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MORTGAGE

THIS MORTGAGY. ("Security Instrument”) is given on FEBRUARY 25TH , 1992
The mortgagor is JAYANTL SHAH AND JAIMINI J. SHAH, HUSBAND AND WIFE

{("Borrower"). This Security Insirument is given to

TCF MORTGAGE CORPURATIUN ,

which is organtzed and cxisting under the aws of MINKESQTA » and whose address is
801 MARQUETTE AVENUE, MINNZAPOLIS, MN 55402

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND FQOUR HUNDEER AND NO/100
Dollars (US. $ 11Q0,400.00 ). This debu.G-cvidenced by Borrower’s note dated the same date as this Sccurity
instrument ("Note™), which provides for monthly paymeris, with the {ull deh, if not paid eariicr, duc and payable on
MARCH 15T, 1997 . This Security Instrement secures o Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificutions of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sceusity Lisaument; and (c) the perforinance of Borrower's
covenants and agreements under this Security Instrument and the Neie  vor this purpose, Borrower does hercby morigage,

grant and convey to Lender the following described property located in

CCOK County, Winois:

LOT 2 IN K AND K SUBDIVISION, BEING A SUBDIVISION OF EARI. OF THE EAST
1/2 OF THE WEST 1/2 COF THE SQUTHWEST 1/4 OF THE SOUTHWEST l/4 OF
SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK CQUNTY, ILLINQIS.

A3-0d- 30)-000

which has the address of 9426 SQUIH B77H AVENUE , HICKORY HILLS
{Streer) [City]

Tikinois 60467 ("Property Addross");
IZip Code]
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for the periods that Lendsr requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withkeid. If Borrower fails o maintain coverago described above,
Lender wmay. 21 Lender's option, obtain coverage 10 protect Leader’s rights in the Property in aceordance with paragraph 7.

Al insurance policics and tenewals shall be acceptable 1o Lender and shall include a siwndasd mortgage clavse, Lender
shalt have the right 1 hold the policies and renewals, If Lender requires. Borrower shakl prompdy give to Lender afl receipts
of puid premiums and renewal notices. In the event of Toss, Boerower shall give prompt notice o the insurance carrier am
Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is cconamically feasible and Lender's seeurity is not fessened. If the
restaration of repair is not cconomically feasible or Lender's security would be lessened), tho insurance proceeds shall be
applicd 10 the sums sccared by this Security tnstrumeny, whether or not then due, with any excess paid 10 Barrower. it
Borrower abandons the Property, or docs net answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds o repair of sestore
the Property o7 to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Bosrower otherwise agree in writing, any application of procecds o principal shull not exiend or
postpone the due 4at~-af the monthly payments referred 10 in pasagraphs |t and 2 or change the amount of e payments. 1f
under peragraph 21 thy Property 15 acquired by Lender, Borawer's right to any insurance policies and proceeds resulting
from damage to the Préoeaty prior o the acquisition shall pass to Lender (o the exient of the sums secured by this Sccurity
Instrument immediately prior.o the acquisition,

6. Occupuncy, Preservaticd, Maintenance and Protection of the Property; Borrower's Loun Application;
Voaschoids. Borrower shall accury, esiablish, and use the Propesty as Borrawer's principal residence within sixly days
after the exaciuuon of this Sccunty Insiument and shall continue to occupy the Propenty ag Borrower's principal residence
for at least onc year afier the date of zczapancy, unless Lender atherwise agrees i writing, which consent shalt nol be
unreasonably withheld, or unless extendating cizcumstances exist which are beyurd Borrower's contral, Borrower shall noy
destroy, damage or impair the Property, allcw the Property 10 deigriorate, or conumit wasie on the Propicrty. Borrowor shall
be in default if any Yorfeilre action or proceeding) whether civil or criminal, is bogun that in Lender's good faith judgment
could rosult in forfeiture of the Property or olbeiwise matcrially impair Wie lien croated by this Security Instrument or
Lender sccurity interest, Borrower may cure such 4 delazlt and reinstate, as provided in parngraphi 18, by causing (he action
or prcceding to be dismissed with a rufing that, i1 Lewder's good faith delermination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impairment of the lien created by this Security Insirument or Lender's
security interest. Borrower shall also be in default if Borrower, tiring the toan application process, gave materially false or
inaccurale information or statements o Lender (or failed 10 provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited 1o, veprosentations concerning Borrower’s oceupancy of the
Property as a principal residence. 1 this Security Instrument is on a lezschld, Borrower shall comply with all the provisions
of the fease. If Rorrower acquires tee title 1 the Property, the leaschali zad the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Bomower falls W peiform the covenants and agreements
contained in this Securily Instrument, or there is 8 fegal proceeding that may wgaificantly affect Lender’s rights in the
Broperty (such as a procceding in bankrupicy, probate, for condempation or forfeiturs or to enforce laws or regulntions),
then Lendet may do and pay for whatever is necessary W protect the value of the Pusperty wnd Lender's rights in el
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security Insttumentd:’
appearing in coun, paying reasonable atlorneys” fees and entering on the Property o maku-epairs. Although Lender mayp®
iake action under this paragraph 7, Lender does not have 1o do so. i

