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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 28th day of February, 1992, by
and between Cosmopolitan Mational Bank of Chicago, as Trustee under Trust No,
23511 ("Predecessor Trust"), American National Bank and Trust Company of Chicago,
Trust No. 114860-07 ("Trust"), Broadmoor Apartments Associates Limited Partnership,

an llinois limited partnership ("Borrewer"), and the City. ofrChicage, iimgis (the 80
"City"). o TRESSS TRAN 1997 U3/0355 090100
R S o B3 e dh
RECITALS: . LR OUHTY RECORDER

A, The City has previously entered into that certain Construction
Rehabilltation Loan Agreement dated April 1, 1985 with Jerry Kozlowski and Kasimir
Krasuskl,“as the predecessors to Borrower, and Community Investment Corporation
("Senior Lender”), pursuan! to which the City has made a loan in the amount of
$394,000.00 {rha "First Original Loan") to finance a part of the cost of rehabilitation
of certain preinisec legally described on Exhibit A attached hereto (the "Premises”);

and

B. Pursuant-10 said agreement, said predecessors to Borrower, as the sole
beneficiaries of Predecessor . Trust (being the title holder of the Premises), caused
Predecessor Trust to deliver fo the City a Note in the original principal amount
of $394,000.00 dated April 24, 1385 evidencing the First Original Loan (the "First
Original Note"); and

C. The First Original Nci: was secured by, inter alla, a mortgage
encumbering the Premises dated April 74, 1985 and recorded in the Office of the
Recorder of Deeds of Cook County, Illingis-(the "Recorder's Office") as Document
No. 85012304 (the “"First Original Mortgage": and

02LYeYei

D. The First Original Note and the First Original Mortgage and all other
documents executed and detivered to the City in ecnnection with the Flest Original
Loan are collectively referred to as the "First Originral l.oan Documents”; and

E. The City subsequently made a second loar ¢ said predecessors 1o
Borrower, and to evidence said loan (the "Second Original Loza"). Predecessor Trust
delivered to the City a Second Promissory Note Secured by « Mortgage in the
original principal amount of $240,000.00 dated November 26, 1985 (the "Second
Original Mote"); and

F.  The Seecnd Original Note was secured by, inter alia, a Junict Mortgage,
Assignment of Rents and Security Agreement encumbering the Premisés dated
November 26, 1986 from Predecessor Trust to the City recorded with the Recorder's
Office as Document N9, 87028007 (the "Second Original Mortgage"); and

G. The Second Original Note and the Second Original Mortgage and all
other documents executed and delivered to the Clty in connectior with the Second
Original Loan are collectively referred to as the "Seeond Original Loan Documents”;
and

H By that certain Loan Modification and Assumption Agreement dated
June 22, 1983, Predecessor Trust and the City, among others, agreed to certain
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modifications to the First Origlnal Loan Documents, Such modifications included
without limitation:

1. Approval of the assignment of the benefleial interest in the Predecessor
Trust from the original borrowers to Alpha Development Corporation; and

2. Confirmation of the principal halance due as of June 30, 1989 to the
City on the First Original Loan and that thereafter (nterest under the First
Original Note would be payable at the rate of zero percent (0%) per annum
with final payment of all outstanding principal and interest due on April 24,

2004; and

L. By that certain Loan Maoditication and Assumption Agreement dated
June 22,1989, Predecessar Trust and the City, among others, agreed to certaln
modificaticis to the Second Original Loan Documents. Such modifications included
without limitaiion:

L, Apprival of the assignment of the beneficlal Interest In the Predecessor
Trust from thz orviginal borrowers to Alpha Development Corporation; and

2, Confirmatica hat the prineipal balance due as of June 30, 1989 to the
Cliy on the Second Original Loan was $240,000.00 and that thereafter interest
under the Second Original' Note would be payable at the rate of zero percent
(0%) per annum with {inal payment of all outstanding principal and interest
due on April 24, 2004; anu

J. By Loan Modification Agreement dated March 16, 1990, Predecessor
Trust and the City, among others, agreed to certaln modifications to the First
Original Loan Documents and the Second Origlnal Loan Documents. Such
modifications included without limitation:

