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This Lastiumes: prepared by [Space Abave This Line For Recording Dau]
and should be roturned to: MORTGAGE
JENNIFTER DLEMIAL

MIDNEST NCRIUAGZ ZERVICES, INC.

1501 S0OUTY MEYERS d¢ZaD, SUITE 300

Y ONKBROUK TERRACE, IL fuidl

THIS MIDRTGAGE ("Securitv istrument”) is given on FEBRUARY 21, 1992 . The mongagor is
DAVID I. STONE, AND LAUXA B. STONE, MARRIED TO EACH OTHER -

{"Borrower™). This Security Instrument is given 1o THE FIRST NATIONAL BANK OF CHICAGO

1

which is orpanized and existing under the laws of THE (NITED STATES OF AMERICA , and whose
address is ONE FIRST NATIONAL PLAZA, CHICAGG, IL{INOIS 60670
(" Lender”). Borrower owes Lender the principal sum of
TWG |IUNDRED TWO THOUSAND THREE HUNDRED & 00/100

Deilars (US. $ 202,300.00 )
This debt is evidenced by Borrower's note dated the sar. Late as this Security Instrument ("Nowe"), which provides for monthty ‘*‘,
paymens, with the full debt, if not paid carlicr, duc and payable on AFaIL 1, 2022 . ‘This Secarity 'l:;

Instrument seures o Lander: (a) the repayment of the debt evidenced by the Noetg, with hterest, anid all renewals, eaiensions and
moxdifications of the Note; (b) the payment of all other sums, with interest, advanced under pavagranh 7 to protect the secerity of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under (nis Sccurity Instrumentand the  py
Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following Uestrioed propenty located in . P
COOR County, lllinois: . b»

SEE ATTACHED RIDER FOR LEGAL DESCRIPYION

REAL ESTATE 'TAX 1I.D. # t 05-27-314-003

1233 ELMWOOD AVENUE, WILMETTE {Sereet, City],

which has the nddress of

Ilinois 60091 ("Property Address™),

(Zip Cade} Form 3014 9/90
ILLINOIS - Single Family - Fannie MasiFredeie Mac UNIFORM INSTRUMENT Page | of § Amended 5/91
@-omlu {1108) VMP MORTOAGE FORNMS - (3131203-8100 - (20015217291 Initias:

bUA 333
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5. Hgeard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erecied on the Propeny
insurcd agairst juss by fire, hazards included within the term “extended coverage” and any other hazards, including floods o
flooding, forr which Leader requires insurance. This insurance shadl be maimained in the amounts and for the periods thal Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrawer subject o Lender's approval which shall not
be unreasonably withheld, B Borrower [nils 1o maintain coverage deseribed above, Lender may, ut Lender's optlon, oblain
coverage o protect Lender's rights in the Property in sicordance with paragraph 7.

All insurance policies and rencwals shall be arcepiable to Lender and shall include o standard morntgage clause, Lender shal)
have the eight to hokl the policies and renewals. IF Lender sequires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender
may make froof of loss it not made promplly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shadl be applicd (o resteration or repair of the
Property demaged, if the restoraion or repaie is cconomically feasible and Lender's security is not fessened. If the restoration or
repair is na¢ economically feasible or Lender's security would be lessened, the inswrance proceeds shall be npplied o the sums
secured by this Sccurity Instrumnent, whether or not then Jue, with any excess paid w0 Borrower, I Barrower abandons the
Pmperty, or docs noa caswer within 30 days o notice from Lender that the insurance carricr has offercd (o settle ¢ chiim, then
Lender may collect the rsurance proceeds. Lender may wuse the proceeds W repair or restore the Property or (o pay sums sectired
by this Secirity Instrument, whether or not then duc. The 30-duy period will begin when the natice i given.

Unless Lender and Boriover otherwise agree in writing, any npplication of proceeds 1o principal shalt not extend or postporte
the due dats of the monthly payivznts referred 10 in paragraphs 1 and 2 or change the amount of the payments, {7 under paragraph
21 the Prapenty is acquired by Lepavr, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prefor to the acquisition shatl ass to Lender 1y the extent of the sums secured by this Seqarity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Mulntenpzce and Protection of the Property: Borrower’s Loan Application; Leuscholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the exceution uf
this Securily Instmiment and shall continuc 10 occupy the Property as Borrawer's principat residence for i teast one year after dic
dare 57 odcupancy, unless Lender otherwise agrecs”inwriting, which consent shall not be unrcasonably withheld, or unless
¢xtenunling circamstances exist which are beyond Borrow<e's control. Borrower thall not destroy, dampge or impnir the Property,
allow the Property (o deterioraie, or commil wasie on the Property. Borrower shall be in default if any forfeiire netion or
proceeding, whether civil or crimingal, is begun that in Lender's yood faith judgment could resuli in Torfeiture of the Property or
otherwise materially impair the licn created by this Sccunity Instiument or Lender's security interest. Bomrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the wetien or proceeding (0 he dismissed with o ruling that, i
Lender's jrood faith determination, precludes forfitire of the Borrower’s iotirest it the Property or other material unpainnent of
the lien cteated by this Security Instrument or Lender's seeurity imerest. Burraewer shall also be in defauly if Borower, during the
loan application process, gave matenally false or inaccuraie information or siatementsito Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-including, but not limited to, representations §)
concerning Borrow2.'s accupancy of the Property as a principal residence. I this Secury Tnstrument is on a leaschold, Borrower jpa
shall ropry with alt the provisions of the kease. IF Borrower aequires foc litle i the Property, the leascholid and (he fee ttle shall £
not merge: unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perfonn the covensals »nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s riglhts ir the Property (such as o
proceeding in bankrupicy, probate, for condemnation or Enrfeiture or 1 enforce Jaws or regulidions), ther Déaider may do and pay
for whatever is necessary 10 protect the vatue of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums securcd by a lien which has priority over this Seeorily Instrument, appearing in court Javing reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear imerest from the date of
disbursement at the Noie rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage: insurance coverage requirsd by Lender lipses or ceases w be in effect, Borrower shall pay the premiums required w©
obtain coverage substantially cquivalent to the morigage msurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
subswntally cquivalent tnorlgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal
one-twelfth of the vearly mortgage insurance premium beitng paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender witt accept, use and retain these payments as a loss reserve in licu of monigage insurance. Loss rescrve