Any amounts dishursed by Lender under this paragraph 7 shatl become additional debt of Burrowar sccured by this yb
Security Instrument. Unless Borrower and Lender agree t other lerms of payment, these amounts shafl-dear interst from S
the date of disbursement at the Notc rate and shall be payable, with intercst, upon notice from Lender 1w Barrower 4o
requesting payment. w)

8. Mortzage Insurance.  I{ Lender required mortgage insurance as a condition of making the Joan secured by this
Socusicy tnstrument, Borrower shall pay the premiums required 1o maintain tie morgage insurance int effect, I, for any
reason, the morgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivaient 1o the cost to Borrower of the mortgage insurance proviousty in effect, from an altemate morigage
insures approved by Lender. If substantially equivalent morigage iusurance coverage is not availahle, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 he in effect. Lender will accepl, use and rewain iiese payments as a loss reserve in
jien of mortgage insurance. Loss reserve payments may no louger be required, at the option of Lender, il mongage
insurance coverage (in the amcunt and for the period that Lender requircs) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums requised 1o maintain mortgage insurance in
cHiect, of 0 provide a loss reserve, undil the requirement for mortgage insurance ends in accordance with any writien
agrecment betwnen Borrower and Lender or applicable law.

9. Tnsncotion.  Lender or its agent may make ceasonable cniries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of of priot to an inspection specifying reasonable cause for the inspecion,

16. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in copncction with
{TEN 1876L3 (910) Form 3014 9/90 (page 7 of 6 pages)
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applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions arc thay Borrower: (1)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as i nn acceleration had
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Sccurity [nstrument, including, but not limitcd 10, reasonahle attomeys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccarity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had oceurredl.
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partind interest in the Note (logether with this Security
Instrument) may be sold one ar more times without prior notice to Borrower, A sale may result in a change in the entity
Tknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is o change of the Loan Servicer,
Bomower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable faw, The notice
will state the rarie and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contzin arny other information reuired by applicable taw,

20. Hazardova Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affccting the
Property that is in vio'itinu of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property or wmall quantitics of Hazardous Substances that are generatly recognized 10 be appropriate lo
normal residential uses and o meunterance of the Property.

Borrower shall promptly giwve Lender wrilten notice of any investigation, claim, demand, tawsuit or other action by any
governmenial of regulatory agency or-privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclua Xarwledge. Il Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediption of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ol necessary remiedial actions in accordance with Etvironmental Loaw,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances. gaseline, kerosene, other Aammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materiate containing ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means fadernd laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turth or covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice v 8arrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunier ybut not prior tu acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: far the default; (b) the nctivn required to cure the
defuult; (c) a date, not less than 30 days from the date the notice is <'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spec’ded in the notice may result in acceleration
of the sums secured by this Security Instrament, foreclosure by judicin!.oroceeding and sule of the Property, The
notice shall further inform Borrower of the vight to reinstate after accelevolion and the right to assert In the
foreclosure proceeding the non-existence of a defanlt ¢r any other defens:” of Borrower to aceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Leader at its option may require
immediate payment in ful} of all sums secured by this Security Instrument witkout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleci <!l expenses incorred in
pursuing the remedies provided in this paragraph 21, includieg, but not limited 1o, reasona’sle-attorneys’ fees and
costs of fitle evidence,

22, Release. Upon payment of all sums securcd by this Security Insaument, Lender shail celease this Sccnriuc
Instrument without chargs to Borrower. Borrower shall pay any recortlation costs. n

23, Waiver of Homestend. Bomower waives all right of homestead exemption i the Propoerty. '__;

ITEM tA76LS (9103} Form 3014 /90 (page 5 of 6 pages)

Great Lakos Bustnams Sorma, Inc. T
Yo Drder Call 1-300-5289393 [T TAX §18-701-1434
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BALLOON RIDER
’ (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .22t oy or FSBLUALY. 1992 and is incorporaled into and shalt be deemed 1o
amend and supplement the Morignge, Deed of Trust or Deed 10 Secure Dc.bl gmc "Sccurity Instrument™) af the same date given by
the undersipned {the “Darrower™) to secure the Harrower’s Mate to ... " Mortgage. Corparation..
.................................... fihe “Lender™ af the same fdale and cavcrmg ll}:{n nropcrw deseribed in the Security ln:lrumenl aml

located B wrererrees 9426. Seukh..Bith. Avenue Hickory Hills. . IL..6Q4670........ reeeereresersrinen

T PR TRL LER e Aersanieinerenace .

|Propesly Address|

The interest rate stated on the Note is ealled the “Mote Rate.” The date of the Note is called the “Note Date.™ T undersiand the
Lender may transfer the Note, Security Instrument i this Rider, ‘The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is catitled to receive payments under the Note is ealled the ""Mole Holder."”

