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MORTGAGE %ﬂ%)/w%

THIS MORTGAGE ("Security fpstrument™) is given on - g pgROAKRY 24, 1992
YOGESH S PRIEL AND FLNAXT Y, FATEL, HUSBBONMD AND WIFE

S3A058

TLEM

. The mortgagor is

("Borrower"). This Security Instrument is given to NDRWEST MURTEZAGE, THIT,

which is organized and existing under the laws of THE STATEOF MINNESOTA . and whaose
address is | F 0, BOX 5137, DES MOINES, 1A /SO5065157

("lender”). Borrower owes Lender the principal sum of

EIGHTY SIx THOUSAND THREE HUNDRED AND 00/200
Dobars (LS. % awnwang, 500, 00).

This debt is cevidenced by Borrower's note dated the same dute as tiis Scctttio-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MIRCH 0L, 1899 .
é This Security [nstrument secures fo Lender: {a) the repayment of the debt evidenced by the oo, with interest, and all renewals,
2 extensions and modifications of the Note; ¢h) the payment of all other sums, with interest, dvanced under puragraph 7 to
?" protect the sccurity of this Seeurity Instrument; and (c) the performance of Borrower's covenants and agreements under this
. Security Instrnment and the Note. For this purpose, Borrower does hereby mortgage, gram and coavey ts Lemder the following
g‘ described property located in e Coumy, linois:
%
!

10T 30 IN DOUGHERITY'S SHAMROCK ESTATES, BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX NO: 03-11-405-003

QLOILIZ6

TAX STATEMENTE SHNAL.D HE SENT Tt
NORWEST MORTGAGE INC.,, F .0, BOX 9137, DES MOINES, IR S0306%13%7 .
which has the address of 459 ML TR FLACE WHEE L I NG 1Sreet, Cay),

g Minois HOOY0 (zip Code] ("Prapenty Address");

HLLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Faga 1410 Form 3014 9/9¢

@ 6RiL) 3100 VAP MORTGAGE FORMS - 13121293 8109 4800 33
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TOGETHER WITH ail the improvements now or hereafter crecthh onghe [fnpuuy. :Jul ull}cuulfucnu. appurtertances, and
fixtures now or hereafter a pat of the propeny. AN yeplacements and additions shall also be covered by this Security
Inatrument. All of the toregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrewer is lawtully scised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unercumbered. except for encumbrances of record. Borrower warrants
and will defend gencrafly the title to the Property against all claims and demands, subject to any encumbrances ol secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limited
variations by jurisdiction to constitute a uniform security instrument covering read property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note sl ony prepaymient and late charges due under the Note,

2. Funds for Taxes und Insurunce. Subject to applicable Jaw or 10 0 written waiver by Lender, Borrower shall puy 1o
Lender on the day monthly payments are due wnder the Note, until the Note is paid in full, o sum ("Funds”) for: (ay yeatly axes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (h) yearly Jeaschold peyments
or ground rents on the‘vroperty, il any; (¢) yearly hazard or property insuriance premiums: (d) yearly flood insurance premiums,
if any; () yearly mortgace insurance premiwms, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapii ¥, in licu of the payment of mongage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, ¢ifest and hold Funds in an amount ot 1o cxceed the maximum amount a lender for a federally
related mortgage loan may requise for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time 1o nwe, 32 U.S.C. Section 2601 e7 seq. ("RESPA"), unless another law that applies 1o the Fumds
sets a lesser amount, If so, Tender maveat any time. collect and hold Funds in an amount not to oxceed the lesser amount.
Lender may cstmate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an instinutior” wiose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or-ia any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems, Lender may not charge Borrower fur beeding and applying the Famds, iammially analyzing (e escrow account, or
verifying the Escrow ltems, unfess Lender pays Borrowes piterest on the Fands and applicable law permits Eender o muke such
& charge. However, Lender may require Borrower to pay i one=tane charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless appliceble law pravides olherwise, Unless an agreement 15 made or
applicable law reguires interest w be paid, Lender shatl not be required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest s'ial” be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Ffunds, showing credits ad Jdebits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security” o all sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy applacable law, Lender shall account (o Borrower
for the cxcess Funds in accordance with the requirements of applicahle law. 1t the asent of the Funds bedd by Lender ot any
time is not sufficient to pay the Escrow hems when due, Lender may sa notefy Borrswerin writing, and. in such case Borrower
shstl pay to Lender the amount necessary to make up the deficiency. Borrower shall iaxeap the deficiency in no more thin
twelve monthly payments, at Lender’s sode diseretion.

