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MORTGAGE

004-9000209

THIS MORTGAGE ("Security Apstrument”) is given on January 29, 1992 . The mongagor is

DARRYL P. FRANKLIN end SHAROLYN FRANKLIN, Husband and Wife
337 Marrimac, Park Forest, IL 60460

("Borrower™), This Security [nstrument is given

INTERFIRST FEDERAL SAVINGS-8“NK, A Federally Chartered Savings Bank P

which is organtzed and existing under the laws of the Unitzd States of America . and whose
address is 305 E. Eisenhower Pkwy. #200, Ann Arbor, MI 48108

Lender”). Borrower owes Lender the principal sam of
Seven thousand five hundred and no/100 H“a.."sh..n..n’ﬁ‘.-.'r."ﬂ'n ielnieieleloieiot ." cleiereniele

Pottars (U.S. % 7,200,00 ).
This dabi s evidenced by Borrower's note dated the samie dae as this Securman insteument ("Note™), which provides lor
manthly payments, with the full debt, il not paid earlier, due and payable on July 27, 1992
This Sveurity Enstrument secures to Lender: () the repayment of the debt evidenced by II.L Nuie, with interest, and all !LI‘ILWdl‘-
extensions wu! modifications of the Note: (b) the payment o all other sums, with interesty, advaneed under paragraph 7 to
protect the secarity of this Security Instrument; and (e} the performance of Borrower's covemwas and ugreements under this
Security Instrument andl the Note. For this purpose. Borrower does hereby mortgage, geant id comegvdo Lender the following
described property focated in Coolt County, Hlinois:

Lor. 35 in Block 42 in Village of Park Forest, Area No. 5, a Subdivision of pait of the East
% of Section 35, and the West % of Section 36, Township 35 North, Range 13, Fast of the
Tidrd Principal Merldlan, in Cook County, Illl’nma

Pral. 31- 3% 3il- 014
which has the address of 337 Merrimac, Park Forest [Street, Lyl

[Hinois 60460 “Property Address”™ )
i2ip Cuxled ("Fropery eSS}

Form 3014 9/90
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7. Transfer of the Property or » Beneficial Inferest in Borvowert If all orany part of the Property or any interest in it
18 sold or tramsferred or if o beneficiat imterest in Borrower is sold or transferred and Borrower is not a natural persen) withaut
Lender’s prior written consent, Lender may, at its option. requite immediate paviment in foll of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohiited by federal law as of the date
of this Seeurity Instrument.

If Lender exercises this option, Lesder shall give Borrower notice of acceteration. The notice shall provide a period of not
fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay aff sums secured by this
Security instrament. If Borrower fails to pay these suns prios 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secunity Instrument withewt turther notice or deniend on Borrower,

12. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right 10 have
enforcerment of this Security fustrument discomtinued at any time prior to the eadier of: G 5 days (or such other period s
apphicable Faw may specily Toy reinstatementd hefore sale ol the Property pursaant 1o any power of sale contained in this
Security fnstrument: or () entry of a judgment enfoeeing this Security Instrument, Those conditions are that Burrower: (a) pays
Lender alt sums which then would be due under this Seeurity Instrument and the Note as 1f no aceeleration had oceurred: th)
cures any defimlt of any other coverants or agreements: {0y piys ol expenses incurred in enfurcing (his Security lnsirument,
including. but avtAwted e, reasonable attorneys” fees: and ) akes such action as Lender may reasonably require 1o assure
that the Jien of this Secunity Instnnent, Lenders vights i the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument sball continue anchanged. Upon reinstaterzent by Borrower. this Security  Instrument and the
vbhgations seeured heredyd sbabl remiain fully etfecrive as if no aeeeleration had occurred. However, this right 1o reinstate shall

ot apply in the case of aceeieranes under paragraph 17.

19, Sale of Notes Change o Loan Servicer. The Note or i partial interest in the Note (ogether with this Security
instrumenty mav be <uld one or mercaimes without prior notice w Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects modth!y zayments due under the Note and this Security Instrument. There also may be one
ormore chianges of the Loan Servicer unrelited to sale of the Nete, 11 there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordande with paragriph §4 ahove and applicable law. The notice will stue the name and
address ol the new Loan Servicer and the addresy” o which paviments showdd de made. The notice wit! atse comain any other
information required by applicable .

