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N ARG T BALATINE. It 60067 60106984 7
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THIS MORTGAGE (' Security Instrument’) is given on February 2ath, 1992 / SR,
The mortggor is YOUNG KOOK AHN, \
~ YOUNG SIL AHN. , HIS WIFE
\V) (**Borrower"’’).
[ ‘Q Tius Security Instrumeni is given to
3 ‘-'\3 MARGARETTEN & CC¢aNY, INC. which is organized and oxisting
S under the laws of the St=cs of New Jersey , and whose address is
One Ranson Reocad, Iselin, New Jersey 08830 ("*Lender’).
r?j Borrower Gowes Lender the pnm.i;.n! sum of
\C) Ussiesven ty—- Four Thousand ;- Two Hundred and 00/100 Dollars

2G0.00 ). This debt is evidenved by Borrower's nole dated the same date ns this Security
Instrumeni (“'Note''), wfm.h pmvidcs for monthly payments, with the full debt, if not paid carlier, due and payable
1st, 2007 Thiy Security Instrument secures to Lender: () the repayment of the debt
cvu.cm.cdﬁ:y the Note, with interest, and all renewals, exlensions and modifications of the Note; {b} the payment of all other
sums, with interest, advanced under Paragraph 7 (0 rratect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Sccuity Instrument and the Note. For this purpose, Borrower doces hereby
mortgage, grant and convey 10 Leader the following dricribed property located in
CGOK County. lllinois:
LOT 16 AND THE SOUTHWESTERLY 20.0 ["EET OF LOT 17(EXCEPT
FROM ALL QOF THE AFORESAID DESCRIBED PaOPERTY THE
SOUTHRASTERLY 68.33 FEET THEREOF) IN B{OCK 3 IN SECOND
ADDITION TO THE BRONX BEING A SUBDIVIS(COW. OF PART OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 4Y MQRTH, RANGE 13,
EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN CJOMNK CCUNTY, ILLINOIS.
PIN# L0O-15-316—-024-0000

61218126

which has the address of
8936 NILES CENTER RD SKNKIE, IL 60076 (‘*Property Address’);

TOGIETHER WITH all the improvements now or hereafier erected on the property, and atl easements, appurtenances,
and fixtures now 5. nercafter o part of the property. All replacements and additions shall also be covered by this Security
Instrumert,. All of the foregoing is referred to in this Security Instrument as the ‘‘Property."’

BORRKOWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and bhas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
i und wilt defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with limited
\ variations by jurisdiction to constitute a uniform security instrument covering real property.
|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
t. Puyment of Principal and Iaterest; Prepaymeni and Late Charges. Borrower sheli promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
MAR-1203 Page 1 of 2 (Rev. 8/94)
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14. Notioes. Auny notice to Borrower provided for in this Security Instrument shall be given by dc'liircﬁng it or by mailing
it by first class mail unless apoplicable law requires use of another method. The notice shall be directed to the Property Address
or any other acldress Borrower designares by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, ARy l‘amicebro"idcd for in this Security
Instrument shali oe deemed to have been given te Borrower or Lender when given as provided in this paragraph.

15. Goveining Law; Severability. This Security Instirument shall be governed by federal law and the law of the jurisdiction
in which the Property is lccated. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicabli: law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
< severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beaeficial Interest in Borvower. I all or any part of the Property or any interest in
it is sold or trinsferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a naturad person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrurnent.

If Lender exercises this optien, Lender shall give Borrower notice ol aceeleration. The notice shall provide a periad of
not iess than 30 days from the date ihe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permicted b this Security Instrument without further notice or demand on Borrower,

18. Borrawer's Pight to Relnstate. I Borrower meets certain conditions. Borrower shall have the right to have
enforcemnent of this Sevaiity Instrument discontinued at any tipse prior to the earlier of: (1) 5 days (or such other period as
applicable law may spocif/ for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrament; or{C) 2oty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which taen veould be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any deetault of any othet ¢rzenants or agreements; (<) pays aH expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasorabte attorneys’ fees; and {d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instiument. Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured
by this Security Instrument shall contiaus vachanged. Upon reinstitement by Borrower, this Security Instrument and the
obligations secared hereby shall remain 1ally effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under Farapraph 7.

19. Szle of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) miy be sokl one or more times withott prior notice to Borrower. A sale may result in 2 change in the entity (known
as the **Loan Servicer'') that collects montnly payrients due under the Note ancd this Sccurity Instrument, There also may
be one or more changes of the Loan Servicer unrelated o asale of the Note. It there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph td above ancd applicable taw. The notice will state
the name and address of the new Loan Servicer and the addecis 1o which payments should be matde. The notice will also
contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or neLinit the presencs, use, disposal, storage, ot release of any
Hazardous Subistances on or in the Property. Borrower shall not do,(nos silow anyone else to do, anything affecting the Property
that is in violalion of any Environmemntal Law. The preceding two seatehces shall not apply to the presenge, use, or stiorage
on the Property of small quantities of Hacardous Substances that arogonerally recognized to be appropriate to narmal
residential nses and to maintenance ot the Property.

Borrower nhall promptly give Lender written notice of any investigadon, cianm, dernand, lawsuit or other action by any
governmental or regulivory agency or privale party involving thz Property am! any “lazardous Substance or Environmentul
Law of which Borrower lias actual knowledge. If Borrower learis, or is notified byorg: governmental or regulatory anthority,
thet any removid or other remediation of any Hazardous Substunce atfecting tie Propesiyis necessary, Borrower shall promptly
take all necessyry remeclinl actions in accordance with Environmental Law.

