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State of Blinois MORTGAGE ! 1?!5112533378—'103
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THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 28, 1992 | Thc Mortgagor is
JASMIN MURRY AN SHARON MURRY, HIS WIFE

{"Borrower"). This Security Instmmcm is gwrn 10
XEXX ik N

LINCOLN MORTGAGE AND FUNDING CORE.

which is argarized Gnd existing under the laws of - - , and whose

artdress i AR ERIUIECEE SRR OO0 ML AP PR AROVTORY 870 E. HIGGINS ROAD

SUITE 132, SCHAUMBURG, TLL mm;s 50173 {("Leader”), Borrower owes Lender the principal sum of
E1GHTY THOUSAND FOUR HUNDRED NINETY SIX AND £3/100
Dmb':s (U.5. $ 80496.00 »
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instraraent ("Note™), which pravides for monthly
payments, with the full debt, if not paid carfier, duc and payablc on MARCH 0a, 4022 . This Sccurity
lnsrument sccures 10 Lender: {a) the repayment of the debt evidenced by the Note, with iriores:, and all renewals, extensions and
mulitications; (h) the payment of all other sutns, with interest, advanced unider paragraph 6 to peoiect the security of this Security
tustrument; and {c) the performance of Borrower’s covensnts and agreements under this Sccurity Znscument and the Note. For
this pumpase, Borrower does herchy morngage, grant and convey o Lender the following acserbed property located in
COOK County, Itfinois:

ALL OF LOT 25 AND THE SOUTH 20 FEET OF LOT 26 IN BLOCK 2 IN

MOORE'S SUBDIVISYON OF TEE NORTHEAST 1/4 OF THE NORTHWEST .
1/4 OF THE SOUTEWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, aat kb
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN gebf( ‘dotiﬁﬂ' b1 O $31,50

J "“l"

ILLINOIS . T \An LAY YN '_ HIHI I
R 4-—'4’h-";:; 1842
COOY TR RECORDER

TAX I.D. ¥ 20-35-302~017 20-35202018

which has the addressof 8357 SOUTH DREXEL AVENUE, CHICAGO [Strees, Cinyl,
[llinois 60619 [Zip Code]("Property Address™);

Paga1alb FEA Winals Mortgage 91/\
@D, 4RI o YMP MOATGAGE FORMS - (31)293-9100 - [800)521.7291 Inhiats \
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4. Fire, Flood and Other Hazard Insurance.  Borower shall insure all improvements on the Property, whethier now in
evistence or suhsequently crccted, against any hazards, casualties, und contingencies, including {ire, for which Lender requires
msurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shalt be hekl by Lender and shatl inctude toss payable clauses in favor of, and in a form acceptable to, Lender,

.

fn the event of tnss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss il not made
promptly by Burrower, Each insurance company concerncd is hereby authorized and dirceted to make payment for such logs
direetly o Lender, instead of 10 Borrower and (v Lender jointly, Afl or any pant of the insurance proceeds may be applicd by
Lender, at its option, either (a) 1o the reduction of the indehtedness under the Nate and this Sceurity fnsteument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repuir of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which 226 refesred Lo in paragraph 2, or change the amount of such payments. Any oxeess insurance proceeds over an
soount required (o pay alk catsianding indebtedness under the Note and this Security Instrnment shall be paid to the entity fegally
cotitled thereto.

I the event of torecidsure. of this Security [nstrwnent or other transfer of title to the Property tha extinguishes the
inddebtedness, att sight, tide and intezcst of Borrower in and 1o insurance policies in force shall pasi (o the purchiser.

5 Oceupaney, Preservation, Moirdenance and Protection of the Progerty; Borrower's Loan Application; Lenschalds.
Borrower shall occupy, establish, and use Zie Property as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shalt continue (o Geeupy the Property as Borrower's principal residence for at least one year afier the
date ol accupuncy, unless the Sccretary deterivines this requirement will cause undue hardship for Borrower, or unless
caenuating circumstanees exist which are beyoind Bormwer's cortrol. Borrower shall notify Lenders of any extenuating
circamstanees. Borrower shall rot commit wasie or destrey; damage or subsumtially change the Praperty or aflow the Property to
deteriorate, reasonable wear and ear excepied. Lender may insjeet the Property if the Property is vacant or abandoned or the toan
s default, Lender may tnke reasonable action 1o protect avd preserve such vacant or abandoned Property. Borrower shall also
be in default 1f Borrower, during the foan application process, gove materiaglly false or inaceurate information or stalements (o
Lender (or faited to provide Lender with any material information) ipcrancction with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy ef %o Property as a principal residence. 1T this Security
Instrmnens 15 on a easehold, Borrower shall comply with the provisions.ai the lease, If Borawer acquires fee title 1o the
Property, the leaseniold and fee title shall notbe merged unless Lender agrees 10 thie mzrger in writing,

