Instrumemys oad leaschold payments o ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph(, 4e i not paid in that manner, Borrower shall pay them
on time directy to the narson owed pavinent. Borrawer shall promudy furnush to Lender all aotices of amounts to be paid
under this paragraple. If Borrower makes these payments directly, Borrowe! shull promptly furnish 1o Lender receipts evidencing
the payments,

Borrawer shalf promptly discharge any lien which has prierity over s Secority Instrument unless Borrower: (a)
agrees in writing to the payment of the obliganion sccured by the lien in a mas ner weseptable 1o Lender; (b} contests in good
faith the lien by, ur defends against enforcement of the len in, fegad proceedings atiich in the Lender’s opinion operaie 1o
prevent the enforcement of the lien: or (©) secures from the holder of the len an/ g eement satisfactory to Lender subor-
dinating the lien to this Security Instrument  If Cender determines that any part o ibc Ploperty is subject to @ lien which
may attain priority over this Security Instrument. I ender may pive Borrower a notice/lemtifying the lien. Borrower shall
satisty the lien or teke one or more of the wctions set forth above within 10 days of the giving of notice

§. Huzard or Property Insurance. Borrower shail keep the improvements now existing or herealter erecled on
the Property insured against loss by fire. hazards aincluded within the term “extemded coveraps and any other hazards,
including floods or flooding. for which Lender requires wmsurance, This insuranee shail be mamaired in the amounts and
far the periods that Lender requires. The insurance carrier prosiding the msurance shall be chosca By Rorrower subject o
[.ender’s approval which shall not be unreasonabiy witbheld. If Borrower fails to maintain coverage deeribed above., Lender
may. at Leader's option, obtain coverage to protect fender’s rights in the Property in accnrdance vwyls paragraph 7.

Alt igsurance policies and renesw.als shisdl be acceptable to Lender and shall include a standard mortpaps clause. Lender
shul} have the right 1o hold the policies and fenewals. It Lender requires. Borrower shall promptly give o Londer aff receipts
of paid premiums and renewal notices. In the event ot loss. Barrewer shall pive prompi notice to the imurance carrier and
Lender. Lender may make proof of loss of not made promptly by Borrower,

Unless Lender and Borrower otherw ise ssgred i writing, insurance procesds shal be applied to restoration or repair
of the Property damaged, f the restoratnn or sepair is cconomically Feasibic and Lender’s securiy is not fessened. M the
restoration af Tepdir is net ceonomuilly teasible or Lender’s security would e lessened. the insusunce proceeds shall be
applied 1o the sums secured by this Security Instrunmient. s hether or nai ther due. with any cvoess pad to Borrower. I Borrower
ahandons the Propeny, or does not answer witlun 20 days a notwce from Lender that the insurance carnier has offered o
settfe a elaim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or reatore the Propenty
or to pay sums secured by this Security Insirument. whether or not then due. The 30-day peniod wili begin when the notice
15 given

Unless Lender and Burrower atherwise agree mowriting, any appiicanion of pruceeds o prinapal shall not extend
or postpone the due date of the munthly payments referred toan paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediarely prior to the acquisinion.
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13. Loan Charges. Ifthe loan secured by this Secunity Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so thar the interest or other loan charges collected or to be eollected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (bY any sums already collected from Bosrower which exceeded permitted limits wiil
he refunded 1o Borrewer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Barrower. [f a refund reduces principal. the reduction will be treated as 4 partial prepayment without
any prepaymem charge under the Now

14, Notices. Any notice o Borrower provided for an this Secunny Instrument shall be given by delivering it or
by mailing it by first class mail urlexs applicable law requires use of another method. The notice shall be directed 16 the
Property Address or any other address Borrower designates by nutice to Lender. Any notice to Lender shall be given by
first ctass mail to Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
o this paragraph.

15. Governing Law; Severability. This Securuty Instrument shall be governed by tederad law and the taw of the
jurisdiction 11 which the Property 15 located . In the event that any provision or clause of this Security Instrumenr or the Note
conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severabie.

16. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transrer of the Property or a Beneficial Interest in Borrower. If ull or any pan of the Property or any
interest in it 1s suléd/orsransferred cor i a beneficial interest in Borrower 15 sold or transterred and Borrower is ot a natural
person) withour Lendler’s prior written consent, Lender may. at its option. require immediate payment in full of all sums
secured by this Security “asirument. However. this option shall not be exercised by Lender if exercise is prehibited by federal
law as of the date of s Securtly Instrument.

If Lender exercises wus séotion, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not less than 30 days trom the’ date the notice is delivered or mailed within which Borrower rrust pay all sums secured
by this Security Instrument. If Bojrewer fails o pay these sums prior to the expiration of this period, Lender may invoke
anv remedies permunted by this“Security Instrument withour further notice or demand on Borrower.