Upon payment in full of all sams secured by this Security instrument, Lender shall fronptly refund 10 Rorrawer any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, phor o the acguisition or sle
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as i credit agaiiit-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenter under paragruphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable wager paragraph 2;
third, to interest duc: fourth, to principal due; und last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or graund rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shali prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrunient naless Berrower: () agrees in
writing 1o the payment of the obligation secured by the lien in o manner acceptable to Lender; th) contests in good faith the lien
by, er defends against enforcement of the fien in, legal proceedings which in the Lender’s apinion operate 10 prevent the
enforcement of the tien: or (¢) seeures from the holder of the lien an agreement satisfactory to Leader subordinating the Yien 10
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject (o a ten which mwy stain priority over
this.Security Instrument, Lender may give Borrower a notice idemitying the lien. Borrower shall satisfy the lien or take one or
more “the actions set forth above within 10 days of the piving of notice.

Form 3014 9/80
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S, Huzard or Property Insuranece. Borrower shall keep v improvements now existing o1 hereatter erected on the
Property insured against Joss by Tire, hazards incloded within the term "extende] coverage” amd any other bazards, inchiding
floods or tHooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insuranee carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Berrower fails to mamtain coverage deseribed above, Lemder may, at Lender's
oplion, uhtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be aceeptable 10 Lender und shall include o standard mortgage claase. Lender

shall have the right to hold the policies and renewals, [T Lender requires, Borrower shall promptly give (o Lander all receiprs of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurasce procecds shall be applicd 1o restoration or sepasir of the
Property dumaged, if the restoration or repair is ceononically feasible and fender's security s not lessened. I the restoration or
fepair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the wims
securcd by this Sccurity Instrument. whethier or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs nedanywer within 30 days a notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may vollect the dnsurance proceeds. Leader muay use the proceeds te repair or restore the Property or 1o pay s
secured by this Security Tastrament, whether or not then due. The 30-day period will begin when the nitice is given,

Unless Lender and Betrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpont the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is wquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior to the aceuasition shall pass to Lender o the extent of the sums secured by this Security Instrunient
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property: Borrower's Loan Application; Leascholds,

Borrower shall occupy, establish, und use the Propent’ as Borrower's principal residence within sixty days atter the excewtion of

this Sccurity Instrumient and shall continue to oceupy e Property as Borrower's principal residence for an least one year afier
the date of occupancy, unless Lender otherwise agrees /a writing, which consent shadl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrecer’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste sai-the Property, Borrower shall be in defautt if wny forfeiture
action or proceeding, whether civil or criminal, is begun that iy Lender’s goad faith judgment could resuit in forfeilure of the
Property or otherwise materially impair the lien created by this Secursy Instrument or Lender's security imerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cautisg the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes {orfeiture of the Barriwer's interest in the Property ar other material

impairment of the fien created by this Sceurity Instrument or Lendor's secucsty interest. Borrower shall also be i detault if

Borrower, during the loan application process, gave materially false of inaccurate /Afomation or statements to Lender (or Eailed
to provide Lender with any material information) in connection with the loan evidencesd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions ol the lease. M Borrower acqrires fee 1ide to the Propeny, the
leasehold and the fee title shall aot merge unless Lender agrees W the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Gils 1o pertorm the covenanis amd agreements contiined in
this Security Instrument, or there is o legal proceeding that may significantly aftect Lender's rights in by Property (such as o
proceeding in hankruptey, probate, for condempation or forfeiture or e enforee laws or regulations) . theraender may do and
pay for whatever is necessary to protect the value of the Property amd Lender's rights in the Property “Linder's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing. picourt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes chis paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Insteument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest trom the
date of dishursement wt the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payren.

8. Martgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the preminms reguired 1o
obtain coverage substuntially equivalent to the mortgage insurance previously in effect, at a cost substantially equivident to the

cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, W

substantially cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay te Lender each month o sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as 4 loss reserve in Hiew of morgage insstrance. Loss reserve
Form 3014 9/80
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UNOFFICIAL GORY /s

HEBOT BALL
(CONDITIONAL RIGHT TO REFINANCE)

¥

L . . .
THIS BALLOON RIDER is muade this LA thiy of [k Bk AL .19 I (17 1 I T
“incorporated into and shall be deemed 10 amend und supplement the Morigage, Deed of Trust or Decd 10 Secure Debt (the ' Securny
fastrument’ ) of the same date piven by the undersigned (the Hortower™™ ) 1o secure the Berrower™s Note 1o

NORWES T S TiLee,l 0 TR,
“of the same dute and covering the property deseribed in the Security Instrument amd located e

(the “lender’’)

4%% (N1 Ty FrLaiw L L L L NG L HUIO P

[Praperty Address)
The interest rate stated on the Note is called the "*Note Rate.'” The date of the Note is called the “*Note Duie. " 1 undersiind
the Lender may transfer the Note. Security Instrument amd this Rider. The Lender or anyone who takes the Note, the Seeurity Instrument
-and this Rider by transfer and who is entitfed 10 receive payments under the Note is cadled the **Note Holder, ™

