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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacemenis and additions shail also be covered by this Sccurity Instrument.
All of the forzgoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title 1o the Property against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nztivnal use and non-uniform covenants with timnired
variations by jurisdiction (o constite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Eate Charpes.  Borrawer shall prompily pay when duc the
principal of &nd interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds”) for: (a) ycarly 1axes
angd assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leaschold paymerits
or ground rents or ¢.s Property, if any; {c) yearly hazard nr property insurance premiums; (d} yearly lood insurance premiums, if
any; (e) yearly mongnue insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrara %, in liey of the payment of mongage insurance preminums. These items are called "Escrow Items ®
Lender may, at any time, caifect and hold Funds in an amount not 10 exceed the maximuin amount a leadzr for a (ederally relaﬁ‘,
mortgage loan may require ‘or) Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 aged
amended from time o time, 12°U.8C, Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lessiCas
amount. If so, Lender may, at anv time, collect and hold Funds in an amouni not to exceed the lesser amount. Lender mayy™®
estimate the amount of Funds due on ths-hasis of current data and reasonable estimates of expenditures of future Escrow Items or Gw
otherwise in accordance with applicable faw. &

The Funds shall be held in an institution vinase deposits arc insured by o federal agency, instrumentality, or entity (including >
Lender, if Lender is such an institution) or neany-Federal Home Loan Bank. Lender shall apply the Funds w pay the Escraw
Ttems. Lender may not charge Borrower Lor heldiey 2nd applying the Funds, annually analyzing the escrow account, of verifying
the Escrow [iems, unless Lender pays Borrower intezzat-n the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o puy a one-Ume charge for an independent real estste tax reporting service used by
Lender in conpnection with this loan, unless applicable law ‘orovides otherwise. Unless an agrecment is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Barrower any imerest of camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shali be paid o4 Lhe Funds. Lender shall give 10 Bomower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Fuisds 2nd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured b7 this Security insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Fuads in accordance with the requirements of applicable law. 11 the tmount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower i riting, and, in such case Borrower shalf pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make ws 14 deficiency in no more than twelve
muonthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promydy refund 1 Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, prior %0 e acquisitivn or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit againstine sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
{ and 2 shali he applied: first, 1o any prepaymens charges duc under the Noie: second, (¢ amounts payabic urder paragraph 2;
third, 1o interest due; fuith, 10 principal due; and last, toy any late charges due under the Noie.

4. Charges; Liens, Borrower shall pay all taxes, assexsmenls, charges, fines and impositions aributable o the Property
which may attain priority over this Security nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parzgraph 2, or if not paid in that manner, Borrower shall pay them on tme directly w the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these payments dircetly, Barrower shalt promptly fumish w Lender receipty evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secunity Insrument unless Borrower: (a) agrees in
writing to the payment of the obligation sceured by the lien in a manner acceptable o Lender; {b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opinion operate w prevent the
enforcement of the lien; or (¢) secures [rom the holder of the lien an agreement sausfactory to Lender subordinating the lien fo
this Sccurity Instrument. If Lender determines that any part of the Froperty is subject to a lien which may attin priority over this
Security Instrument, Lender may give Borrower a nolice identifying the licn. Borrower shall satisfy the lien or take one or mare

« of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/80
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payments may no longer be required, at the option of Lender, sf mortgage insurance coverage (in the amount and (or the period
that Lender requires) provided by an insurer approved by Lender again beeomes available and is obtained, Borrower shall pay the
premiums required to maintun morgage insurance in offect, or to provide a loss reserve, unil the requirement for morigage
msurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Londer or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proczeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any pan of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid 1 Lender.

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums sceoured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secuned by this
Security Instrument shai! be reduced by the amount of te proceeds multiplied by the following fraction: (a) the 1tal amouri of
the sums secured imvmediately before the taking, divided by () the fair market value of the Property immediately before the
taking. Any balaiice <iiall be paid o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediate!y hcfore the 1aking is less than the amount of the sums secured immediately before the tzking, unless
Borrower and Lender u‘c'a ise agree in writing or anless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security mstrument whether or not the sums are then due.