ADDITIONAL COVENANTS. 1n gddition to the covenants and agrecnients inn the Security Instrument, Borrower and Lender
further covenant and agree nx follows {despite anything to the contrary contnined in Lhe Security Instrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

At the riaturity date of the Nole and Secur u:.' Illslr?rncm fbﬁ “Note Maturity Date'), 1 will be nble to abiain a new loan
"New Leoan® vith s new Maturity Tate of LTSI, WENS the “Mew Maturity Daie”) and with an interest rate tqual
to the *New Ledn Rate"” determined in accordance with Scclron 3 bclow ir all the conditions provitded in Scctions 2 and 5 below
are met {the “Craaditional Refinance Option™). If those conditions are not met, 1 understand thnt the Note tHolder is under no
obligation 10 refinznscthe Note ar to mmtify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1 will
have to repay the 2¢nts feam my own resources or find a lender willing to lend mz the money to repay the Nate.

2. CONDITIONS TO OPTIOMN

I 1 want to exercise the Crinditional Refinnnee Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) I must still' e the owner aml occupant of the property subject to the Security Instrument (the “Property™);
¢2) I must be current in my monthly payments aud cannat have been mure than 30 diys Iate on any of the 12 schieduled monthly
paynients immediately preceding tasidsic Maturity Dite: (3) there are no liens, defzets, or encumbrances agninst the P'roperty,
or other adverse matters affecting tild to (h=-Praperly (cxcept for taxes and special assessments nat yet due and payable) arising
afler the Security lnstrument was record:d; (<) the New Loan Rale cannot be mare than 3 percentage points abave the Note

Pate; and (5) | must make a wrilten reqtrest-teo-ithe Note Holder as pr'ovidcd in Seciion 3 below.

3. CALCULATING TIIE NEW LOAN RATE

The New Loan Rae will bie a fixed rate of inted siequal to the Federal Home Loan Morigoge Corporation's required net
yield for 30.ycar fixcd rale mosigages subject to n 60-day maadatory delivery commitment, pius one- -hall of one pereent (0.5%),
rounded ta the nearest anescighth of ane pereent (012576 (the *NewsLoan Wate™), The reguired net yickt shall be the applicable
net yield in effect on the date and time of day that the Note Yiolder receives notice of my electinn tn exercise the Camditional
Refinance Oplion. If this required net yick! is not availabls, iz Note Holder will determine the MNew lLoan Rate by using
comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Loan Rate as ealculited in Seetion 3 nbove is ot greater than § percewtage poiits ubave the Nate Rate
and all other conditions required in Section 2 above are satisfied, the-ote Heolder will determine the amuount of the manthly
payment that will be sullicient to repay in full (a) the unpaid principal, plus (b) sccrued but unpaid interest, plus (¢} alt other
sums ! will owe under the Nole and Sccurity Insirument on the Notc Maturivy Dpde (assuming my monthly payments then are
current, ax required under Section 2 abowe), over the term of the New Loan af tleSiw Loan Rate in equal morhly pnymcnu
'l"hc resull of this calculation will be the new amount of my principal and inlerest payricn? every month uniil the New Loan is

fsliy paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nofe Holder will notify me at least 60 calendar days in advance of the Nole Mauri=-Date and advise me of the
principal, accrued bt unpaid interest, and all other sums 1 am expecled (o owe on the Note M niunly Date. ‘The Note flolder
also will advise e that I may excreise tlre Comditional Refinanee Option if the conditions in Seclivn’2 Jopve are met. The Note
Holder will provide my payment record information, 1ogether with the name, title and address of tag person representing the
Note Holder that | must notily in order to exercise the Conditional Refinance Option. 1F T meet the contitions of Seclion 2
abave. [ may exercise the Conditional Refinance Qption by nolifying the Note MHolder no earlier (han 60 cale=dar days nnd no
inter than 45 calendar days prior (o the Note Maturity Dale. The Note Holder will calculnte the fixed Nelv Loun Rate based
upon the Federal lHome Loan Morigapge Corporation’s npphc'nhlc published required net yiekd in effect on the date and time of
day notification is received by tre Note Holder and ns caleulnted in Section 3 nbove, | will then have 30 ealendar days to provide
the Note Holder with accepiable prool of my required ownership, ocenupancy and property len status, Before the Note Mulurity
Date the Note Holder will advise me of the now interest rate {ihe New Loan Rate), new monthly paymeat amount and o date,
time and place at which 1 inust appenr fo sign any documents required to complete (he required reficancing. 1 understand the
Note Holder wilt charge me n 3250 processing lee and the costs associnted with the exercise of the Condilional Refinance Option,
including but not limiicd to the cost of vpdating the title insurance policy.

By SIGNING BuLow, BoRROWRR sccepis and agrees Lo the lerms and covenants contained in this Balloon Rider.

. l
. PR Y LI T '
RO L1 S A ¢ 1.1

Jayanti Sha‘n ' Botowor

Ao sdanei i, T shada . (Seal)
Ja1m1n1 J. Shah Datrower

O N (L1
AT . Dorrower
o R ' {Slgn Orlginal Onty)

MULYISTATE DALLOON RIDER (RE’FINANCE}-‘-'-Sinﬁ: Fawmily—Fredidle Mo UNITORM INSTRUMENT ' Form 3191 (10/90) .
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