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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is givenon february 28, 1992 . The morgagoris
JOEL L. JOHRNSON, DIVORCED NOT SINCE RENARRIED

B

("Barrower’}.
This Security Instrumentisgivento MIDMEST FUNKDING CORPORATION,
AN LLLINOLIS CORPURNTION ,
which is organized and existing uder theiaws ol TLL 1RO LS , and whose address s
1020 31st Streest, Suite 403, Downers Grove, 1L 40515 {"Lendear").
Borrawer owes Lendur the principal sum.et One Hundred Seven Thousand Five Hundred Fifty and no/100
Dollars (U.S.$ 107,550.00 ). This debt is

avidenced by Borrower's note dated the sr.me Jate as this Security Instrument ("Note™), which provides for monthiy
payments, with the full dabt, it not paid eanicr, “ue and payableon March 1, 2022 . This Security
Instrument secures 10 Lender: {a) the repaymen: £t the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Nate; (b) the ruvinent of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c} the performanca of Borrower's covenants and agreemants
under this Sacurity Instrument and the Note. For this pu posa, Borrower does hereby mortgage, grant and ccnvey lo
Londer the tollowing described property locatedin coox
County, ilinois:

UNIT 10-6 [N COVINGTON MANOR COMDOMINIUM AS PELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PARY OF THE FaSY HALF QF THE NORTHEAST

QUARTER OF SECTIOK 8, TOUKSHIP 42 NORTH, RANGE 71 EAST OF TYHE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WwlCH SURVEY IS ATTACHED AS

EXHIBIT YA® TO THE DECLARATION OF CONDOWKIWIUNH RECOCDE) AS DOCUNENT NUMBER

27412916, AND AMENDED FROM TIME TC TIHE, WITH ITS UND'VIDED PERCENTAGE

IRTEREST IN THE COMHMOM ELEMENTS, 1K COOX COU¥TY, ILLINQIS.

Ay Yy
42121742
Tax #.0. ¥#:03-08-201-038-1066
which has the addressof 1025 BRENTWOOD CIRCLE #10-86 BUFFALD GROVE
[Strast] (City]
flinpls 60089 ("Property Address”);
{Zp Code)
TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereaftar a part of the propeny. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estata hareby conveyad and has the right to
mortgage, grant and convey tha Property and that the Property Is unencumberad, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encurmbrances cf recard.
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9, inspection. Lender or its agent may make reasonabla entries upon and inspections of the Property. Lendar shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connaction with
any condamnation or other taking of any pan of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. [n the event of a partlal taking of the Property in
which the fair rearket value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediaisly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall ba appllad to the gums secured by this gecurlw
Instrument whethkcr cr not the sums are then due.

It the Property is akandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or setleo ~laim for damages, Borrower Fails to respond to Lender within 30 days after the date the
natice Is given, Lender /s av.thorized to collect and apply the proceeds, at its option, sither to restoration or repalr of the
Property of 1o the sums securer! by this Security Instrument, whether or not then due.

Unless Lender and Barrowe: oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marinly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbeararz2 By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrowsr shall not operate to releass the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commericé proseedings against any successor In interest or refuse to extend
time for payment or otherwlse modify amartization uf/na sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's sucrzssors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Severi Lizbillty; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors a1d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements sha!! be joint and severai. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) s c0-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property urder tha terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; end (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withour that Borrower's consent.

13, Loan Charges. If the loan secured by th!s Security instrument Is subject 10 = 'aw which sets maximum lcan
chages, and that law Is finally Interpreted so that the interest or other loan charges colleciad or to be collacted in
conrection with the loan exceed the permitted limits, then: {a} any such loan charge sha' be reduced by the amount
necessary 1o reduce the charge 10 the permitted fimit; and (b} any sums already collected frm Borrower which
exceeded permitted limits will be refunded to Borrower. Lander may choase to make this refurid by seducing the
principal owed under the Note or by making a diract payment to Borrower, !f a refund reduces prinsinal, the reduction
will be treated as a partial prepaymaent without any prepayment charge under the Note.