20. Hazardous Substances. Borrower shall aot vioise o permit the presence, use, disposal, storage, or release of any
Hazardous Substauces on or in the Praperty. Berrmwer shal ot do, nor allow anyone else ta do, anything aftecting the
Property that iy in viokation of any Envirenmentad Law, Thopressding two sentepees shall not apply 1y the presence. use, or
stonige on the Property of smali guantities of Hazirdous Substaness that are generally recognized to he appropriste to nnrmnf-c‘
residentiad uses and o maintenance of the Property -

Borrower shall promptiy give Lender written itice of auy investipaon, claim, demand. Liswsuit or ather action by uny’"
govermment) oF regalatory agency or private party invelving the Property snd any Hazudous Substance or Envirenmentil L;lww
of which Borrower hias actual knowledge. I Borrower feams, or iy notilied by'any, governmental or regulatory authority, thit
any rewwoval or other remediation of any Hazardous Substance atfecting the Propety /i necessary, Borrower shadl promptly laku‘n
all necessury remedial actions in accordance with Enviropmental Law.

As used i this paragraph 20, "Hazardous Sabstunces™ are those sabstances defines 2 toxie or Tacardous substances by
Environmental Law and the following substances: gasobine, kerosene, other flammable orltoxic petroleum products, toxic
pesticides and herbicides, volatite selvents, matenials contuining usbestos or formaldehyde, and radiaastive miterials. As used in
this paragraph 20, "Environmental Law” means federal Lws and fawes of the jurisdiction where the Property is Tocated that
relate to health, satety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Accderation: Remedies. Lender shall give notice 1o Borrower prios to aceeleration following lasrower's breach
of any covenant or agreement in this Security Instrument (hut not prier (o acceleration wader paragraph 17 unless
applicable Y provides otherwise), The notice shall specify: i) the default; (b} the action required to cure the defauli:
{¢) & date. not tess than 30 days from the date the notice is given to Borrower, hy shich the default must be cored: and
(&) that Pailure te cure the defanlt on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Rorrower of the right to reiestute ofter acceleration and the right (o usseri in the foreclosure proceeding the
non-existence of a defaglt or any other defense of Borrower to aecelerstion and forectosure, 11 the default is not cored on
or before the date spacified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secority Instrument without further demand and may foreclose shis Security Instrument by judicisl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonahie attorneys® fees and costs of title evidence,

22, Release. Upon puvment of all suns secured by this Security Instrument, Lender shalt release this Security Tnstrument
withaut chares 30 Borrower,  Borrower shall pay any recordation costs,

) Yoty 1] . i b - 3 L e 3 ¢ LH 1 f o » g

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty . Form 3014 9/90
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pay ents Hay o longer be reguired. ot the option of Lender, 1f mortgage insurance coverage iin the amanunt and for the period
that Lender regquiresy provieded by ae surer approved by Leader apain becomes avinlable and o obtaned: Borrawer shall pay
the presunss required (o usntaun morgage msuranee @ ettect, or to proy ide o foss reserve, unnd the regquairenent Toe morgagpe
msurance ¢nds 11 pccordianee witk am written agreement between Borrower and Lender or applicabte Liw

9, tnspection. Lemder or i agent nuy make ressonaele entrivs upon and inspections of the Property Lender shadl give
Borrawer notice af the time o ar prior to an imspection speciy ing reasanibie cause tor the mspection.

10, Condemation. The proceeds of amy wward or clann tor danages. direct o consequentiah, i comection witly any
condemnatron or other taking of any part al the Property, or for conveyance i liew of condemmation. are herehy assigned and
shall be paid to Lender.

in the event of ol taking of the Properiy, the proceads shall be apphied to the sums secured by this Secursty bistrument,
whether or not then due, with any excess paid 10 Borrawer. i the event of a partad taking ot the Property in which the fuir
market value of the Property immiediately before the taking is equal o or greater than the amount of the sums secured byt
Securty Tastrument immediately belore the taking, untess Borrower and Lender othersise agree i writmg, the sums secured by
this Security Instrument shall he reduced by the ames of the proveeds maltiphied by the Tollowing fraction: vy be toud
gmount of the susmsawcured immediately hefore the tahing, divided hy by the far market value of the Poperty immediately
before the takingd Ay halance <hall be paid 0 Borrower  In the event uf i partiad tiking of the Property in which the fair
marhet vilue of the Frosedty immediately before the taking is less than the amount of the sums secured immediately betore the
tahing, unless Borrowerang-Lemder otherwise agree in writing or unless applicable T otherw ise provides, the proceeds shall
be applied to the sums securd!ny this Security Instrument whether or not the sumis are then due.