. ADDITIONAL COVENANTS. [n addition to the covenaniy ! spreciments i the Sceursty Instrument. Borrower amd 1.endey
further covernnt and agree as follows (despiie anything to the contrary contained in the Secunty Instrunient or the Note)-

1. CONDITIONAL RIGIY TO REFINANCE
At the maturity date ot 20¢ Note and Sceurity Isstrunment (the **Maarity Date™"), 1 will be able 1o obtan g new loan ('New

Loan’') with a new Maturity Dale ot MARCH 01 , 20 22 . aned with animerest sate equal o the
“sNew Nate Rate™ determined indceordince with Section 3 helow it alf the conditions provided in Sections 2 and § below are ot
{the **Conditional Retinancing Opiioa™, I those conditiens are not mict, T anderstand that the Note Holder is under no ubligation
10 refinance or modify the Note, or o ezend the Matterity Date, and that 1 will have 1o repay the Note from my own resources or

find a lender willing 10 lend me the moncy, to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Retitiog ipe Option at muturity, certon conditions must be met as of the Maturity Dine.

These conditions are: (17 1 st stifl be the owner and ocenpant of the property subject o the Security Instrinent (the S Property ')

(2) ! must be current in my moenthly payments and cinnot have been more than 30 days latwe v any ol the 12 schedubed monthly

payments immediately preceding the Matunity Date; (3) any liens (except Tor taxes and special assessnwents not yet due and payable)

. ggainst the Property, other than the lien 1 grant Lender [n iy original Security Instrument, must be subordinated o Lender’s new

- first lien to be filed by Lender 1o refinance my loan at Mauridy . for any reason Lender would not hieve a first lien wpon the Property

“upon loan refinancing. T understand that Lender will nos refincnde my loan: (4) the New Note Rate cannot be more than 5 pereentage
_points above the Nuote Rate: and (5) 1 must make a written reduest 1o the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
N The New Note Rate will be a tixed rate of interest equal to the Federil Nutional Mortgage Association's required net yield lor
. 30-year fixed rate mortgages subject to g 60-day mandatory delivery copmpiment, plus ane-hall” of one percentage point ((1.5%),
rounded 1o the nesrest one-eighth of one pereentage point (0.125% ) tthe 7 Mew Note Rate’'). The reyuired net yiekl shall be the
_applicable nei yield in effect on the dute and time of day that the Note Holder reedizcs notice of my election to exercise the Conditionad
" Refinancing Option. If this required net yield is not avinlable, the Note Holder will determine the New Note Rate by using comparabie

SLOYTCTI?H

" information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than $ pedeentage points above the Notwe Rate il
all other conditinns required 1n Scction 2 above are satishied. the Note Holder will determiie’ o amount of the monthly payment
that will be sufficient tu repay in full (a) the unpaid principal, plus (b) accrued but unpaid infcrcsts plus (¢ wll other sums I will
owe under the Note and Security (nstrument on the Matarity Date Gassuwming ray monthly payientsithen are current, as reqguired
~under Section 2 above), ever the term of the New Note at the New Note Rate in equal monthly paymeans. The result of this calculation
' wil? be the amount of my mew principal and interest payment every month until the New Note s felly” paid.

- 8. EXERCISING THE CONDITIONAL REFINANCING OPTION
. The Note Holder will notity me at feast 60 calendar days in advance of the Maturity Date and advise me o712 principal, acerued
but unpaid interest. and all other sums 1 am expected to owe on the Matarity Date. The Note Holder also will aldvise me that 1 may
exercise the Conditional Refinancing Option if the conditions in Scction 2 above arc met. The Note Holder will pravid: my payment
record information. together with the name, title and address of the persen representing the Note Holder thit Tomose notify in order
~ to exercise the Conditional Refinancing Option. {11 meet the conditions of Section 2 above, may excreise the Conditional Refinancing
Option by notifying the Nute Holder no fater than 45 calendar days prior ta the Maturity Date. ‘The Nowe Holder will caleulawe he
fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required net yield in eftect on
the date and time of day natification is received hy the Note Holder and as caleulated in Seetion 3 above. T will then have 30 calendar
. days to provide the Note Holder with aceeptable proof of my required ownership, oceupancy and properly lien stetus, Belore the
Maturity Date the Note Holder will advise me ot the new interest rate (the New Note Rate), new manthly payment amount and i
. date, time and place at which 1 must appear ta sigh any documents required o complete the required refinancing. 1 undeestaind the
> Note Holder will charge me an origination fee of 1.00% or $500, whichever is less,

BY SIGNING BELOW. Borrower accepts and ugrees to the terms and covenants contained in this Balloon Reuder.

(Seal) \\Imc'x\ \/__SDCJ{L {Scal)

-Barrower MINMAXL Y, Fore =i _Burtower

(Seal) (Seal)

Borrower -Burrower

[Sign Original Oniv}
.,”ll'l‘ll‘ll‘li BALLODN RIDEA--Single Famiy— Fannie Mae Unifarm Instrument
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