If the Property is abanduned hv Borrower, or if, after notice by Leader to Bormower that the condemnor offers to make an‘-"

award or settle u claim for damagss. Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to cotlect and apply e priceeds, at its option, either (o restoration or repair of the Propeny or o the sums secured
by this Security Instrument, whether or 2o/ then due,

Unless Lender and Borrower otherwise agroc-in writing, any application of procceds to puncipal shatt not extend ar postpone
the due date of the monthly payments referred o in naragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By J ender Not a Waiver.  Exiension of the time far payment or modification
of amortization of the sums secured by this Security' Insorument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the onginal Borréwer or Borrower's snccessors in interest. Lender shall net be required to
commence proceedings against any successor in interest or romselio exiend fme for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any dmand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lendar in exercising any right or eracdy shall not he a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Cessizners. The covenants and  agreoments of this
Security Instrument shail hind and henefit the suecessors and assigns of Lender and Barrower, subject i the provisions of
paragraph 17. Barrower's covenanis and agreements shall be joint and seviral.’ Any Borrower wha co-signs this Sccurity
Instrument but does not execute the Nate: (a) is co-signing this Security [nstumcrtonly (0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s rat nersonally obligated 0 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bomrower diyay sgree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrumesit or the Note without that Borrower's conset,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject o a law whicho sats maximum loan charges,
and that iaw is finatly interpreied so that the interest or other loan charges collected or w be coliectdanconnecton with the loan
exceed the penmitted limits, then: {2) any such loan charge shall be reduced by the amount necessary 12 reduce the charge to the
permitted limit; and (b) any sums already collected from Bormower which exceeded permitted limits will be retunded o Burrower.
Lender may choose 1© make this refund by reducing the principal owed under the Note or by making 1 Jirect payment o
Borrower. If a refund reduces principal, the reduction will be treated as a paral prepayment without any prepayment charge
under the Note,

14, Netices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail 1o Lender's
address siated herein or any other address Lender designaies by notice to Borrower, Any notice provided for in this Sceurity
Instrument shall be decmied 1o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by flederal law and the =2 of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall na: affect other provisions of this Sccurity Insrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secuniiy Insrument and the Nole are declared w
be severable.

Form %’9!90
@'-BR(IL) 19108} . . Pagedols initiata: P

A
.
o~
X
3




UNOFFICIAL CQPY 0000763392

. .
Ao, Borrower's Copy.  Borrower shall be given one eonformed copy ol the Note and of this Sceurity Instrament.

17, Transfer of the Property or a Beneficial Interest in Borvower. 1 all or any part of the Property or any ifterest in it is
sold or transferred (ot if a beneticial imerest in Borrower is sold or transferred and Borrower is not a natural person} without
" Lender’s prior writien consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Sccurity
Instrument, Howaever, this option shall not be exercised by Lender if exercise i probibited by Tederal law as of the date of this
Sccurity Insirument.

If Lendar exercises this option, Lender shall give Borrower aolice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrvment. [f Borrower fails 10 pay thess sums prior o the expiration ol this period, Lender nuy invoke any remedices permitted
hy this Sccurity Instrument v ithout Turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Sccurity fnstrument diseentinued at any time prior 1o the carlicr oft (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pussuant w any power of sale contained in this Sceurity
Instrument; or (b} entry of a Judgment enforcing this Security Instrument. Those comditiens are thiy Borrower: (a) pays Lender all
sums which then would be due under this Security {nstrument and the Note as 1 noaceeleration had occurred; (b) cures any
defuult of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonahle attorneys” fees; and {4} takes such action as Lemder may reasonably require to assure that the lien of this
Sccunty Instrument; Lender's rights in the Property and Borrower's obligation to pay the sums sceured by this Security
Instrament shall contineé- unchanged. Upon reinsiaement by Borrower, this Sceurity Instrument and the obligations securcd
hereby shall remain fuliy Sifvctive as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case of
acceleration under paragrapn 47

19, Sale of Note; Changeo™4 oan Servicer,  The Note or n partial interest in the Noie (logether with this Securily
Instrument) may be sald one oi-sivre times without prior notice 0 Borower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects saonthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer utrziated w a sake of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw, The notice will staie the name and
adidress of the new Loan Servicer and the-adiress to which payments shoukl be made, The notice will also contain any other
informatiun required by applicable law.,

20, Bazardoeus Substances.  Boerrower shal nol cause or permit the presence, uise, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borroweeshall net do, nor aftow anyone clse to do, anything affecting the Property
that is in vielation of any Envirenmental Law. The picociing two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardoss Substances dastaare generally recognized o he appropriate to normal residential uses
and lo maintenance of the Property.