11 the Property 1o ahandsmed By Borrower, or i affer notice by Lender to Borrower that the condemnior afters th nuthe an
award or setde i claim Tor damages. Borrower Tails to respond 1o Dender wadin 30 days after the dute the notice 1s grven,
Lender is authorized 10 collect and-apply_the proveeds. atits option. either to restogation or repair of the Propenty or to the sums
securzd by this Seeurity [nstegiment, wheth2ror not then Jue.

Unless Lender and Berrower otherwise sgeee in writing, any application of proceeds to principal siull not extend or
postpone the due date of the moathly payments.relerred (o in paragraphs | und 2 or change the unount ol such payviients. -

11, Borrawer Not Released: Forbearance 8y Lender Not o Waiver, Exicoston ol the ime for pay tent or modificat]
of amortization of the sums secured by this Security mstmanent grasted by Lender o any suceessor i anterest of Borrower sh
net operate to release the Habifiy of the original Borrower or Borrowet's successors in imnterest. Lender shall not be required
commenie proceedings sgainstany successor i onterest of fefuse o estend e for payment or atherwise modily aniontszation wb
of the sums secured by this Security Instrumient by reason oy demand made by the orginal Borrower or Borrower's
stecessors i mierest. Any forbearance by Lender nexercising any sipht or remedy shail not be s wiiver of or preclude the W
excrcise of any right or reimedy T

12. Successors and Assigns Hound: Soint and Several Liabilits Co-signers. The covemants and agreementy ol this
Security fnstrument shall bind and benefit the successors and assigns o Tender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenmts and agresments shatl be joinr and sescrab "3y Borrower whe co-apns tins Security
Instrument but doves not execute the Nole: g i co-sigming this Secerily Instrumepsanty o mortgage, grant ami convey i
Borrower™s inerest in the Property under the terms of this Security Instrument: ihy e pGi rersonatly obligated 1o pay the sums
secured by this Sevurity Instrumernt; and () agrees that Lender and any other Borrowes midcigree to 2xtend, modity. forhear or
mithe iy sccommodations with regard to the terms of this Security Instruiment or the Note vathut thit Borrawer™s consent.

13, Laan Charges, If the loan secured by this Security Instrument is subject 1o law which et maximuin doan charges.
and that Jaw is Gnglly interpreted so that the interest or other loan chirges collected or o be collesiedin conicction with the
loan exceed the permitied Limits, then: to any sech loan charge shall be raducad by the amount necesean 1o reduce the charpe
to the permitted limit; and (h) any sums already collected feom Borrower which cxceeded periutted hinds Wil be refunded o
Burrower. Lender mas choose ta mahke this refupd by reducing the principal owed under the Note or Dy making o direct
pavment (o Borrower. if a refund reduces principal. the reduction will be treated as o partial prepay ment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Secusity [nstrument shall be given by delivening ai or by mating
it by first class mail untess apphcabie taw requires use of another method. The notice shall be directed 1o the Property: Addiess
or amy other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by Aiest class mar! 1o
Lender's address stated herein ar any other address Lender designates by notice to Borrower. Amy uotice provided tor m this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragruph.

15. Governing Law: Severability. This Security Instrument sholl be governed by fedecal ks and the v of the
jurisdivtion in which the Propenty is located. In the event that any provision or clase of this Security Instrumend or the Noje
eonflicts with apphicable Taw. sach contlict shall nor affect otiier provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To thas end the provisians of this Security instrument and the Note are decared

to be severable
16. Borrower's Copy. Borrower shall be given one conforned copy of the Nate and of this Secunity fnstrument.
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