As used in this Parsguaph 20, ‘“Hazardous Substances’ are those substances defined as toxic or hazardous substances
by Environmesntal Law and the following substances; gasoline, kerosene, other llammabile ar 1oxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and razioactive materials. As used
in this Paragraph 20, " Environmental Law’’ means federal Inws and iaws of the jurisdiction where the Property is locatedd
that relate to health, safety or environmeantal pratection,

NON-UN|FORM COVENANTS - Barrower and Lender further covenant and agrec as follovs:

21. Acceliration; Remedies. Lender shall give nolice 10 Borrower prior to accelemtlon followin Borrower’s breach
of any coveusa: or agreement In this Securlty Instrinnent (hut not prier to ncceleration under Paragraph 17 un'ess npplicable
law provides niherwise). Fhe notice shall apecify: (a) the default; (b) the action required to cure the defunii; (¢) a date, not
less than 30 dws from the date the notice ks given (¢ Borrower, by which the default must be curcd; and (d) vhat fallure to
cure the defauk oo or before the date snecifted in the notice may result In neceleration of the sums secured by this Security
Instrument, foreciosure by jJudicial proceeding and sale of the Property. 'The notice shall furtber inform Borrower of the righs
to reinstate after accelerwtion and the right to assert in the foreclosure proceeding the non-cxistence of @ default or any other
defense of Borrower to acceleration and foreclosure, If the defoault is not cured on or before the date speeified in the notice,
Lender ut its option may require iramediste payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose (his Securlly Instrument by judicinl proceediag, Lender shall be entitled to collect all expenses
incurred in puriuing the remedies provided In this Peragrmph 21, incladin:, but not timlied to, reasonable sitorneys® fees 2nd
cosis of tike evidence.

22. Releasi.  Upon payment of all sums sevured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrowsz. Borrower shatl pay any recordation cosis,

23. Walver of Homedlead. Borrower waives all right of homestead exemption in the Property.

ELLANOIS —SINGLE FAMILY--FNMA FHLMC UNIFORM INSTRUMENT Farm 3014 9/90
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after the date of occupancy, unless er otherwise agrees in wiiting, whic consenBall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a d=fault and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good Faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materiai impa:rmeni of the lien created by this Security Instrument or Lender’s security interest. Borrower sha?? also be ir
default if Bormywer, during the loan application process, gave materially false or inaccurate information or stutcments to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limite! to, representations con<erning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrumerit is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold ard the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as o proveeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do und pay foi whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem<at at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting

payment.
8. Mortguge Insus I Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shali pav the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverag: cequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaiiv'egrivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cos! to Borrower of the mor g ge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgaeinsurance coverage is not available, Borrower shail pay to Lender cach month a sutn equal
to one-twelfth of the yearly mortgage inzaiance premium being paid by Borrower when the insurance coverage lapsed or ceased
1a be in effect, Lender will accept, use «»& rotain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
payments may no longer be required, at the ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires} provided by an {asur:r approved by Lender again becomes available und is obtained. Borrower
shall pay the premivms required to maintain tnortzage insurance in uffect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl s v written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reas opable enteics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecis n-specifying reasonable cause for the inspection.

" 10, Condtemnation. The proceeds of any award o claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or tar conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shal! be applied to the sums secured by this Security [nstrument,
whether or nat then due, with any excess paid to Borrower. In the'event of a partial taking of the Property in which the fair
market value :f the Property immediately before the taking is equal <o or greater than the amount of the sums secured by
this Security I nstrument immediately before the laking, unless Borrowe: and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of (ac proceeds multiplied by the following fraction: (a)
the rtotal amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Properly
immediately before the taking, Any balance shall be paid to Borrower. In the event o f n purtial tuking of the Property in which
the fair market value of the Property immediately before the taking is less thanthe amount of the sums secured imimediately
before the taking, unless Borrower and Lender stherwise agree in writing or usiess applicable law atherwise provides, the
praceeds shal be applied to the sums secured by this Sccurity Instrument whethes o ast the sums are then due,

17 the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor oflers to make
an award o s¢ttle a claim for damages, Borrower fails to respond to Lender within 30 doys pfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Li:nder anid Borrower otherwise agree in writing, any application of proceeds 1o Dringipal shall not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the aiourt of such payments,

11. Borrower Not Released; Forbearance by Lender Not n Walver.  Extension of the time for peypent or modification
of amortization of the sums secured by this Security Instrument granted by Lender {o any successar b faurrest of Borrower
shall not openite to release the tiability of the original Borrowsr or Borrower's successors in interest. [endershaiinot be required
10 commence proceedings against any successor in interest or refuse o extend thac for paymem or atierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or
Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the ¢xercise of any right or remedy.

12, Sucosssors and Assigns Bound; Joint and Several LiabtHiy; Co-Signers, The covenants and agreements of this
Security Instvument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt doces not execute the Note: (&) is co-sighing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obiigated to pay the
sums secured by this Security Iustrument; and (c) agrees that Lender and any other Borrower may agree o exiend, molify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withowt thut Borrower's
consernt.

13. Loun Charges. If the loan sccured by this Security Instrument is subject 10 n low which sets maxinaam loan charges,
and that {aw ' s finally interpreted so that the interest or other loan chargss coltected or 1o be collected i1 connection with
the loan excecd the permitted limits, then: {a) any such loan charge shall be reduced by the amount necsssary 10 reduce the
charge to the permilted {imil; and (b} any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Horrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as & pariial prepayment without

any prepaymuant charge under the Note,
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