18. Barrower’s Right to Refnstate, [ Borrower meets certain conditions, Borrower shajl have the right 10 have
enforcement of this Security Instrumeni Ziscontinued at any time prior ta the eatlier oft G 5 days (or such other period
as applicable law may specify for rainstatemeatrhefore sale of the Property pursuant 10 any power of sale contaired in this
Security Instrument; or (b) entry of a judgicent enforcing this Secunity I[nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dug under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenadtony agreements; t¢) pays all expenses incurred in enforcing this Security
Iastrument. including, but oot limited 1o, reasonable arorneys™ fees: and od) akes such action as Lender may reasonably
require to assure that the hen of this Security Instrumcni, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumient shall continuesaichanged. Upon reinstaterment by Borrawer, this Security {n-
strument and the obhgations sccured hereby shall remain fully effective as if no acceleration had occurred. However. this
right w reinstate shail not apply in the case of acceleration uridey paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Matedy’a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior setice to darrower, A sale may result in i change in the entity
(knuwn as the “*Loan Servicer'”) that collects monthly payments dve ghader the Note and this Security Instrument. There
4lso may be one or more changes of the Loan Servicer unrelated o4 iz of the Note. If there is a change of the Loan
Servicer. Borrower will he piven wrinen notice of the change in accordancs with paragraph 14 above and applicable law.
The notice will state the nime and address of the new Loan Servicer and the »ddress to which payments should be macde.
The notice will also contain any other infarmation required by applicabie law.

20. Hazardous Substances. Borrewer shall not cause or permit the presence, use, dispasal. storage. or release
of any Hazardous Substances on or in the Property. Borrawer shall not do. nor atlgs anyone else 1 do. anything affecting
the Property that is ia violation of any Environmental Law. The preceding two senierices/shall not apply to the presence.
use. or storage an the Property of small quantities of Hazardous Substances that are gepc-aily recognized to be appropriate
to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investugation. clam, derqand, fawsuit or other action by
any poveramentsl or regulatory agency of private pany involviug the Property and any /darardous Substance or
Enviranmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmenta! or
regulaiory authority, that any removal or other remediation of any Hazardous Substance affecting tne roperty is necessary,
Borrower shall promptly take sl necessary remedial actions 0 acenrdance with Environmental Laws

As used inthis paragraph 20, ““Hazardous Substinees™ are those substances defined as 1oxic or Kazardous substances
by Emvironmentai Law and the following substances: gasoline, kerosene. other flammable or toxic petrolewm (raducts, foxic
pesticides and herbictdes, volaiile solvents, materials containing ashestas or formaldehyde, and radicactive raalerials. As
used in this paragriph 20, Environmental Law " means federal laws and laws of the jurisdiction where the Property is focated
thar relate 10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. [.ender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in Lhis Security Instrument (but not prior to accelerution under paragraph 17
unless applicable law provides otherwise). The notice shall specity: (a) the default: (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defanjt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt
is nout cured on ar before the date specified in the notice, Lender at its option may require immedinte poyvment in full
of all sums secured by this Security Instrument without further demand and may foreclose tiis Security Instrument
by judicia! proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excniption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of cach such rider shall be incorperated into and shalt amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
{Check appiicable box(es)]

KX Adjustable Rate Rider [T} condominium Rider D 1—4 Family Rider

E:] Graduated Payment Rider ™ Pptanned Unit Development Rider E:I Biweckly Payment Rider

[] Balloon Rider {71 Rrate Improvement Rider ] second Home Rider

D Other(s} {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any riderss) oxecuted by Borrower and recorded with it .

>
X Y ¢. ‘Y)f:-zah;’\[{ (Seal)

PAUL ®. PISANKO -Borrower

Withesses:

/ _—
K - N . - - /— ~ B
y N e 1 2 1 L.t ,“__é,[-) {Seal)

KAREN A, PISANKO, HIS WIFE -Borrower

Sl & Ltz o

-Borrower

(Seal)

~Borrower

[Space Below This Line For A/ i wledgment |

STATE OF ILLINOIS. F oo /<_ County ss:

On this, the  TWENTY FCURTH day of FEBPUARY , 1992 , befure
subscriber, ihe undersigned officer. personally appeared
PAUL E. PISANKC AND KAREN A, PISANKO, HIS WIFE

<&
&)
P>
&2
e
o
[
-

known o me {(or satisfactority proven) to be the person{s) whose name ARE tubscribed 1o the within instrument
and acknowledged that  THEY executed the same for the purposes herein contannd.