Borrower shall prompily give Lender writien notice of (ny nvestigation, chim, demand, Jawsnit or other action by any
governmental or repulitory agency or privite panty involving the Pranerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is.nslified by any governmental or regulatory authority, that any
remaval or other remediaion of any Hazardows Substance alfecting e Property 18 necessary, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, etfer Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, malerials conaining asbestos or formaldelyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means (ederal laws and laws of the juristiotinn where the Property is located that retate
to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as fil ows: :

21, Acceleraiion; Remedies. Lender shall give notice to Burrower prior to aceelevation loHowing Borrower’s breach of
any covenant or apreement in this Security Instrument {(but not prior to acceleration uides parngraph 17 unless
applicable lnw provides otherwise), The notice shall specify: (a) the defanit; {b) the action requiees o core the default; {c)
a dale, not less than 30 days from the date the notice is given to Borrower, by which the default' mast be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may resalt i acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shef farther inform
Borrower of the right to reinstate alter acceleration and the right tu assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo aeceieration snd foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its uption, may requive immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judiciai proceeding. Lender
shail be entitied to collect all expenses incurred in purswing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees und costs of title evidence,

22. Relense, Upon pavment of all sums sccured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

Form3 9/90
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" One First National Plaza

FIRST CHICAGO Chicago, lllinais 60670
The Firat National ark of Chicago Telephone: (312)732-4000

LOAN # 0000763392
950 N MICHIGAN AVE #30F
CHICAGO, IL 60611

LEGAL DESCRIPIION RIDER

REAL ESTATE TAX I.D. # : 17-03-207-068-1166




UNIT #30r.u N%H@%l@@@ ATED ON A
SURVEY OF PARTS OF CERTAIN LOTS IN #0 UBDIVISTON OF PART OF LOT 10,
AND PARTS OF CERTAIN LOTS AND VACATED ALLEY LYING SOUTH OF THE SOUTH .
LINE OF CERTAIN LOTS IN LAWRENCE'S SUBDIVISION OF PART OF LOT 7, ALL IN
THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 8 IN CANAL TRUSTEE S
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLTIINATS. WHTCH SI'RVEY TS ATTACHRED AS EXHIRTT "A™ T0 DECLARATION OF
FENNOMTNTUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY. ILLINOIS AS DOCUMENT NUMBER 26845241 AS AMENDED FROM TIME TO
TIME: TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON
ELEMENTS

PARCEL 2:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE, AND ALL OTHER
BENEFTTS DESCRIBED TN THAT CERTAIN ONE MAGNIFICENT MILE DECLARATION AP
COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE AND ENTERED
INTO a% OF NOVEMBER 1. 1983 BY THE LASALLE NATIONAL BANK, A NATIONAL
BANKING #SSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
14, 1973 /a¥D KNOWN AS TRUST NUMBER 100049 AND RECORDED NOVEMBER 1, 1983
AS DOCUMERT NUMBER 26845239 AS AMENDED FROM TIME TO TIME AND AS CREATED
FOR THE BENEF17OF PARCEL 1 BY A DEED FROM LASALLE NATIONAL BANK, A
NATIONAL BANKINM ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 14, 1978 AND KNOWN AS TRUST NUMBER 100049 TO LASALLE NATIONAL
BANK, A NATIONAL bANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 1, 1981 AND RNOWK AS TRUST NUMBER 103785, DATED NOVEMBER 1,
1983 AND RECORDED NOVEMBER 1, 1983 AS DOCUMENT NUMBER 26845240 ALL IN
COOK COUNTY, ILLINOIS.
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FIXED / ADJUSTABLE RATE RIDEK

{13 Year Treasury Index - Rate Capy)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 19TH  day of PEBRUARY |
19 92 , and ig incorporated into and shall be deemed to amend and supplomerit the Morigage, Deed of Trust or
Security Deed (the *'Security Instrument’™) of the same date given by the undersigned (the “‘Borrower™) to sccure

Borrower's Fixed/Adjustable Rate Noic (the ‘Note'"} 1o
THE FIRST NATIONAL BANK OF CHICAGO

