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92131582 MORTGAGE

THIS MORTGAGE (“Security Instrument’)is given on
The morigagor is BRIAN KORECKY AND JEANINE RORECKY, HUSBAND AND WIFE

(" Borrower™). This Secy rity lnstrument is given lo STANLEY KORECKY AND ELAINE KORECKY,

HUSBAND AND WIF: . ’
which is organized and'existug under the laws of the United States of America , and whose address is

(*Lender").

Borrower owes Lender the principstsum of FORTY NINE THOUSAND AND NO7108---

Dollaia (U.8 % 49,000,00 }. This debt is evidenced by Borrower's note

.

dated the same dute as this Security Instrumznt ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March .l ,~2022 . This Security Instrument
secures to Lender: (n) the repaymens of the deat Cvidenced by the Note, with interest, and all renewats, extensions and
modifications; (b) the payment of all other sums, with irterest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and () the performance of Borro+2:'s covenants and agreements under this Security Instrument ond
the Note. For this purpose, Borrower daes hereby morignge.2rant and convey to Lender the following described property

UNIT NOUMBER 58-A IN CEDAR RUN VI CORDOMINIUM AS DELINRATED ON
SURVEY OF THE FOLLOWING DESCrTBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL’ }: LOTS 46, 4%, 52, 53, 54,
55, 57 AND 5B IN CEDAR RUN SUBDIVISIZLN, BEING A SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 4, TOWNSKIZ? 42 NORTH, RAMNGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCCRUING TO THE PLAT THERECF
RECORDED COCTOBER 1, 1971 AS DOCUMENT 216050Y%6 IN THE OFFICE CF
THE RECORDER OF DEEDS OF COOK COUNTY, ILIJINOIS WHICH SURVEY 1S5
ATTACHED AS EXHIBIT "D" TO DECLARATION OF A ONDOMINIUM OWHERSHIP
MADFE ISy TEKTON CORPORATION, A CORPORATION CF DRELAWARE, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDRS CF COOK_OUNTY, ILLINOIS,
AS DOCUMENT 223178213 AND AMENDED FROM TIME TO TIMF, TOGETHER WITH
iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZTLEMENTS IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL THE PROFEZRTY. AND SPACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOXK COUNTY, ILLINGIS.

PARCEL 2: 03-04~903—OC9§~ IO‘/"?

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 %S SET
FORTH 1IN THE DECLARATION OF EASEMENTS DATED HNOVEMBER 3, 1972
RECORDED NOVEMBER 3, 1972 AS DOCUMENT NUMBER 22109221, ALL IN
COOK COUNTY, ILLINOIS.
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which has 1he address of 1230 ELDER COURT . WHEELING
[Streat] Cay)

iltinois 60090 ("Property Address™);
{2p Code]

TOGETHER WiTH all the improvements now or hereafler erected on the praperty, and all easements, rights,
appurienances, rents, royalties, minern, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter & part of the property All repiacements ancd additions stiall alse be covered by this Security Instrument. All of'the
forsgomg s referred toin this S2curity Tastrument a5 the " Property.™

BORROWER COVENANTS that Berrower is tawfully seised of the estate hereby conveyed and has the right to
mertgnpe. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the titie to the Property against all cluims and demonds, subject to any
encumbrances of record,

TS SFCURITY INSFRUMENT combines uiiform covenants for national use and non-uniform covenants with

Lunited variations by jurisdiclion to constitute a uniforin security instrument covering real property.
Ror 69

ILLINOIS —Single Fomiy—FNMA/FHLMC UNIFORM INSTRUMENT 2 : Form 3014 12/8
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IF Lender required morrgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shalf pay the premiums requiced to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection.  Lender or tfs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ume of or prior (o an wspection specifying reasonable cause for the imspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid 1o Lender.

In the event of o total aking of the Property, the proceeds shall be applied to the sums secured by this Security
tnscrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property inunediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abarcloned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivcuthorized (o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sccured By this Security Instrument, whether or noi then due.

Unless Lenderand Borrower otherwise agree in wrihng, any application uf proceeds to principai shall not extend or
postpone the due datz ot the monthiy payments referced to in paragraphs | and 2 or change the amount of such puyments.

10. Borrawer "ot Released; Forbearance By Lender Not 8 Waiver.  Extension of the nime for payment or
madification of amortizitin of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrower shall not sperate to release the liability of the ariginal Borrower or Borrower's suceessors in interest.
Lender shall not be required 1o’ commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify atagrtization of the sums secured by this Security Instrument by reason aof any demand made
by the arigital Borrower or Boriower's successors in interest. Any forbearasice by Lender in exercising any night or remedy
shall not be a waiver of or praclude thi: exzecise of any right or remedy.

11. Successors and Assigns buvia: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and .igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 is co-signing this Security Instrument only (o0 mortgage, grant and convey
that Barrowes's interest in the Property under th sooms of this Security Instrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Instrument; amt ()agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with Jegard 10 the terms of this Security Instrument or the Note without
that Burrower's consent.

12. Loan Charges. IT the loan secured by this S(curily Instrament is subject to a law which sets maximum foan
charges. and that law is finally interpreted so that the wierest or other loan charges collected or to be vollected in
connection with the loan exceed the permitied limits, then: .G/ any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted fimit: and (b) arly sams afready collected from Borrower which exceeded
permitted Limits will be refunnded 1o Borrower. Lender may chous: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd seduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lendee's Rights. If enactment ‘or expisztion of applicable laws has the effect of
rendering any provision of the Note or this Secarity Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate paymen: in full of ¢l sums secured by this Securitytnsirument and may invoke any remedies
permitted by paragraph 9. 1f Lender exercises chis aption, Lender shall take the'sieps specified in the second paragraph of
paragraph 17

14, Netices.  Any notice to Borrower provided for in this Security Instrumentaball be given by delivering it or by
juailing it by Hirst class mail unless applicable law requires use of snother method. Tiae police shall be directed to the
Property Address or any other address Borrower designates by notice te Leader. Any nghie to Lender shall be given by
first clnss mail to Lender's address sinted herein or any other address Lender designates by nnticsia Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrawer or Lender vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal’lzw and the inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listrument or Ihe
Note conflicts with applicable faw, such conflict shall not affect other pravisions of this Security Instcumest or the Note
which can be given effect without thc cenflicting provision. To this end the provisions of this Security s reinent and the
Mole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower, I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nafural
person) without Lerder's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Secarity Instrment. However, this optien shall not be exercised by Leader if exereise is prohibited by
federal faw ax of the date of thiy Scourity Instrement.

If Lender exercises this oprion, Lender shall give Borrower notice of accelerutton. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered ov mailed within which Borrower must pay l sums secured by
this Sevurity Fastrument. If Borrower Fails Lo pay these sums prior to the expiration of this pertad, Lender may invoke any
retnedies perinatied by this Securiry Insteument without further notive or demand on Horrower

18, Borrower’s Right to Reinstate.  [I Borrower meets certain conditions, Borrower shadl have the right 10 have
enforcement of thic Sceurity Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatnted in Hhis
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
G0 pays Lender all sums which then would be due uader this Securdy Instrument and the Note had na acceleration
occurred; {b) cures any defaull of any other covenants or ageeements; (©) pays all expenses incurred in enforemg this
Securtty Instrument. including, but not limited o, reasonable atterneys’ fees; and (d) takes such action as Lender miy
reasonahiy require 1o assure that the lien of this Security lostrument. Leader's nghts in the Property and Borrower's
obhgation to pay the swms secured by this Securny Tostrument shiall continue unchanged. Upan reinsintement by

arrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

2103 Sl gt
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