14. Notices. Any natlca to Borrower provided for In this Security Instrument shall be given by delivermg it or by
mailing It by first class mail uniess applicable law requires use of arother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait to Lendar’s acdress stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sacurity Instrumaent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicabie taw, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the confileting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable,

18. Borrower's Copy. Borrower shall be glven one conformed copy of the Mota and of this Security Insirument,

17. Transfer of the Property or a Baneticial Intereat in Borrower. if all or any part of the Proparty or any interest
in it is sold or ransferred (or if a beneficial interest In Borrower is sold or transferred and Borrower Is not & natural
person) without Lender’s prior writtan consent, Lender may, at its option, require immediate payment in fuli of alt sums
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secured by this Security Instrument. However, this option shall not ba exercised by Lender If exercise is prohiblted by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay a!l sums secured
by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowar meets certain conditions, Borrower shafl have the right to have
enforcement of this Security fnstrument discontinued at any time prlor 10 the earller of: (a) 5 days (or such other perlod
as applicable law may specify for rainstatemant) before saie of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrowar: (a) pays Lender alf sums which then wouid be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie aftorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the llan of this Sacurity Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrumant shall continus unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obilgatlons secured hareby shall remain fully effactive as if
no accateration haz occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chunte of Loan Servicer. The Note or a partial interest in the Nots (lagether with this Securily
Instrument) may be sold Lne nr mors times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer')inat coflacts monthly payments due under the Note and this Security instrument. There
also may he aone or more changas-of the Loan Servicer unrelated to a sale of the Note. i there Is a change of the Loan
Servicer, Borrower will be given writtsn notles of tha change in accordance with paragraph 14 above and applicabla law.
Tne notice will state the name and a2yr:ss of the new Loan Servicer and the gddress to which payments should be
mads. The notice will also contain any othziInforration required by applicabie law.

20. Hazardous Substances. Borrower sb2ll not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Proparty.Sorrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that Is in violation of any Environment Law. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities o Hazardous Substances that are generally recognized to be
appropriate 10 normal residentlal uses and to maintenarice of the Property.

Borrower shall promptly give Lender written notice or eny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invuiving.the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. (i 30rrower learns, or is notified by any governmantal or
requiatory authority, that any removal or other remediation of any<4zzardous Substance affacting the Property Is
necessary, Borrower shall promptiy take all necessary remedial actioriein accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those subistanzes defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasofine,-e/asens, other flammable or toxic
petroleum products, toxic pesticides and herblcldes, volatlle solvents, materizis .ontaining asbestos or formaldehyde,
and radioactive materiais. As used In this paragraph 20, “Environmental Law" mean< tederal laws and iaws of the
jurisdiction where the Property is located that relate to health, safety or environmen al protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the-action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowar, iy which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In fuli of all sums secured hy this Security Instrument without further
demand and may foreclose this Security instrumant by judiciai proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reascnabie attorneyt’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ingtrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY--FNMA/FHLAC UNIFORM INSTRUMENT FORM 3014 8/80
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THIS CONDOMINIUM RIDER is made this 28th dayol February, 1992 , andlsincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instrument”) of the same date given by the undersigned (tha "Borrower"} to secure Borrower's Note to
MIDWEST FUNDING CORPORATION, AN !LLINO!S CORPORATION
(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

1025 ARENTWOOD CIRCLE #10-6 ,BUFFALO GROVE,I1L 60089
[Property Addrosa)
The Propenty includes a unit in, together with an undivided interest in the common elements of, a condeminlum project
known as:
COVINGTON HMAMOR CONDOMEINIUM ASSOCIATION.

[Name of Condominium Project)
{the "Condominium Projact®). If the owners assoclation or other entity which acts for the Condominium Projact (the
"Owners Association”) holds title to property for the benefil or use of ks members or shareholders, the Propeny aiso
includes Borrowaer's interest in the nears Assaclation and the uses, proceeds and benwlits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrowar’s obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (I) Declaration or any other document which
creales the Condeominium Project: (i} by-aws; (lil) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pv, vhen due, ail dues and assessments Imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Assoclation malintalns, with a generally accepted insurance carrlar,
a "master” or "blantet™policy on the Condominium Project which is satisfactory 1o Lender and which provides
insurance covarage (n ¢ amounts, for tha periods, and against the hazards Lender requires, including fire and hazards
included within the term “g itended coverage,” then:

() Lender waivieihe provision in Uniform Covenant 2 for the monthiy paymant to Lender of one-twelfth of the
yearly premium instalimen.s (o7 hazard insurance on the Property: and

{iy Borrower's oblizat_n under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deermed satisfled to the exteiit that the required coverage Is provided by the Cwners Association policy.

Borrower shall give Lender Zrompt notice of any lapse In required hazard Insurance covarage.

in the event of a distribution of bzoard Insurancé proceeds in liew of rastoration or repair following a loss to the
Properly, whether to the unit or to ccminir: elements, any proceeds payable to Borrowsr are hereby assigned and shall
be paid to Lender for application to the'sums securad by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrrwe shall take such actlans as may be reasonable to Insure that the
Owners Assoclation maintains a public llatility insurance policy acceptable In form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of anyavvard or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation ce.othier taking of all or any part of the Froperty, whethar of the unit or
of the common elements, or for any conveyance inaleu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuwity Instrument as provided in
Uniform Covenant 10.