(the *'Lender”") of the same date and covering the property described in the Sccurity Instrument and located at:

950 N MICHIGAN AVE #F30P CRICAGD, ILLINOIS 60611
{Property Address)

THE NOTe ¢RIOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM A#£TE THE BORROWER MUST PAY.

b

ADDITIONAL COVENANTS. in addition te the covenants and agreements made in the Security InStrument,
Borrower and Lender [urther covenant arid agree as follows: ‘
A. ADJUSTABLE RATE AND MON1LY PAYMENT CHANGES

The Note provides (or an initial Qixed imeivat rate of 7.000 %. The Note provides for a change in the

initial fixed rate, as {ollows:

4. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES
{A) Change Dates

The initiad fixed intgrest ratc 1 will pay will change on theGrss day of MARCH |
which is called the **Change Dage.” Yy
(B) The Index THE INITIAL INDEX VALUE “0R THIS LOAN IS 6.780% 4./

At the Change Date, my interest rate will be based on an Index. The-"*lndex’* is the weekly average Yield on Uni b
States Treasury securities adjusted to a constant maturity of 10 years, as madc available by the Federal Reserve Board. The €3
most recent Index figure available as of the date 435 doys before the Change Darc i called the “*Current Index."’ (%]

If the Index is no fonger available, S Note Holder will cioose a new index tiats based upon comparable information, &
The Note Holder wilt give me notice of this choice,

(C) Calculation of Change

Before the Change Daic, the Note Holder will calculate my new interest raie by adding

TWO AND ONE-HALF percentage points) ( &v50% %) to the Current
Index. The Note Holder will then round the resuft of this addition to the nearest one-cighti af one percentage point
(0.125%). Subjcct to the fimit stated in Scction 4(D) below, this rounded amount will be my new interest rate undl the
Maturity Date.

The Note Holder will then determine the amount of the monthly payment thiat would be sufficient to repay the unpaid
principal that I am expecied 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Change

The interest ratc | am required 10 pay at the Change Date will not be greater tan 13.000 %,
which is called the *'Maximum Rate™.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Single Family- Fannle Mae Uniform inatrumant Form 1176 14/89

Page 1012
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js made this 19TH day of FEBRUARY , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument™) of the same dawe given by the undersigned (the "Bomrower") 10 seeure Borrower's

No©  pye prRST NATIONAL BANK OP CHICAGO

(the "Lender")
of the same date and covering the Property described in the Security Instrument andd located at:

950 N MICHIGIN AVE #30F, CRICAGO, ILLINOIS 60611
[Fropeny Addresy]
The Property includs.s nnit in, logether with en undivided interest in the common elements of, a condominium
project known as
ONE MAONIFICENT M1LE

[Name of Condominium Profect]
(the "Condominium Project"). It ¢ vwners association or other entity which acts for the Comndominium Project
{thc "Owners Association™ holds tile 1 property for the benelit or use of its members or sharcholders, the
Property also includes Borrower’s inwirar in the Owners Association and the uses, procecds and benefils of
Burrower’s interest.

CONDOMINIUM COVENANTS, In wetion 1o the coveaants and ggreements made in the Security
Instrument, Borrower and Lender Further covenand aps-axree as follows:

A. Candeminium Obligations, Borrower  shall perform  all of Borruwer’s  obligations  under  the
Condominium Project's Constituent Documents, The "Comatituent Docuinents™ are the: (1) Declaration or any oliwr
document which creates the Condominium Praject; (i) byt (i) code of regutations; and {iv) other equivalent
documents. Borrower shall prompily pay. when due, all dues ard vssessments imposed pursuant 1o the Constituent
Documenis.

B. Hazard Insurance. 5o long as the Owners Association mairanis, willh o generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the e ards Lender reguires, including fire
and hezards included within the term "extended coverage,” then:

(1)) Lender waives the provision in Uniform Covenant 2 Lor (he menth’y. payment to Lender of the
yearly premiom instatlments for hazard insurance on the Propesty; and

(i) Borrower's obligation under Uniform Coverant § to mainiain hazaed idsurzice coverage on the
Property is decimed satistied to the extent that the required coverge is provided by the Owners Astociation policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage

In the cvent of & distribution of hazard insurance proceeds in licu of restoration or repair following 2 loss (o the
Property, whether 1o the unil or to common clements, any proceeds payahic to Borrower are herehy-assigned and
shall be paid to Lender for application to the sums sccurcd by the Security Instrument, with any excess paid to
Borrowcr.