(1}  The deletion of certain provisions of ihe Second Qriginai Note and the
Second Original Mortgage; and

{(2)  The reductlon in the principal amount of the Second Original Note to
$81,000.00; and

K. Borrower is the sole beneficiary in and to Tiust. _ Borrower has
heretofore acquired the sole benefieclal interest in and to Predecessor Trust {being
the title holder of the Premises), and seeks the approval by the ity of such
acquisition and the City's agreement to (i} the conveyance of ttle i and to the
Premises from Predecessor Trust to Trust and (li) the modification of certawn of the
provisions of the First Original Loan Documents and the Secand Originat Loan

Documents,

NOW THEREFORE, for and in consideration of $1.00 in hand paid, the mutual
covenants contalned herein and other good and valuable consideration, the receipt,
adequacy and suiflciency of which are hereby acknowledged, it is hereby agreed as

follows:

1. The City hereby consents to the assignment of the beneficial interest
in and to the Predecessor Trust from Alpha Development Corporation to Borrower
and the conveyance of title in and to the Fremises from Predecessor Trust to
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‘ to the property held from time to time by Predecessor Trust and/or Trust. The
foregoing shall in no way limit or modify any obligations or liabllities of Borrower
or any guarantor of all or any portion of the First Original Loan and/or Second

Original Loan.

1. (a) Subject to the terms of Section 7(b) and 7(e) hereof, and
notwithstanding any other provision herein to the contrary, it Is hereby
acknowledged and agreed that Broadmoor Apartments Associates Limited Partnershlp
shall have no personal liabllity under this instrument for the discharge of the
indebtedness evidenced by the First Original Note, Second Original Note, or any of
the other First Original Loan Documents or Second Orlginal Loan Documents;
provided, hawever, that the foregoing shall not be construed to Iimit, prejudice or
impair the rights of the City to enforce any and ail rights and remedies against
any other party from time to time liable for the discharge of such indebtedness or
against apy property or other collateral mortgaged, pledged, encumbered, assigned,
granted ‘anafor dellvered to secure payment of such indebtedness (herein the
vCollateral”) {ereunder or under any of the First Original Loan Documents or
Second Origina‘ Loan Documents,

(b) Notwitisiarding paragraph (a) of this Section, nothing herein or In any
of the First Originat /Loan Documents or Second Original Loan Documents shall
limlt the rights of the City, following any of the events hereinafter described, to
take any action as may b2 necessary or desirable to pursue Broadmoor Apartments
Associates Limited Partnershin and/or tts general partners for any and all losses,
costs or damages incurred . by. the City arising therefrom: (i} a material
misrepresentation, {raud made in writing or misappropriation of funds by Broadmoor
Apartments Associates Limited ‘Papinership and/or its general partners; (11)
intentional or material waste to any of the Collateral; (ili) any breach, default or
other violation of any of the covenants, representations or warrantles pertaining to
environmental laws or hazardous or toxic riaterlals as provided in any of the Flrst

Original Loan Documents or Second Originai-Lnan Documents; (iv) the occurrence
of any uninsured casualty to the Coltateral tor which there has been a fallure to
maintain insurance coverage as required by the ie'ms and provisions of the Flist
Original Loan Documents or Second Original-~Loan Documents; or {v) the
misapproprlation or misapplication of insurance procteds or condemnation awards
relating to the Collateral.

(¢} The Clty walves any and all right to seek or/Jemand any personal
deficiency judgment against Broadmoor Apartments Associates L.mited Partnership,
in conjunction with a foreclosure proceeding, under or by reassi of the non-
recourse monetary obligations of Broadmoor Apartments Assaclatcs Limited
Partnership; provided, however, that the foregoing shall not limit Or sifect the
Clty's right to sue or otherwlse seek recourse agalnst Broadmoor “Zpertments
Associates Limited Partnershlp and/or its general partners in any separate ction or
proceeding for all losses, costs or damages incurred by the City arising from any
of the matters described in Section 7(b) hereinabove.