E. Lender’a Prior Consent. Baorrower shall no!, excer ofter notice to Lender and with Lender’s prior written
caonsent, either partition or subdivide the Propenty or consent ’o:

(i) the abandonment o tarmination of the Condomin‘uri Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or othier casualty or in the case of a taking by condemnation
or eminent domain;

() any amendment to any provision of the Constituent Docu . namts if the provision s for the express benefit of
Lender; )

{ill) termination of professional management and assumption of self-management of the Ownars Association;
(iv) any action which would have the effect of rendering the publicilzotity insurance coverage maintained by
the Owners Agsociation unacceptable to Lender.

F. Remsdies. |f Borrower does not pay condominium dues and assessmer(s vhen due, then Lender may pay
them. Any amounts disbursed by Lerxier under this paragraph ¥ shall become adrliiunal debt of Borrower secured by
the Security instrument. Uniess Borrower and Lender agree to other terms of paymunt, ihess amounts shall bear
interest from the date of dishursement at the Noie rate and shall be payable, with interas!, upon naotice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Barrower accepls and agrees 1o the terms and provisions contained iyp’s Condominium Rider.

Qr

{Sear [ . o {Seal)
-Borrower . JOHMNSON . -Borrower

(Seal) (Seal)

-Borrawer -Borrowar
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-~ FMMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0281/3140{09-00}-L
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FIXED/ADJUSTABLE RATE RIDER

(10 YEAR TREASURY INDEX--RATE Car)

THIS FIXED/ADJUSTABLE RATE RIDER is made this28th dayof February, 19%2 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
"Security [nstrument”) of the same date given by the undersigned (tha “Borrower") to sacure Borrower's
Fixed /Adjustable Rate Note (the "Note"™ 1o WIGWEST FUNDING CORPORATION,

AN ILLINDIS CORPORATION (the "Lender”)
of the same date and ccvering the property described in the Security instrument and located at:
1025 BRENTHOOD CIRCLE #10-6 ,BUFFALO GROVE,1lL 600BY
[Proparty Addiess]
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made In the Securily instrument,
Borrower and Lrader further covenant and agree as follows:

A. ADJUSTAHLE PATE AND MONTHLY PAYMENT CHANGES

The Note provid~s for an initial fixed interest rateof 7.7500 %. The Note provides for a change in the initlai
fixed rats, as follows:

4. ADJUSTABLE INTERZST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed Interest rale s will pay will change onthofirstdayof March, 1997 , which is called the
"Change Date.”

{B) The Index

At the Change Date, my interes. 17« will be based on an Index. The “Index” Is the weekly average yield on United
Staies Treasury securitles adjusted ta = conatant maturity of 10 years, as made avallable by the Federal Reserve Board.
The most recant Index figure available as f th date 45 days bafora the Change Date Is called the "Current Index."

It the Indax is no longer avallable, the Note Holder will choosa a naw index that Is based upon comparable
information. The Note Holder will give ma nailcr of this choice.

(C' Taiculation of Change

Before the Change Date, the Ncie Holder wilf ca'culate my new interest rate by adding Twe and ane s @uarter
percentage point{s} { 2.2500 %) to the Curreni Indzx.. The Note Holder will then round the rosull of this addition lo
the nearest ona-alghth of ana percentage point {0.125%). Subject to the limit stated in Section 4(D) below. this rounded
amount will be my new Interest raie until the Maturity Daiz.

The Note Holder will then determine the amount of the morthly payment that would be sufficient to repay the
unpald principal that I am expecied to owe at the Change Date ir. full on the Maturity Date at my new Interest rate by
substantially equal payments. The result of this calculation will' o4 the new amotint of rny monthly payment.

{D) Limits on Interest Rate Chenge

The intarest rate | am required to pay at the Change Date will not' Lo greaterthan 13 . 7500 %, which s called
the “Maximum Rate.”

{E) Effective Date of Change

My new interest rate will becoma effective an the Change Date. | will pay *ic amount of my new monthly payment
beginning on the first monthly payment date after the Change Data.

{F) Notice of Change

The Note Holder will deliver or mall to me a notice of any change In my literest rainand the amount of my monthly
paymeni betore the effective date of any change. The notice will inciude informalion (auuired by law to be glven me and
alsa the title and telephone number of a person who will answer any question | may have rugartding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terrs and covenants gontainod i this Fixed /Adiustabie

Rate Rider
%""( é . /DA’O" —
h

{Sea
-Bevrowar JOEL L. JOHNNSON

{Seal)

- Batiower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY=Single Family-FNMA Uniform Instrument Form 3176 11/88
1SC/CARD/ /0890/3176{11/89)-w
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