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THIS MORTGAGE {"Secuaty Instrument”) is givenon ~ February 28, 1992 . The mortgagor is

MATTHEW L, SMORCH end ZTACEY SKMORCH, HIS MIFE

("Borrower™). This Sccurity Instrument is givento

92131796

Home Family Mortgage Corp

v

which is organized and existing under the laws of The State of 1ilinois , and whosc

address s 188 Industrial Drive Ste., 124, Eirpaurst, L 60126
: Lender”). Borrower owes Lender the principal sum of
OCne Hundred Twxenty Two Thousanpd Four Hundral and no/100
Dollars (U.S. §122,400.00 ).
This debt is evidenced by Borrower's notc dited the same date as this Security Instrument ("Note"), wiich provides lor
monthly payments, with the full debt, it not paid carlier, due and  payable on 230/91722
This Security Instrument secures o Lender: (a) the repaywent of the debt evidenced by e Note, with interest, and uli rcncw.:ls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance uf Borrower's cuvenante and agreements under ihis
Security Instrument and the Note. For this purpose, Borrower dees hereby mortgage, grant and “anv2y ta Lender the following
described property located in Cook County, Ilinois:
LOT 8 IN BLOCK 2 IN HERZOG'S THLIRD ADDITIOW TO DES PLAINES, EF1UC A
SUBDIVIS[ON OF PART OF LOTS 4 AND 5 OF SEEGER’S SUBBIVISION OF ~ART OF TKE
SOUTHN 1/2 OF FRACTICNAL SECTLION 7 AND PART OF THE NCGRTH 1/2 OF FRACTIONAL
SECTIQN 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
INK COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF REGISTERED 1N THE
OFFICE OF THME REGISTRAR OF TITLES OF COCGK COUNTY, ILLINOC]IS ON DECEMBER 11,

1953 AS DOCLNENT 1498708,

PT# 0%-07-307-00C8 ;9
la ) a (}S
) Ld ‘- '5‘

which has thz addressof 78 N. WARRINGTON ROAD DESPLAINES [Street, City],

Whinois 60014 Zip Cods| ("Property Address™)
Lip Cods
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payitents twy no donger be sequized, at the option ot Lender, i mortgize instriee covesage tn the amonnt and for the period
that Lered - eequires? provided by an insurer approved by Tonder again becomes avaifable and is obtiined. Borrower shall pay
the premitms sequived o maintas mortgage insuanee i eiect, ve to pronide a loss reserve, until the sequirenient for mostgage
ssunmee ends mccordiee with amy written agreenent berwaen Borrower and Lowder or applicable law.

9. Inspection. Lender or i agent nay make teasamable ¢ntries sipon and inspectioms of the Property, Lender shafl give
Borrawer potice o the tine ol or prive G an mapection specityime reasonable canse for the inspection.

1. Condemmnation, The proceeds of ang award or claim Tor damages, direcn oF consequestind, in connection with any
condemnation or wiber taking of amy part of e Property, o toe conveyaace i bea of condemnation. are herehy assigned and
shall be paid to Lender.

Y the event of wiotal taking ot the Propesty, the proceeds shall be applicd o the sus secured by this Security tastnonent,
whether or not then due, with any exeess paid 10 Boreower, In the event of o pactial tnkimg of the Property in which the Lae
waskel vakue of the Property immediately betore the kg is eguad o o greater than the amount of e sums seenred by this
Security Instrument immedeely Betore the faking, untess Borrower and Lender otherwise ageee in writing, the sums seeured by
this Security fnstrsvent shall be reduced by the ameunt of the proceeds smltptivd by the foltowing fraction: tay the total
wteunt o) the sumrsssecural imnediately betere the taking sivided By thy the B market vilue of the Propedty inmediately
before the takingd Ay balance shadl be paid to Borrower. I the event of a partial taking ol the Propenty v which the fuir
markel vilue of zhe Poopenty simnedtatels bofore the trking i less thaa the smount of the sums secured immisliately belore the
tuking, unfess Borroweradd-Lender otherwise aeree in weiting or unless appiicable law otherwise provides, e provesds shail
be applicd to the sums s¢cesed-hy this Secunty instrument whether or not the suws are then Jue,

B b Broperty bs abindeued sy Borrower, or i alter notice by Lewder to Bosrower thal the condemnor offers to nake an
award or sarde  claim o damgeys Borrower Gadls teorespomt o Lender within 30 days after the dite the motive s given,
Lender is authorized to colfect una-apply He proceeds, at iy option. cither to restotition vy wepaiv of the Property or to the sums
scaured by this Seennty Instrument, whethesar nol then due.