Form 3014 9/90
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16, Rorrower's Copy. Borrower shall be given one corformed copy of the Note and of this Sccurity Instrument.

14, ‘Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inlerest in it is
sold of iransferred (or if a bcneiztcial interest in Borrower is sofd or transferred and Borrower is nol a natral person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daic of this
Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowes fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Boerrower,

18. Earrawer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinucd at any time prior lo the cardier of:.(a) 5 days (or such other perind as
applicabl: law may specify for reinstatement) before sale of the Property pursuant to any power of sake contained in this Security
Instrumer.(; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays alt cxpenses incurred in enforcing this Sccurity Instrumenl, including, but
not limited (o, reasonable atiorneys® {ees; and (i) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shal! contins:2 unchanged. Upon reinstatemeni by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily ¢ifective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragicpe i’

19. Sade of Note; Chungs nf Loan Servicer.  The Now or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one Crisiere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects zapnthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer varclated to a sake of the Note. I theee is a change of the Loan Servicer, Borrower will be
given wriien notice of the change in accozdance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Scrvicer and tha-address (o which payments shoeld be made. The notice will also contain any olhiet
information required by applicablc law,

20. Huzardous Substances, Bormower shill not cause or permit the -presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The pivceding two sentences shall not apply o the presence, use, oF storage on the
Property of small quantities of Hazardous Subsiances dip” nre generally recognized 10 be appropriate w normal residential uses
and to mairwenance of the Property.

Borrower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, iawsuil or other action h{ any
governmetual or regulatory agency or privale party snvolving b Sroperty and any Huzardous Substance or Environmental Law
of which Bomower has actual knowledge. If Rorrower kearns, or ielificd by any governmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscil in this paragraph 20, "Hozardous Substances” are those satsinces defined as toxic or hazardous subsiances by

Eavironmertal Law and the following substances. gasoling, kerosene, wirer flammable or toxic petroleum products, toxic
pesticides wid herbicides, volutiic solvents, materials containing asbestos or lorm akdeayde, and radioactive maierials. As uscd in
this paragraph 20, “Envitonmental Law" means federal lows and laws af the jurisdiction where the Property is located thai relate
to health, sal'ety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acciferation; Remedies. Lender shall give notice to Borrower prior to acceleration ‘mlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerstion vnder paragraph 17 unless
applicable liw provides utherwise). The notice shall specify: (#) the default; (b} the uction requizcd io.2ure the defuult; (c)
a date, not less than 30 days from the date the netice is glven 1o Borrower, by which the defuult =t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerution of the sumy secured
by this Security Instrument, forectosare by judicial proceeding und sale of the Property. The nutice shalt durther inform
Borrower of the right to reinstate afler aeceleration and the right to ussert In the foreclosure procecding the nun-existence
of a default or uny other defense of Borrower to neceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte puyment in full of all Sums secured by this
Security insirament without further dewand and may foreclose this Security Instrument by judicial proceeding. Lender
shinll e entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul nin
limited 10, reasonable attorneys' fees und casts of title evidence,

22. Relesse.  Upor payment of it sums secured by this Sceurity Instrument, Lender shalf release this Security Instrunient
without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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: ‘One First National Plaza

FIRST CHICAGO Chicago, Illincis 60670
Tha FiratNational Bank of Chicago Telephone: {312)732-4000

LOAN # 0000763313
1233 ELMWOOD AVENUE
WILMETTE, 1L 60091

LEGAL DESCRIPTION RIDER

LOT 8 IN BLOCK 6 IN L. L. GPLZENLEAF'S RESUBDIVISION OF BLOCKS 29 TO 34 IN
VILLAGE OF WILMETTE, IN TCWNSBI? 42 NORTH, RANGE 1] EAST OF THE THIRD PRINCIPAL

MERIDIAN ACCORDING TO THE PLAT IFPSOEGF RECORDED SEPTEMBER 17, 1872 IN BOOK 2 OF
PLATS PAGE B& IN COOK COUNTY, ILLIFUiS,

RBAL ZETATE TAX 1.D. # : 05-27-314-003