8. whenever written notice is delivered by the City to Borrower as
required or permitted under the First Original Loan Documents or the Second
Origiral Loan Documents, as modified hereby, the City shall also deliver a copy of
such notlee to Chicago Equity Fund 1991 Partnership, c/o Chicago Equity Fund,
Ine., 24 West Erle Street, Chicago, lliinois 60610, Attention: President.

MDY1613 02/26/92 1055
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IN WITNESS WHEREOF,

the parties have executed this Modification

Agreement as of the date and year [irst above written,

ATTEST: 5
-~ " “;
By: g’u«& j\@*ﬂ:ﬁ:—f
Its:_Seiye S____a‘:*{_ . ,

ATTEST:

PREPARED BY:

James McDonald, Esq.
Assistant Corporation Counsel
City of Chicago

Office of Corporation Counsel
121 North LaSatle Street
Room 511

Chicago, Mlinols 60602

MDY1013 02/26/92 1055

BROADMOOR APARTMENTS ASSOCIATES
LIMITED PARTNERSHIP,
an MHlinois limited partnership

By;: TACH BROADMOOR DEVELOPMENT
CORPORATION, an I[linois not-for-
profit corporation and its sole general

partner _
BY?._-__—‘_)@ g
Its: pd .
Forte o T R !
s R TR TE R RO TFITSOC O 1194 TR T RS T ) 1

COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as Trusiee as aloresaid

Mﬁ‘
s T UP L 7D

Hy:

AME®CAN NATIONAL BANK AND TRUST
COMFEL T OF CHICAGO, as Trustee
as afore::g}:l

U i
By: e
s AN /. P

CITY OF CHICAGO, TLLINOIS

iy _'—_—_?v‘/')/{ IS N

02LICT2H
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STATE OF ILLINOIS )
COUNTY OF COOK )

i, the undanJgnLd a Notary Public in and for the county and State aforesaid,
do hereby certify that A&y My f/Wy ., personally known to me to be the
BEST geAry quig of City of Chicago, Minois and personally known to me to he the
same person whose name is subscribed 1o the toregoing umtrumezﬁﬂ_gpeared betore
me this day in person and acknowledged that as such AeLEE? S, ___ he/she
signed and delivered the said instrument and caused the cor porate seal of the City
of Chicago, lilinois 10 be affixed thereto, pursuant to authority given by the Board
of Directors of City of Chicago as his/her free and voluntary act, and as the free
and voluitary act and deed of City of Chicago for the purposes therein set torth,

GIVEN “upder my hand ang official scal this é’jﬂ day of
rmw f 1992

" mFlmn SEAL

FAITH B SGoRS
BOTARY PURLIL S1ave 2 e
MY CONRISE 5

Notary Publie

My Commission Expires:

f,é %s/ .

02LILCT2E
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STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, g Nouuy Pubjic in and for the county and State aforesaid,
do hereby certi}_‘thal g‘[ el 1 Eened\) ., personally kKnown to me (o be the
f; S deq, TACH Broadmoor Development Corporation, an Illinels not-
for profit corporation ("TACH "), being the sole generat partner of BROADMOOR
APARTMENTS ASSOCIATES LIMJTED, »P«RI‘NF‘RSHIP (the "Beneficiary™), an [llinois
1(ix_nlted p';\'mnership, and f’ / 1‘5;;;, €177, personally known o me to be the
A of TACH and pe!sonally known to me to be the same person
name !s, ubscribed to the foregoing instrument, dppear d hefore me this day
,perwr"é severally acknowledged that as sueh /ZZkgpediad . and
Zr/_!‘fl they signed and detivered the said instfument and caused the
corporate <em of TACH 1o be affixed thereto, pursuant to authority given by the
Board of Difecinrs of TACH as each such party's free and voluntary act, and as
the free and valurtary act and deed of TACH and the Beneflciary for the uses
and purposes therein set forth.

| GIVEN under my(hind and official seal ;»hi.s jé’ “day of
et A , 1992 54
/ \
A —~ %‘/M 4/&4@{1 S

wirriCIAL SEAL” ﬂotarv Public

SihciDRA MARVEY
Rty © e, State of Minois

4
(SEAL{ My 35, Cenes Det. 5, 1593
W N e ey .mw-

My Commission Expires:

[/(L//?/ J1993
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‘ ., & Notgfy Publie, in
ang for, said Coupty, in the Stdle dlUl ":dld “do hereby cernfy, [hdt&‘ﬂ:ﬁ:___
V_’%I é,éﬂ&& .., Assistant r e{ of , the Cos opu tan National
ank Chicago, as Trustee, , dnd Q@ . Assistant

Secretary of said Bank, who are personaily Known to me o be “the .sdme persons
whose names are subscribed to the foregoing instrument as such Assistant Viee
President and Assistant Seecretary, respectively, appeared before me this day in
person and acknowledged that they signed and delivered said instrument as their
own free ard voluntacy act and as the f{ree and voluntary act of sald Bank, as
Trustee as zioresaid, for the uses and purposes therein set forth; and sald Assistant
Secretary thep 2nd there acknowledged that he, as custodian of the corporate seal
of said Bank, ic affix the corporate seal of said Bank to said instrument as his
own free and volntary act and as the free and voluntary act of sg'ji Bank, as

Trustee as aforesaid, (or the uses and purposes thereln set forth.

7 L // |
GIVEN under my bard and Notarial Seald this Y day of b{ftl/.ﬂu;y.‘
A.D, 1992. /

MM A glﬂ -
' A " L S Notary Public M%(\
(.rl‘f'l\,!AL SEAL”

SANORA HARVEY
Notary Pubiz, Seatg [Hinpls
My Commigaion [rp:m Ocl 5 IJJ3

-y g,

W Ry

Auie
s -

QZLILLZE
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STATE OF ILLINOIS )
) SS.

COUNTY QF COOK )
SANDRA L. TLSTCVIQ

I, , a Notary Publie, in

and for said County, in the Stale aforesaid, do hereby certify, that °- MICHAEL WHELAN
.y Agsistant Vice President of lhE‘B Amelicgn National Bank

and Trust Company ol Chicago, as Trustee, , and Tegory o, Kasprayk
Assistant Secrera2ry oi said Bank, who are personally Known (0 me to be the same
persons whose names are subscribed to the foregoing instrument as such Assistant
Vice President and Assistant Secretary, respectively, appeared before me this day
in person 2nd acknowledged that they signed and delivered said instrument as their
own frec 2ad voluntary aet and as the free and voluntary act of said Bank, as
Trustee as afcresaid, for the wses and purposes therein set forth; and said Assistant
Secretary thern and there acknowledged that he, as custodian of the corporate seal
of said Bank,” did-affix the corporate seal of said Bank to said instrument as his
own free and voiuntary act and as the free and voluntary act of said Bank, as
Trustes as aforesaid, for the uses and purposes therem set forth,

L

GIVEN under my n2oi and Notarial Seal, tms o 'gggay of ,

A.D. 1992.
et \ / _ ]
‘ B ‘Notary l‘ublic
\ i T\_\Hf ‘EC S
! r\:-r Kints 4] i "
: tmu.,::m fypired Ulllo,Jam

-

0ciLTeees
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EXHIBIT A

_‘-.-'

LEGAL DESCRIPTION:

LOTS 55, 56 AND 57 IN GERMANIA ADDITION TO EVANSTON BEING A
SUBDIVISION OF BLOCKS 2 AND 3 OF DREYER'S LAKE SHORE ADDITION TO
EVANSTON AND THAT PART OF THE NORTH WEST QUARTER OF SECTION 29,
TOWNSHIF 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF INDIAN BOUNDARY LINE AND SOUTH AND WEST QF SAID
BLOCKS 2 AND 3 IN COOK COUNTY, ILLINOIS,

ADDRESS COMMONLY KNOWN AS:

1514 West Howard Street
7605-07 North Bosworth Avenue
7609-11 North Bosworin Avenug

All in Chicaga, Wlinois

PERMANENT INDEX NO.:

11-28-106-01D
11-29-106-011
11-29-106-012

02LICE2E6
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