Unless Lender snd Borrower otherwise sigree i wnting, any application of proceads 1o principal shail nol extend or
postpone the due date of the monthls paymenas reterred o i paragraphs Cad 2 or change the amount of such paymients,

L1, Borrower Not Released; Forbearanee Sy Lender Not w Waiver, Extension of the time for paymeat o modification
of amurtization of the sums sectred by this Security yiosiment wranted by Lendes to any suceessar winterest of Borrower shall
not operate to release the lability of the origual Borrower or Bogrower's succassors in terest. Lender shall not he required Lo
cottinienve nroceedings against any stevessor o interest av else w exdend time Tor paymert or otherwise audily agwrtization
of the sumis seeured by this Security Tnsteument by reason=o any demand made by the original Borrower or Borrower's

stecessory N interest. Ay lerbearance by Lendur in exereising ey pight or remedy shall not be a waiver of or preclude the

exereise of wy vight or remedy.

12. Successors and Assigus Bound; Joint and Seversd Linhiliee? Zo-signers. The covenams and agreements of this
Security trstrenwent shall bind and benelie the sueeessors and assigns o Cenderand Borrower, subjset o the provisions of
patigraph 17, Borrower’s covenants and agreements shall be joint and sevaral, “Any Borrower who co-signs this Secuity
Instrunrent but does aet execute e Nute: €0 is cossigning (s Security TistianeZosanty (o wmortpage, grant and convey that
Borrower's serest s the Propeny under the teems of this Security bstrument: (b3 et sersonally obligated 10y the swis
secured by thtis Sevarity Instrument; and (o) agrees that Lender and any other Borrower sicy agree o extemd, muodity, fosbeitr or
make any accominedations with sepend wthe tenms of this Secuniy Instruiment or the Note wathout that Borrower™s conseat,

£, Loan Charges. I the toan sceured by this Secueity Tnstrument is subject tea faw whicOses naaximum loas charges,
and that law is finally interpreted e that the inderest or other toan chiarges coblected or o be eaileeiedsin connection with the w0
fan exceed the permutted Wints, then; G any such toan charge shall be reduced by the amount necessary o seduce the chage
to the perritied Tmits and i any sums already coliected fvom Borrower which excecded permifted Bl Wwill be retunded to
Borrower, Lender may choose to ntshe this retiund by reducing the principal owed under the Note or Dy making a diredt
payment to Borrower. IV refund reduces principal, the reduction will be treated as o partiel prepayment without any
prepayment charge under the Note,

14, Notiees. Any natice te Boreoseer provided forin this Securtty Instrunent shall be given by delivering it or by mailing
it by fiest chass mail unfess apphcable Yaw reguizes use of another wethod. The notice shatt be directed o the Property Addeess
or any other address Berrower designates by notice 0 Lendes. Any notice to Lender shall be givea By fiest class mad o
Lender™s address stated herem o airy othor address Leader designates by notice o Barrower, Any votice provided Tor in this
Sevurity Instrument shall be deemed 1 have been given to Borrower or Lender when given as provided i this paragraph,

{8, Governing Law; Severability.  This Sccurity Tostrumient shall be governed by tederal law and the faw of the
jurisdiction in which the Property s locited, o the event that any provision or clagse of Wiy Seenrity nstrument or the Note
conflicts with applicable taw, such conflict shall not aftect other provisions of this Secunty Instrument or the Note which can be
viven effeet without the conflicting provision, Ta this end the provisions ot this Seeurity Instrument and the Note are declared
to be severble,

16, Borrawer's Copy. Bortower shall be given one confonined copy of the Note and al this Seeurity Instrutient,

Form 3014 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, 'lt alt ac aby part of the Property o any interest in it
is sold or transterred (or it a beneticial interest in Borrower 1s sold or transferred and Borrower 1s not & natural person) without
Leader's prior written consent. Lender may, at its eption, vequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

t Leader exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
fess than 0 davs from the date the notice is delivered or matled within which Borcower nwst pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums pelor to the exphiation of this period, Lender may invoke any remedics
permitled by this Sccurity Tnstrument without fitrther natice or denuind on Borrower,