k. Charges to Borrower und Protection of Lender's Rights in the Property .. Baarower shall pay al) governmental or
mumcipal charges, fines and impositions that are not inchided in paragraph 2. Borrow=< shall pay these obligations on time
directly W the entity which is owed the payment. IF failure to pay would adversely afleet Lender's intesest in the Property, upon
Lender™s request Borrower shall promptly fuenish to Lender reccipg evidencing these payments:

If Barrower faes 10 make these payinents or the payments requiced by paragraph 2, or fails to peededm any other covenants
and agreericing contaned in this Security [nstrument, or there is a fegal procecding thal may significantiy-affcct Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or t enforce faws or regulations), thei 2cider may do and
pay whatever is necessary 1o project the value of the Property and Lender’s rights in the Property, including payment of faxcs,
hasard insuractce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender uniler this paragraph shall become an additional debi of Borrower and be secured by this
Security Instrument. These mounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemanation, The proceads of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned and
shall e pait to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nate and this Security
Instrunient. Lender shatt apply such proeceds to the reductinn of the indebtedness under the Note and this Security Instrument,
lirst 10 any deiinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dote of the monthly payments, which are referred 1o i

-
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  agreements of  thig
Security Instrument shall bind and benefit the successors and assigns of Lemder and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Notg: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Besrower's inteeest in the Property under the terms of this Sccurity Instrument; {b) is not personally obligared to pay the sums
secured by this Security Insteument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13, Notices.  Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by First class maid unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mait 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed e have boer given to Borrower or Lender when given as provided in this paragraph,

14, Governing Lav; Severability. This Sccurity Insirument shall be governed by federal law and the law of the
wrsiicuon in which the” Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable kv, such conflict shall aat affect other provisions of this Sccurity tnstrument or the Note which can be
given elffect without the contlicing provision. To this end the provisions of this Security Instrument and the Note are declared to
he severable,

15, Borrower's Copy.  Borrower shedibe given one conformed copy of this Security Tnstrument.

L6. Assignment of Rents,  Borrower unceaditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender®s sgents ta cotlect the rents and revenues and hereby directs cach tenant of the
Property W pay the rents 10 Lender or Lender's agesessifowever, prior to Lender's nolice to Borrower of Borrower’s breach of
any covenart or agreesnent in the Sceurity Instryment, Borower shall collect and receive all rents and revenues of the Property as
trustee lor the benefit of Lender and Borrower, This assignnent-of sents consiitutes an absolute assignment and aot an assignment
tor additional sscurity only.

If Lender gives notice of breach w Borrower: {a) all rents received: by Borrower shall be held by Borrower as Lrustee for
benefit of Lender orly, to be applied to the sums sceured by the Security fstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property suailzay all rents due and unpaid to Lender or Lender's
ageni on Lemlber's writicn demardd 1o the tenant,

Borrower has not exceuled any prior assignment of the rents and has not and v il aot perform any ser that would prevent
Lender froim exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain te Propenty beforc.or after giving notice of breach to
Burrower, However, Lender or a judicially appointe:d receiver may do so at any time there is o bréach, Any application of renls
shadt not cure or waive any delfault or invalidate any other right or remedy of Lender. This assignment ¥ venis of the Property
shall weimnate when the debt secueed by the Security Instrument is paid in fubl.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as fotlows:
17. Foreclosure Procedure. I Lender requires immedinte puyment in fult under paragraph 9, Lender may Toreclose
this Security Instrument by judicisl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

vemedies provided in this paragraph 17, including, Hut aot limited to, reasonnble attorneys’ fees and costs of title evidence,

18. Retease.  Upon payment of all sums secured by this Security Instrument, Lender shall celease this Security fustrument
without charge to Borrower. Borrower shalt pay any recordation costs.

19, Waiver of Homestead, Borrower waives all rigl of homestead exemption in the Property.

f‘i
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