C. Public Liability Insurance.  Borrower shall ke such actions as may be rcasonable to insure that the
Owtiers. Association maintains a public fiabitity insurance policy acceptable in form, amounl, and cxtent of
coverage to Lender.

D, Condemnsation.  The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnation or other taking of all or any past of te Property, whether of the

MULTISTATE CONCOMINIUM RIDER - Single Family « Fannie Mae/Fraddle Mac UNIFORM JNSTRUMENT

Page 10t 2 Form 3140 9/900
m-a 9108 VMP MOATGAGE FORMS - (319)282-A100 - (800Y521.7291 Intiata: .




UNOFFICIAL COPY

&
08/8 0%LE Wwiog zpzeteg tiore) §- G

IOVOINON STHL AM Q3UNDES SWAS ANV 40 INIWAVA ¥O4 NOLLVOTI9U TVNUSHAd
LAOHLIM OVILSTWCH A0 LHOTH ONIATYM 10 3504404 HHL 404 AT370§ (MEMONOE,. SY SNOISw
 SHYNEY 1¥2G0%x
AT R
- | ". .' r “ .

I
/

samolag- j : e e
A 10UV e

(feag) 7T L‘ﬂ/—zf‘j‘—‘-_

1340310¢- “ﬂ m
(ra5) == **%—‘é - )

T T

P

samouog- g i o8 At 0 FAS

s ST TR

samoliogl 7, dam v oEnnn
(1eo8) T 5 T
£ et Y 2 o

pr
WANWOPLO?) SU W powITIuea suaistacud pur suum ap o soasde pue idoy® raouod ' MOTIE ONINDIS AS

naomard dunsanbos somowog] of
2P wody 9anou ucdn s Yim ojqeied g [RYS PUB B AAON AP 1B JUDWASIMGSIP 10 ANBP Y UIOL] 1521
Jeoq [reys swunowe osaip uswied Jo Suum INNo 01 208 JIPUTT PUR FIMOLOR SEDJUN TS UNNSU] ARG A Aq
PRINS SIMOLOY [0 1GIP [RUOINPPE w0y 1R2Ys A deifemd stip apun pua £q pesmgsip sun e Auy wop
Ard Lew Jopu Loyl onP QYA SOWSSISSE PUB SONP WILIDOPUOI ABd 10U SM0P ISMCLOE J{Sup Y
“JOPUY] ) JARKIIIIRUN LMBINOSSY SIOUMG I £O pouTmumw
ofesaa00 mueinswy Aupgel aqged 2 fuopual Jo I AN SATY PNoA YoM LONDE AUB (Al
10 JUGRBOOSSY
sRUAMO oyl Jo wousdeusw-jjos jo wondwnsse pue juawadeusw eucissajoud jo uoneunwd (M)
$1apUT JO 1w
ssasdxo i a0y 81 uoisiacd Hyl 1 sudwnae(g TusmNsua) oyl jo uoistand Aue of Jwowpusum Aue (1)
‘UrBGp UAUIWD 10 UOREUWapucs Aq
Funye e JO 9583 o1 U1 10 A)PNSES 10 10 31} KQ UONINNSIP [RNURISQNS JO 358D Y Ul wey A pazmbas uoneumLG)
Jo nwouuopuege J0J 1doaxd 1oe{0rd WRIUIWOPUOD) NN JO uomeutiwIM 1o juawmopueqe o (1)
103 1635100 10 Auadaid Y1 opL.Ipgns JO uuniued 3N 'TUISUOD UMM
soud s JOpuUYT Yiim pJR JPUYT OF 930U JoNE 1daox2 ou {[BYS JOMOUOE  JIASHO)) SOl S JIPpUT Y
NI WRUAGT) UJOTUr) 1N papracsd
2 UGSy AIURRG A £ pamos swns ap o) wpur] 49 poydde ag eys spoodcud yang “sopuoy o1 pred
o freys pue psudisse AQasmy AR ‘UOURUWAPUOD [0 NN IR JIURAIAUGD AUR J0) 1O ‘SHIGUIJD UOLEIOD Ul JO 10 Hun

Z6EEIL0000