8. Borrower's Right fo Reinstate. 1 Rerroveer meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a3 5 days (or such other period as
applicable faw may spectfy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty [nstrument. Those conditions are that Borrower: () pays
Lender ail sums which then would be due under this Secueity instnument and the Note as il no acceleration had oceurred; (b)
cures any defuull of any oiher covenants ov agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
incluging, but not limied Lo, reasonable attoreys” tees, and (b takes such action as Lender may reasonubly require to assore
that the lien af this Secerty instrument, Lender's rights i the Property and Borrower's obligmtion 1o pay the sums secured by
this Sveudity [natrumeni saa'l contitue unchanged. Upon reinstatetment by Borrower, ihis Security Instrument and the
obligations sectrest hereby Snaid rematn Tutly effective as 1f no aceeleration had occurred. However, this right to reinstale shalf
not apply m the case of aceeleratiorunder patagraph 17,

19. Sale of Note; Change of Lsan Servicer. The Note or a parttal interest in the Note (together with this Security
Instrument) may be sold ene or more lpas without prior notice to Burrower. A sale miy result in i change in the eatity (known
as the "Loan Servicer™) that collects moniiily payinents due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o 4 sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given writter notice of the chunge i accordanceavith paragriph 14 above and applicable law, The notice will state the nate and
address of the new Loan Servicer and the address -t shich paynients should be made. The notice will also contain any other
information required by applicable faw.

20, Haznrdous Substances, Borrower shall not cause seoermit the presence, use, disposal, storage, or release ol any
Hozrdeus Substances on or in the Property. Borrower shult not de, nor allow anvene else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storige on the Propuaiy of sall guantities of Hazardous Substances izt are generally recognized to be appropriate to normat
restdentiad uses and to maigienance of the Property.

Borrower shall promptiy give Lemder written aotice of any investigat’or, clainy, demand, lawsoit or other action by any
governmental or regulatory agency or private party involving the Property and pay Hazardous Substance ve Environmental Law
of which Borrower has sctual knowledge. 1 Borrower learns, of iy notiticd by any_ governmental o regulatory suthority, thin
any remuval or other remediation ot any Hazardous Substance alfecting the Propertyas necessary, Borrawer shall promptly take
all pecessary remedial actions in accordance with Epvironmental Law,

As used in this paragraph 20, "Hazardous Substanyes™ are those substances defined as toxie or hazardous substances by
Enviromuental Law and the following substances:  gasoline, kerosene, other flammable ¢ toxic petroleum produets, tuxic
pesticides and herbicides, volatile solvents, nmerials containing asbestos or formaldehyde, and radiowe ive materisls, As used in
this pacagraph 20, "Envirommentad Law™ means federal Taws and Taws of the jurisdiction where e draperty is located that
relate to health, safety or envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenunt and agree as follows:

Acceleration; Remedies. Lender shall give natice to Borrower prior to accelerntion following Racrower's breach
of any covenant or ageeement in this Security Instrument (hnt nat prior to aeeeleration under paragraph 17 unless
applicable law provides otherswise), The notice shall specify: (a) the defanlt; (h) the netion required to cure the defauit;
{¢) a date, not less thun 30 daxs from the date the notice is given to Barrower, by which the default must be cured; and
(d) thit failure to core the defanlt on or before the date specified In the notlee may result in seecleration of the sums
secured by this Security Fnstrument, foreclosure by judicial proceeding nad sale of the Property, 'The notice shall further
inform Borrower of the right to reinstate ofter scceleration and the vight to assert in the foreclosure proceeding the
non-existence of » defuult or any other defense of Borrower to acceleration and foreclosure, I the defastt is not enred on
ur befure the date specified in the notice, Lender, at s option, may reguire immedinte payment in foll of afl sums
secured by this Security Instrument withoui Further demand and way foreelose this Security Instrament by judicial
proceeding. Lender shull he entitled 1o collect all expenses Incuvred in pursuing the remedies provided [n this paragraph
2, lncludim., but not limited to, ressonnble attorneys’ fees and costs of title evidence.

22, Release, Upon pavinent of all sums secured by this Security Instrument, Lender shudl release this Seeurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

3. Waive stend, wver waives all right of ssted exemption in the Propeny,
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propeny Fotm 3014 9/90
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