IN WITNESS WHEREQF, i hereunto set my hand and official seal.
My Commisston expires:

i ’7 4
T / Zx__ﬁ Z. /L)/fu“«(‘;}:‘:/

or=iciaL  SEAL Y
i

C o) P T EEoRD (y v .
MARY E. W o ”—"ﬁi 4 (/Zﬁdifk

HOTARY PULIC, STATE OF I, _ o
T AaSI0N EXPIRES 1/12/92 TITLE OF OFFICER

R
J‘,-_,VWMMM

This document was preparad by:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAK LAWN , TL H0453

&
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IF 1 want to exerene the Conversion Option, | aiost Birst meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that [ want to do soi () on the Conversion Bate, st not be in defiult undee the
Noic or the Securits Instrument, (1) by a date speviiied by the Nate THolder, 1 must pav the Note Haolder o conversion
fceot US. 8 250.00 cand Gv) §omust sign and give e Nate Holder any documents the Nate Holder
requires 1o eflect the conversion

{By Calculation of Fined Hate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of
a date and time of day specified by the Note Holder for {i) if the original term of this Note is greater than J5 years,
3D-year fixed rate morigages coversd by applicablz 60-day mandatory delivery commitments, plus five-cighths of one
percentaee point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original
ierm of this Note is 15 yeurs or less, 15-year fixed rate mortgages covered by applicable 60-duy mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded 10 the nzarest ane-eighth of onc percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D} above.

(C) New: Payment Amount and Effective Date

I 1 care 1o exercise the Conversion Option, the Note Holder will determine the amount ol the monthly
payment thatsould be sufficient 1o repay the unpaid principal Fam eapected o owe on the Conversion Date in
fuld on the matarity date at my mew fixed interest zate in substantially eqguat payments. The resalt of this calcu-
lation will be e /new amonnt of my monthly payment. Beginning with my first monthly payment afier the
Conversion Datd, Fwdi pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THL PLOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exe/ciaes the Canversion Opnhion under the canditions stated in Section B ol this Adjust-
able Rate Rider, Unifurm Coverant 17 of the Scouvity Tastrument is aanensded to read as follows:

Transfer of the Property_<r'a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if-2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's pricr wr.tien consent, Lender may. at its option, require immediate payment in full
of all sums szcured by this Security Insipanent. However, this option shall nat be exercised by Lender if exercise is
prohibited by federal law as of the date of (pis Securily Instrument. Lender also shall not exercise this option il: (a)
Borrower causes to be submitted 1o Lender (nfurznation required by Lender to evaluate the intended transferee as if a
new loan were being made (o the transferee; au((0) Lender reasonably determines that Lender's security will not be
impaired by the loan assumplion and that the rickx of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. .

To the extent permitted by applicable law. Ler'der may charge a rcasonabic fee as a condition to Lcnder's o
consent to the loan assumption. Lender also may requiie the transferee to sign an assumption agreement that i
acceptablc 10 Lender and that obligates the transferce to kZey ull the promises and agreements made in the Note aﬂcﬁq
in this Security Instrument. Borrower will continue to be oblipatod under the Note and this Security Instrument unlcss’_, K
Lender releases Borrower in writing. .

If Lender excreises the option to require imnediate payment fiatull, Lender shall give Borrower notice oft-y
acceleration. The nohice shatl provide a period of not less thun 3 daysofrom the date the notice is delivered orga
mailed within which Borrower must pay all sums secured by this Seourity Instrument. 1f Borrower fails 1o pay g
these sums prior 1o the expiration of this period. Lender may invoke vy remedies permitted by this Securitype
Instrument without fwrther notice or demand on Borrower.

2. If Barrower exercises the Conversion Option under the conditions sfated in Section B of this Adjustable
Rate Rider, the amendment ta Lintform Covenant 17 of the Sceurity Instrument contained in Section U 1 above
shall then cease to be in effect. and the provisions of Uniform Covenant 17 of tiesScecurity Instrument shall
instead be in effect. as follows:

Transfer of the Property or a Benelicial Interest in Borrower. [ all or any purt ol thie Troperty or any interest
in it is sold or transferred {or iF a beneficial interest in Borrower is sold or transterrddard Borrower is not a
patural person) without Lender's prior wrilten consent, Lender may, at its uplion, require immediate payment in
full of al) sums secured by this Sccurity Enstrument. However, this option shall not be exdreised by Lender if
exercise is prohshited by feders law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sceurity instrument. I Borrower fails to puy these sums prior to the expiration of this
perind, Lender may inveke any remedices permitted by this Security Instrument without Turther notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and .Q.u:\tw 10 the terms L$ovcn.mlx contained in this Adjustable

Rate Ruder. N

N A\ __:
‘ PAU E. PISANKD. -
!/ ) /‘_’ Ao o il C ,/« e lg_écg {Seal)
<.t

IRAY, o {Seal)
- - -Borrower

\ - . “KAREN A. PISANKO HIS WIFE -Borrower
Y Iy P ’
[ (ot LS
. itness
(Seal}
Witness Borrawer
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